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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF .RCN"3 IS DATED JUNE 13, 1991, between GOKSEL KAPAN and PEMPE KAPAN,
VESTING IN: GOKSEL KAPAN ZND PEMPE KAPAN AS JOINT TENANTS, whose address is 2247 W. FOSTER
AVENUE, CHICAGO, IL 60625 (re’er'ed to below as "Grantor"); and BROADWAY BANK, whose addresa s 8960
N. BROADWAY, CHICAGO, IL 80850 (referred {o below as "Lender").

ASSIGNMENT. For valuable considerallan. Grantor assigns and conveys to Lender all of Grantor's right, title,
end interest In and to the Rents from tr ‘allowing deacribed Property located in COOK County, State of

Winols:

LOT 19 IN SAM BROWN JR'S WEBSTER AVINUE SUBDIVISION IN THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 8132 N, CAKLEY AVENUE, CHICAGO, IL. 60628, ™
Real Property ax idenkioation number is 14=07-301-020-0000,

ORFINITIONS. The lolowing words shal have (he loliowing meanings when used In thls sig.iment. Terms not utherwise defned In (s Assignment
shall have the meanings aitnbuled to such leems in Ihe Unilorm Commaercial Code. All i1s'arsnces 10 dollar amounts shall mean amounts in lawiul

money of the Uniled Siaies of Americe.
Assignment, The word "Assignment” means ihis nment of Rents between Granicr »:id Lender, and Includes withoul milation al
assignments and securily inleres! provisions relaling lo the Renls,
mgm The words “Eveni of Delaul® mean and include any of ihe Evenis of Delault s Jorih halow in the seciion ted Bvenls of
Qranlor. The word "Granior® means GOKSEL KAPAN and PEMPE KAPAN,
Indebledness. The word “Indebiecness” means all principal and inleres! payabie under the Nole and any emeyur:; expended o advanced by
Lender 10 Gecharge obigations of Granior or expanses incured by Lender 1o enioroe obilgations of Granior Under this Assignment, logeiner with
inlerest on such amounts as provided in Ihis Assignmant.
Londer. The word "Lender" means BROADWAY BANK, its sucossson and assign. .
Nole. The word "Nole® means (he promissory nole or crecH agreement daled June 13, 1991, in the original principal smount of . -
$70,000.00 rom Gianior to Lender, logaiher witn al renewa’s of, exiensions of, modifioations of, refnancings ol, consolidatons ol, and
subgiiulions for Ihe promisaory nole or agreement. The inleres! rale on the Nole i 9.260%.
Property. The word “Property” means Ine 1eal proparly, and alt improvements tharaon, descrided above In Ine "Assignment” sackion.
Real Property. The words "Real Property” mean he property, inleresis and righls described above in (ne *Property Definilion® section.

Rolsled Dosumenis. The words Relaled Documenis” mean and include wilhout Nmilation &l promissory noles, oredil agreements, ioan
agreemenis, guaraniies, security agresments, morigages, deads of krus!, and all oiher inslruments and documaents, whaiher now or hereatier
sxieting, sxeculed in connection with Granior's indebledness 1o Lender.

Renis. The word "Ronis® means ak renls, revenues, income, issues, and profils from ihe Property, whather due now or laler, including withoul

imilalion &l Rents vom il leases 0eecribed on any sahibil atached 10 e Assignment, .
THIS ABSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIB ASSIGNMENT, THIS ASSIGNMENT I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS!
PAYMENT AND PERFORMANCE. Excep! a3 olherwise provided in this Assignmeni, Borrower shall pay (0 Lender a amounis secured by (e
Agsignment a8 1hey become due, and shall slrictly perform ali of Borrower's obiigations. Uniess and unli Lender exerciens its rght lo aolied! ihe Renis
& provided below and 30 long as Ihere is no delaull under INg Assignment, Granior may rom%m 0 conirol oL.and operale and
no

manage the Property and aollect the Rents. « ’
LENOEA'S RIGHT TO COLLECT RENTS. Lender shall have the righ! a! any iime, &nd even [ ‘va ocourred under Ihg

Assignment, 10 collect and receive the Rents. For Ihis purposse, Lender is heredy given and granted the folowing rights, powers and authority:
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may require any lenant or oiher user of Ihe Property fo make paymanis of reni or Use fees diecily to Lender. If the Ranis are collecied by Lander,
then Granior wrevocebly Gesignales Lander as Granior's atiorney-in~iact to endorse insirumenis recelved in payment thereof in the name of
Grantor and 1o negotisle the same and collect ihe proceeds. Paymaents By lenanis or olher Users 10 Lendaer in responsa to Lender's demand sha
satiety tha obiigations for which the payments are made, whether or nol any proper grounds for ihe demand exisied. Lender may exercise s
rights under this SUDPA‘agraph either in person, Dy agent, of IroUGh & reCeiver.

Morigages in Posssssion. Lender shal have the right 1o be placed 83 morigages in possession or fo have & receiver appoinied fo lake
possession of al or any part of the Property, wilh the power (o prolect and preserve 1he Property, 10 coerale Ihe Property preceding foreciosure or
sale, and lo collect the Renis iram the Property and apply ihe proceeds, over and above the cost of the receivership, agaim! the indebledness.
The morigagee in possassion or receiver may serve withoul bond If parmiied by law. Lender's right 1o the appoinimaent of a receiver shal exiet
whelher o nol the spparent value of the Property excesds ihe Indebledness by a subsianiial amount. Employment by Lander sha¥ not disquakly
& person lrom sarving 48 & receiver.

