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THIS MORTGAGE ("Sccur fty Jnstmment“) is given on JUNE 10, 1991 . The miongagor is

JOSE M. DE JI‘SUS AND NAT1VIDAD DE JESUS, HUSBAND AND WIFE
("Bd‘r‘fowﬁ”).'This' Sécufity In-sm"miéht‘is givén o E‘MPIRE OF AMERICA REQIl oY CREDITCORP ,

which is orgamzcd and existing undcr the ldWS of THE STATF OF MICHIGAN . , and whose

address is EMPTRE PLAZA, 100 SENECA ST., BUFFALO, uF’n YORK 14203 '

Londer"). Borrower owas Lcnder 1he pnncnpal sum of
NINEI’YFIVETHOUSANDANDOO/IOO**********‘*****************
Xk ok ko k k ok ok ok ok ok k& k ok k ok k ok ok k ko k ok x % x Lollars(US 3 95,000.00 - - y,
This debt is evidenced by Bon'owcrs note dated the same date as this Sceuriv Inhtmmcnl( Note"), which prowdcs for
momhly payments, with the full debt, if not paid carlier, duc and payable on. [myv n1, 1996
This Security Instrument secures to Lender: (@) the repayment of the debt evidenced by‘ths Note, with 1mcrest und all rcnewa!s.
extensions and modifications of the Note; (b) the payment of all other sums, with interest:advanced under _paragraph 7 to
protect the security of this Security Instrument;. and (c) the performance of Borrower’s covinante and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Illinois:

LOT 28 (EXCEPT THE WEST 8 FEET} AND 10T 29 (EXCEP’I' 'I‘HE EAST 8 L
FEET) IN BLOCK 22 ‘IN S5.5. HAYES KELVYN GROVE ADDITION TO CHICAGO,
A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 40

- NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN.

o |

'»f??'""l 029 0202;*:

which has the adtifess of - 4608° W. MONTANA, CHICAGO = . 91299 {Stocet, Cityl,
"Property Address"); :

Illinois” '@539 i le p dc] ("Property ress");
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UNOFFICIAL GOPY 5

5. Hazard or Property. Insurance. Borrower shall keep the improvements now cx:stmg or hereafter creeted on the
Propesty insured agninst loss by firc, hazards included within the term “extended covcmgc " and any other hazards, including
floods or ﬂoodmg, for which Lender requires insurance. This insurance shall be maintained in the amounts and far the periods
that Lender requires, The insurance carrier prov:dmg the insurance shul} be chosen by Barrower subject to Lender's approval
which shall not be unreasonably wnhhcld IT Borrower fails to mmnintain coveruge described above, Leader may, wt Lender’s
option, obtain covcmgc to protect Lender's rights in the Property in accordance with paragraph 7, ,

All ingurance _policies und rcm.wais shall be ueceptable to Lender and shall include o stundard morl[,ug,c chiuxc. l..(.ndt.r
shall havc ‘Lhc rlght to hold the pohcxcs and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipls.of
paid’ prcmlums and’ rcncwal nuuccq In the cvent of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of fass if not made promptly by Borrower., L

Unless Lendcr and Borrower olhcrwnsc agrec in writing, insurance pm(,u:ds shall be ‘lppln.d o rcstox wion or rcpail of the
Propcrly damugcd il the restoration m repair is cconomically | feasible and Lender's security is not lessened. If the restoration or
repair. is hot CCDanI(.d”}’ feasible or Lender's sccumy would be lessened, the insurance pmr.culs shall be applied (o the sums
secured by this Security lnqltumcnt whether or not then due,- with any- cxcess paid 1o Borrower. I Borrower abandons the
Propcny. or dogs nG! answer within 30 dnys a notice from Lender that the insurance carrier has offered fo settle a claim, then
Lender may coliuct (e, insurance procccds._ Lcndu‘ may usc the procccds 1o repair ar restore the. Propcny or o Jay sums
secured by this Sccuity mslrument, whether or not then due. The 30-day period will begin when the notice is given, _

