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State of filinols MORTGAGE 131 639235 7 703

THIS MORTGAGE (*‘Security Instrument’’) is made on May 7, , 19 91 -
The Morigagor is MIKE MIRELEZ AND DELORES MIRELEZ, MARRIED TO EACH OTHER

»

whose address is 67213 Harrison Hammond, In 46324 , ,
» {""Borrower”’}. This Security Insirument is given to

MOURTA TN STATES MORTGAGE CENTERS INC.

which is organized and existing uns¢r the laws of State of Utah
address is 1333 East 9400 Sout!y Sandy, Utah 84093

, and whose

(*Lender’’). Borrower owes Lender the principal sum of

Fifty Nine Thousand Eiglit Hundred Forty Three dollars and no/100ths

59,843.00 N . R . .
Dollars (U.S. § ). Tnis cebt is evidenced by Borrower's note dated the same date as this Security

Instrument (‘‘Note'"), which provides for moniilpayments, with the full debt, if not paid earlier, due and payable on
June 1, 2013 . This Securitz-Instrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions ard modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this'z ccurity Instrument; and {¢) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note/ rur this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located (u
Cook County, Ilinois:

LOT THIRTY FIVE (35) BLOCK ONE HUNDRED AND FORTY “T%C-(142) IN THE SUB
DIVISION MADE BY THE CALUMET AND CHICAGO CANAL AND ‘DCCY COMPANY OF PARTS

OF SECTIONS & AND 7 TOHNSIP 37 NORTH RANGE 15, EAST (¢ /THE THIREIFPRINCEBAECING 315,00
MERIDIAN. . T#4444 TRN 78B40 05720791 15211:00
: ) 615 s D wM—F 1B 458

91300453

which has the address of 9739 South Escanaba Chicago, Illinois60617
Winois [21P Code], (**Property Address’);

(Streen, Cityl,

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights, appurtenances,
reats, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the ''Properiy.”’

BORROWER COVENANTS that Borrower is lawully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Puymenis of Taxes, Insurance and Other Charges. Borrower shall includs in each monthiy payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any {(a) taxes and special assessmenis
levied or 10 be levied against the Property, (b) leaschold payments or ground renis on the Property, and (¢) premiums for

insurance reguired by paragraph 4,
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Each monihly installment "/ : : X ual o unls. as reasonably estimated
by L.ender, plus an amount sufficient to maintain an additional balance of not more than ¢ne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulaled by Lender within a period ending one month before an item would
beceme delinguent. Lender shall hold the amounts collected in trust 1o pay items (a}, (b), and (¢} before they become delingquent.

I at any time the total of the payments held by Lender for items (a}, (b}, and (¢}, 10gether with the Tuture monthly payments
Tor such ilems payablie to Lender prior (o the due dates of such items, exceeds by more than one-sixih the estimated amount
of payments required to pay such jtems whep due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. IF the total of the payments made by Borrower for item (a), (b), or (¢)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amoum necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary'’ means the Seeretary of Houwsing and Urban Development or his or her
designee. Mosl Security Instruments insured by the Secrctary are insured under programs which require advance paymeat of
the entire morigage insurance premium, If this Sccurity Instrument is or was insured under a program which did not reguire
advance payment of the entire mortgage insurance premium, then each monthly payment shall aiso include either: {iy an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (iiy a monthiy charge instead of a morigage
insurance premium if this Securily Instrumeni is held by the Sceretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficienmt 1o accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance duc on the Mote,

IT Borrower tendereto Lender the full payment of all sums secured by this Security lnstrument, Borrower’s account shall
be credited with the buarce remaining for all installments for items (a), (b), and {c} and any morigage insurance premium
installment that Lender has oot become obligated 1o pay to the Secretary, and Lender shall premptly refund any excess funds
to Borrower. Immediately sricr 1o a foreclosure sate of the Properiy or its acquisition by Lender, Borrower’s account shail
be credited with any balance remnining for all installments for items (a), (b), and {c).

3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance prcmium to be paid by Lender 1o the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance-premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Second, {0 any taxes, special assessmen’s, leasehoid paymenis or ground rents, and fire, Mood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of 1ae Note;

Fifth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrovrer shall instire all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuallics, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amoun’s and for the periods that Lender requires.- Borrower shall also
insure all improvements on the Property, whether now in existence vr subsequently erccted, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with colapnnies approved by Lender. The insurance policies and any
renewals shalt be held by Lender and shall include loss payable cia:ise= in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice/or mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby auihorized and directed 1o make paymen for such loss
cirectly to Lender, instead of to Borrower and to Lender jointly. All oi-any pz=t of the insurance proceeds may be applied
by Lender, at its option, cither {a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any deiinquent amounts applied in the order in Paragraph 3, and then to prepeypmient of principal, or (b) 1o the restoration
or repair of the damaged property. Any application of the proceeds 1o the principal’zhall not extend or posipone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amouns o7 svch payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Noie snd this Security Instrument shall be
paid to the emity legally entilled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to th. Pronerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shail pess to the purchaser.,

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or-destroy, damage or
substantially change the Properiy or allow the Property to deteriorate, reasonable wear and tear excepted Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable aciion to prolect
and preserve such vacant or abandoned property. If this Security instrument is on a leasehold, Borrowe: stall comply with
the provisions of the tease. If Borrower acquires fee title to the Property, the leaschold and fee title shall nov be merged unless
Lender agrees to the merger in writing.

6. Charges (o Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmenital or municipal
charges, Tines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time direcily to
the entity which is owed the payment. I{ failure io pay would adversely affect Lender’s interest in the Praperty, upon Lender’s
reguest Borrower shall promptly Furnish to Lender receipts evidencing these payments.

1T Borrower fails to make these paymenis or the payments required by Paragraph 2, or fuils to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may significanily affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary 1o protect the value of the Propernty and Lender's rights in the Property, including payment
of 1axes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amouwnts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immaecdiately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that yemains unpaid under the Note and this
Securily Jrstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principatl.
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