Other Remedies. Lende shall have all other rights and remadies provided In this Assignment or the Nole or by law,

Waiver; Election of Remadies. A waiver Dy any party of a breach of & provision of this Assignment shall not constilule a walver of or prejudice
the party’s righls otherwise |0 demand sirict compliance with thal provision or any oiher provision. Election by Lander to pursue sny remedy shak
not sxciude pursi”: of any other remedy, and an slection fo make sxpendiiures or lake action to pevform an obligation of Grantor under this
Assignment afie: s2it'e of Granior o perform shall not sHect Lender's right lo declare & defaul and sxarcise its ramedies under Inis Assignmaent.

Allornays’ Fees; E4prses. It Lender inslifules any suil o action te enforce any of the lerms of this Assignment, Lender shall be enlitied to
racover attorneys’ feed a) il and on any appeal. Whather or nol sny cour! action is involved, all reasonable expenses incurred by Lender ihal in
Londer's opinion are nec;4s2.y ! any time for the prolection of its inerest or the anforcament of ilg rights shall become a part of the Incablasdness
paysbie on demand and sn. Dear interest rom Ihe dale of expendiiure uniil repaid al the Nale rate. Expenses covared by Ihis paragraph
include, wihout kmitation, howave+ aubjec! 1o any imils under applicabie law, Lender's attorneys’ fees and legai sxpensaes whather or nat there is
8 lawsui, Inciuding attorneys’ fees ‘or dankrupicy procesdings (including siorty fo modily or vacale any sulomatic siay or injunction), appesis and
any anticipated posi-judgmaent Colle#un services, the cost of searching records, oblaining lille reports (including foraciosure reports), surveyors'
reparts, and appraisal fses, and titie insirance, to the extent permitied by applicable taw. Grantor aiso will pay any courl costs, in addition lo o
other auma provided by law.
MISCELLANEOUS PROVISIONS. The foliowing miscaaneous provisions are a part of this Assignment;

Amendmenis. This Assignment, together with a=v Palaled Documaents, conslilules the enlire underslanding and sgresmant of (he parties as Yo
the matiers sal forth in this Assignment, No allaralica £, ac amandmant to this Assignmaent shall be etective uniess given in writing and signed by
the party or parties sought lo be charged or bound by i@ # te-alion or amendment.

Appiicable Law. This Assignment has been deliverad tu l.ender and accepied by Lender in the State of liiincis. This Assignmaent shail be
governad by and construed in accordance with the laws of th; aiste of liiinols,

Multiple Parties. All obiigations of Granior under this Assignment $224 be joint and several, 8nd aki references 1o Granlor shall mean each and
every Grantor. This means that each of ihe persans signing below K 1#.pansibie tor ail obligations in Ihis Assignment. Whave any one or more of
the Graniors are corporations or parinerships, I Is nol necessary for Lundi to inquire into the powsrs of any of Ihe Grantors or of the officers,
diractors, pariners, or agents acting of purporting 10 act on thelr behatl, 87.d » ny Indebledness made or creatad in reliance upon the professed
sxarciss of such powers shall be guaranised under ihis Assignment,

No Modification. Granior shall not enter inic any agreemant wilh the hoider.o’ any morigage, deed of lrusi, or olher sacurity agresment which
has priodty over this Assignment by which thal sgreement is modified, amended, sxte: ded, or renewed without the prior writlen consant of
Lender. Grantor shall neither reques! nor accep! any future advances under any such s2curity agreement withaut the prior written consent af
Lender.

Seversbility. it a court of compelent jurisdiclion finds any provision of this Assignment o ow invaiid or unenlorceable as o any person of
circumsiance, such finding shall not render that provision invalid or unenforcsable a8 1o any othur persons or circumslances. | feasible, any such
ollending provision shall be desmaed to be modified to be within Ine limils of enforcesbilly or validily; Kaviever, if the olfsnding provision cannol de
30 modified, 1t shall be stricken and all olher provisions of this Assignment in ali olher respects ahall reAin vaiid and anforceable.

$Uccessors and Assigns. Subject to ihe iimitations slated in this Assignment on transfer of Granior's ir.eres., thvg Aasignmeni shai be binding

upon and inure to ihe benefit of the parties, iheir SuCCessors and assigns. [f ownership of the Properly beco”.as vesied in & person other than
Grantor, Lender, withou! nolice 1o Granior, may deal with Granlor's sucosssors with reference 10 his Assignmen ard ihe indebledness by way of

forbearancs or exiension without releasing Grantor from the obligations of Ihis Assignment or lisbility under (he incel@cness.
Time 18 of the Essence. Time is of Ine sssence in the performance of this Assignment.
Waiver of Homesiead Exemption, Grantor heraby releases and walves all righls and benefils of the homestead sxemplion laws of ihe Siale of
{Kinois as 10 &l Indeblsdness secured by this Asaignment.
Walvers and Consents. Lander shall nol be desmaed lo have waived any rights under this Assignmaent (or under the Related Documenis) uniess
uch waiver is in wriling and signed by Lender. No delsy or omission on the part of Lender in axurcising any right shall operate as a waiver of
suoh igh or any other right. A waiver by any party of a provision of ihis Assignmeni shall not constitule a waiver of or prejudics the party's right
otherwise 10 demand slricl compliance with that provision or any olher provision. No prior waiver by Lender, nor any Soursa of desling between
Lencer and Grantor, shall conslitule @ waiver of sny of Lender's rights or any of Grantor's obligalions &s 10 any future transaclions. Whenever
consent by Lender ls raquired in this Assignment, the granting of such consent by Lender in any Instance shall not conslitule continuing consent o
subsequent inslances where such consent is required.
ucn'enm:)n ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES (5
TO |78 TERMA. ™
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