Unlcss Lender and Borrower otherwise” agree in writing, any applicution of proceeds to principal shall not extend or
posrponc the due. date of Ui monthly. payments referred 1o in paragraphs 1 and 2 or change the amount of the puyments, Il
under p'lruglaph 21 the Pmpn..tv 0 "cqmmd by Lc.ndcr Borrower's right 1o any insurance policies and proceeds resulting from
dam.igc 1o the Propcﬂy prior to'tle reauisition shall p'lss to Lender to the extent of the sums secured by this Security Instrument
xmmcdnawly priar ta the ucqumuun. ’ . _ _

6, Occupuncy Pres:.watmn Maiatoan ace and I’m(ulmn of th(, I’rnpu 1y} Bm'l ower’s Loan Applicntiun' Les 15Lhdlds.
Borrower shall occupy, cstablish, and use (he Property as Borrower's principal residence within sixty days after the execution of
this Sccuruy Instrument and shall continite to occuny the' Property as Borrower's principal residence for at least one year afier
the date; of oc;upnncy unless Lender otherwise dgrees in writing, which consent shall not be unreasonably withheld, or unless
extenuaung “circumstances exist which. are, beyond Borrower's control. Borrower shall nol dcxlmy damage or impair, the
Propcny, allow the Property to deterioraie, or commit wisic on the Ptopcny Borrower shall be in default if any forfeiture
action or proccedmg, whether cml or crlmnmi is begun thit in Lender's good Ilnlh judgment could result in lorfeiture of the
Propcny or otherwise matcrmlly impair the lien creaied by this Seaurity Instrument or Lender's securily interest, Borrower may
cure such a'defaiit and reinstate, as prowdu,d in paragraph 18, by c.uslng the action or proceeding to be dismissed with a ruling
that, in Lendcr 5 good faith dclcrmlmlmn prcchldcs forfeiure of 1% Borrower's interest in the Property or ulhu material
:mpa[rmem of the lien created by this’ Sccur:ty Instrument or Lender’s security interest. Borrower shal] also be in defauit if
Bormwer. durmg the-loan qpplncallon PLocess, gave materiafly fulse or iraccurate information of statenients 1o Lender (or failed
to p:owdc Lcndcr wiih’ any material mfommnon) in connection with the loan ¢videaced by the Note, including, but not Iumlcd
o, rcprcscnlalmns concerning 'Borrower’ 's orcupancy of thc Property as at principaleocidence. IF this Security Instrument is on
leaschold, Borrawer shall camply with all the prowsmns of the lease, If Borrowst acquires fee title to the Property, the
Ieitschold and the fee title shall not merge unless Lendcr agrees 10 the merger in wrmng ,

7. Protection of Lender's nghts in the Property. If Borrower fails to perform the cowt fants and dgrccmuu‘; contained in
this Sccuraty Instrument,, or there is & legal procccdmg, that may significamtly affeet Lender s righis.in the Property (such 28 4
proceeding in banl\rupicy probate, for condemnation or forfeiture or 1o enforce laws or rcgu!al ans?, f'rcn Lender may do and
pay’ {or whatcver is necessary to protect thé value of the Property and Lender's rights in the Prop:n a,cndur $ actions may
include paymg any sums sccurcd by u fien which hag priority over this. Security Instrument, app.;’ ing in court, paying
rcasonablc attorneys’ fees and cntering on the Property to make repairs. Although Lender may take actioli inndzr this pamgraph
7, Lender daes not have to do so.

Any amoufits disbursed by Lcndcr undcr lhIS p;truuraph 7’ shall become addmonal dcln of Borower secured by llm
SCLU!‘It)’ Inslmmcnt "Unless Borrower and Lender agree to other terms of payment, these amounts shal) bear interest from the

ozossZtS.

dite of dnburqcmenl at the Note rate and’ shaII be payable, with’ interest, upon noncc from Lcnd(.r o Borrowu requesting

payment;”

8, Morigagc Inqumncc. I Lender rcqunrcd mortg.lgc msuxanu: asa condition of makmg the loan securcd by lhla Sccumy '

lmtrument Borrower shall pay the premiums required to maintain the morigage insurance in effect. 11, for any reason, thcjf]‘

mortgdgc mumncc coverage required by Lender lupses. or ceascs to be in effect, Borrower shull pay the premiums required. to...
obtain’ coveragc “substantially cquwulcnt to the morigage insurance previously in effect, at a cost substantially equivalent o the

cost 1o Borrower of the mortgage msumncc. prcvmusly in effect, from an aliernale mortgage insurer approvcd by Lender.. If

sub';(anna]ly cquwdlcnt mortgage insurance coverage is not available, Borrower shall pay to Lcndcr each ‘month a sum cqual o .

one-twelfth of the yearly mortgagc insurance premium bcmg pmd by Borrower when the | insurance covcra;,c Iapscd or ceased to
be in effcct Lender will accept, use and rctulnlh&qc payments as a loss rescrve in lieu of mortgage insurance. Los.s feserve
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!“72 gl:loé any part 61' lhc Plopt,rty or any interest in it

17. Transfer of the Property or a chﬁcml Interest 19 Bm‘r(
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 nutural person) without
~ Lender's prior written consent, Lender may, at its option, require immediate payment in Tull of all sums secured by this
Security Instrument. However, this option shatl not be excreised by Lender if excreise is prohibited by federal law as of the date
of this Security Instrumem

If Lender exercises this opuon Lcndor shall gwe Borrowt.r notice of acceleration, The nullcc shuH prowdc a period of not
less than 30 days from the dute the. nouu: is delivered or mailed within which Borrower must pay all sums secured by (his
Secunly Instrument. If Borrower fails to pay thcsc sums pr for to the expiration of this pcnod Lender muy invoke any remedics
pcrmmed by lhlS Security Tnstrument without furiher notice or desmand on Borrower. .

. 18 Borrowers Rtght to Reinstale, 17 Barrower meels cerlain conditions, Borrowel 5hall havc lho rlghl t0 h.wc
enforcentent ‘of this Security Instrument discontinued at any time prior to the earlier of: a) 5 days (or such other pu;od as
appircahic law may specily for. remstalcmcm) before sale of the Properly pursuant to any power of sule contained in this
Secumy Tnstrument; or (b) entry ofa Judgmcm enforcing this Scuzruy Insteument. Those conditions are that Borrower: (a) pays
Lender all surns which then would' be diie under this Sceurity Instrument and the Note as i 0o acceleration had occurred; ®)]
ctires. any. default st eny other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instruinent,
mcludmg, but not limited 1o, reasonable afiorneys' fees; and (d) wkes such action as Lender may reasonably require 10 assure
that the lien. of this Sccurity Instrument, Lender's rights in the Property and Borrower's obhg,.mon 10 pay the sums secured by
this Sccurity Instrument/shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herchy s'ill remain fully ef fective as if no accelerstion had occurred. However, this right to reinslate shall
not apply in the case of acceleraiio under paragraph 17,

19. Sale of Note; Change ¢! Loun Servicer, The Note or i pamal interest in the Note (tog,uh(.r with this Sccumy
inslmmcm) may be sold one or more tipics: without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects mowin!y payments due under the Note and this Security Instrument., There also may he one
or more changes of the Loan Servicer unrelalers 10n sale of the Nole. 17 there is a chani,n. of the Loan Servicer, Borrower will be
given written natice of the clmnge in accordanvewith puragraph 14 above mid applicable law. . The potice will stte the aene awd
addreds” of “the new Loag Services and the address-so-which payments shnuld he made. The nnhr.c. will ulso conlnin any other

inforniution rcqutrcd by apphc.&b!c law, o SR
20. Hazardous Substances, Botrower shall not cause.ss permit the prceunc; u-,e, dmposal .-,lor'lgc, or wieaac ol‘ any

Hazaxdous Sub\lances on_or in the Property. Borrower saall not do, nor attow anyone elsc (o do, anything affecting the

Property lhal is in. violation of ary Environmental Law. The preesding two sentences shall not apply to the presence, use, of
storage on lhc Propcrty of small quantities of Mazardous Substanccs fat are gencrs ally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigurion, claim, demand, Imvsuil or other action by any
governmcmal or rcgulatory ageney or private party involving the Property and noy Huzardous Substance or Environmental Law
of which, Borrowcr has actual knowledge. 1f Borrower learus, or is notified by any governmental or regulatory authority, that
any rcmov'll or olhcr remedmtmn of any Hazardous Substance affecting the Propery s necessury, Borrower shall promptly 1ake

all necessary rcmedml actions in accordance with Environmental Law.
As used i ln this paragraph 20, "Hazardous Substances” are those hubsl.mccs dclmuc as lom ar hu/.drdous substunces by

Envlronmcmal Law and the following substances: gasolmc, kerosene, other flammable or toxic petroleum products, toxic

pcstmndcs and herbludcs, volanlc solvcnls. nmlcn.nls containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Enwronmcnlal Luw" mearis federal laws and laws of the jurisdiction where-ie #roperty is located that
relate’ to héilth, safety or enwronmental prolccuon.

NON-UNIFORM COV]:NANTS Borrower and Lender further covenant and aauc as follow\ -
21. Accelerntion; Remodn.s. Lender shall give notice to Borrower prior to acceleration following Gl..rowcr § IJI'LElCh

of any covenant or. agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

applicable law provides otherwise). The notice shalf specify: {a) the defauli; (b the action required to cure the default; -

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d} that tmlurc (o cure. Hn default on or before the date specified in the notice may result in nceeleration of the sums
securcd hv this Sccurtt\' Tnstruiment, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of {he right to reinstate after acceleration and the right to assert in the foreclasure proceeding the
non-existence of a deCault ov any other dtfensc. of Borrower to acceleration and foreclosure, 17 the default §s not eared on
or before the date spcufiul in the notice, . Lendér, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceedmg Lender shall be entitled (o callect all expenses incurred in pursuing the remedies provided in thls paragraph
21, includmg, ‘but not hnnted to, reasonable attorneys’ fees and costs of title evidence.

a2, Release. Upon p'!ymcnl of al! sums secured by this Sceurity Instrument, Lender shall release this Sc.cunty Inslnumm
w1thom Lhnrgc to Borrower.; Borrower shalf pny any recordution costs.

© 23, Walver of Homestead. Borrower waives ol right of homestead exemption in the Pwpcn) Form 3014 8/90
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J | BALLOON RIDER . -
(CONDIT[ONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 10TH day of JUNE : .19 9L,
and is incorporated into and shall be deemed te amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the

“Security lustrument'’} of the same date given by the undersigned {ihe *‘Borrower") to sccure the Borrower’s Note 1o
AMERICA REALTY CREDIT CORP., A CORPORATION ORGANIZED AND EXISTING UNDER THE

LAWS  OF THE STATE OF MICHIGAN. {the "*Lender®’)
of the same date and covering the property described in the Sccurny 1nsu‘umenl and locatcd at:

4608 W. MONTANA, CHICAGO; ILLINOIS 60639
[PfOpcﬂ)' Addl;cssf

The intercst rate stated on the Note is called the '‘Note Rate.”’ The date of the Note is cailed the ‘*Note Date." 1 understand
the Lender may traasfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and thi- Rider by transfer and whe is entitled to receive payments under the Note is called the *‘Note Holder.”!

ADDITIONAL COVLNANTS. In addition to the covenants and agreements in the Securny instrumem Bnrrower and Lender
further covenant and a:,ree as I‘ollows (dcspnc anything to the contrary contained in the Security Instrument or the Note):

1. COND]TIONAL M.’JD!FIPATION AND EXTENSION OF LGAN TERMS

1r’ mmty Instrament (the “*Note Maturity Dalc"), 1 will be able to extend thc Nole Maturity Date io
2021 , {the “*Extended Maturity Daie") and modify the Note Rate 1o the “*Modified

Note Rate" detérmined in accordance with Scetion 3 below if all the conditions provided in Sections 2 and S below are met (the

“Conditional Modification and Extension Onug n") IT those conditions are nol met, | understand that the Note Holder is under

no obligation to refinance the Note or to modi/vale Note, reset the Note Rate or extend the Note Maturity Date, und that I will

have to rcpay the Notc from my own resources o’ Find a lender willing to lend me the money to repay the Note,

At the maturity dau: of the Nol
JULY 01

- 2. CONDITIONS TO OPT]ON

Ifl want to exercise the Condmcnal Modxf‘cauon ar.1 Extension Option, certain conditions must be met as of the Nq:.c Malumy
Date. These conditions are: (1} I must still be the owner aid >ccupant of the property subject to the Security Insti 1 {the
“Property*’): {2} I must be current in my monthly payments aiid sannot have been more than 30 days late on any of the 12 SCh!dUIed
monthly payments immediately preceding the Note Maturity Date; {7 7:2re are no liens, defects, or encumbrances against the Propcrt’y.
or other adverse matters aifecting title to the Property (except foi tazex-and special assessments not yet due and payable) arising
after the Sccur:ty Instrumem was recorded; {4) the Modified Note Keie ‘annot be more than 5 percentuge points above the Note
Rate; and (5) I must make'a wrlucn requesl to the Note Holder as nriaided in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a erd raic of lmerest equal to the Feder a' riome Loan Mortgage Corpomuon s required

net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery conniaizment, plus one-half of one percent (0.5%},
rounded to the nearest. one-ctghth of one percent {0, 125%) (the **Modified Note Rate. T e required net yield shall be the applicable

net yield in effect on the date and time of day that 1 nolify the Note Holder of iny electior: 1o’ exercise the Conditional Modification.
and Extens:on Option. IT this required net yield is not available, the Note Holder will deterinine the Modified Note Rate by using

ccmparabie information.’ )
4, CALCULATINC‘ THE NEW PAYMENT AMOUNT

Provided the Modlf‘cd Note Rate as calculated in Section 3 above is not greater 4han 5 perc *n'agc points above rhe Notc
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine tivv-amount of the monthly
payment that will be suificient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, pius {c) all other sums
I will owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthly payriea’s then are current,
as required under Section 2 above), over the remaining extended term at the Modified Note Rate in equal monthly payments. The
result of this- calcuianon will be the rew amount of my prmc:pal and interest payment every month until the Note is fully paid.

5. EXERC!S!NG THE COND!TIONAL MOD!HCATION AND FX’I‘FNSION OPTION

The Note Holder will ot t'y me at jeast 60 ca!cndar days in advance of the Note Matumy Date nnd advise me of the prmcnpal
accrued but unpaid interest, and all other sums ! am expected to owe on the Note Maturity Date. The Note Holder also will advise
me that 1 may exercise the Condluonal Maodification and Extension Opt:on if the conditions in Section 2 above are met. The Nole
Holder will prowde my payment record information, together with the name, title and address of the person representing the Note
Holder that I must noufy in order to exercise the Conditional Modification and Extension Opuon. Il | meet the conditions of Section
2 above, | may exercise the Cendmmml Mod:ﬁcalmn and Extension Option by notifying the Note Holder no eartier than 60 calendar
days and no later than 45 calendar dﬂys prior to the Note Mmuruy Patce. The Note Holder w:[l calculate the fixed Maodified Note Rate

MUI.‘I'ISTATE HALEDDN RFDEH (MODIFIOATION AHD EXTEHSIDN)-—Sinu!c Fﬂrmly—Frnddls Mnn USHFDRM IHSTRUMENT Fam\ ‘.HW Hﬂfﬂﬁl
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