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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JUNE 197H  , 1991
TI]C!IIOI:I&&EDHS - TAWRENCE J. CETRONE & SUSAN D. CETRONE, HIS WIFE '

i . . X " Burtowcr") This Secumy lnstmmcnuagwen o
LOAN, AMERICA FINANCIIL-CORPORATION

which is organized and existing under “ielawsof - - FLORIDA c ) and whose addma ns
8100 OAK LANE, MIAMI LAkzS, FL 33016 .

("Lender™). Eorrdwcr awes Lender the principal sum of
ONE HUNDRED TWENTY FOUR THOUSARZ “aND NQ/100

Dollars (U.S. § 124,000.00 ). This debi s evidenced by Borrower's note dated the sane dale as lhls Security
Instrument ("Note”), which provides for monthly paymenis, with the full debt, il not pmd earlier, due and payable on
JULY 18T, 2021 . This Sccurity Instrumem sceures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiensions and medifieations of the Note; (b) the payment of ll other sums, wilh
intecest, advanced under paragraph 7 to protect the security of thic S<eurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Noe,or Lhis purpose, Borrower docs hcrcby MOoRgage,

grant and con vey 1o Lender the following described peoperty located in -
COOK County, l!linoix:

LOT 34 AND THE SOUTH 1/2 OF LOT 35 IN BLOCK 1 IN DIEFLMDORF'S ADDITION
T¢ RIVERVIEW, BEING A SUBDIVISION OF THE EAST 1/2 OF THE/NCATH EAST 1/4
QF THE NORTH EAST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RAHNGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN. ({EXCEPTING THAT PART OF SAL) LOT

34 LYING SOUTH OF A STRAIGHT LINE DRAWN FROM THE SCUTH EAST CO4NER

OF SAID LOT 34 TO A POINT ON THE WEST LINE OF SAID LOT 34, 3.0 F&fl
NORTH OF THE SQUTH WEST CORNER THEREOF) IN COOK COUNTY, ILLINOIS.

PIN #09-29-208-038 :

91300489

which has Uhe addross of 1672 CORA o o ., DES PLAINES
B . . . |Sueel) B oo (G
Illinois . 60018 - : ("Property Addrcss");
S : o fZipCode} | . '
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unrcasonably withheld. )f Borrower fails to maintain coverage described above,
Lender may, at Leader’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have Lhe right to hold the policics and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and rencwal notices, In the event of loss, Borrower shatl give prompi notice to the insurance carrier and
Lender. Lender may make proof of foss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applicd 1o the sums securcd by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, 1f
Borrower abandons the Property, or does not answer within 30 duys a notice from Lender that the insurance carrier has
offercd to scitle a claim, then Lender may collect the insurance procceds. Lender may use the proceeds §0 repair or restore
the Property or to pay sums sceurcd by this Sceurity Instrument, whether or not then due. The 30-day period will begin
when the nolice is given.

Unless Lenicr and Borrower otherwise ogree in writing, any application of proceeds to principal shull not extend or
postpone the que uste of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 4w Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage 1o the Deperty prior (o the acquisition shall pass (o Lender (o the exient of the sums sceured by this Security
Instrument immediateiy 74 1%+ {o the acquisition.

6. Occupuncy, Prescrvezion, Maintenance and Protection of the Property; Barrower’s Loan Application;
Leaseholds. Borrower shali occipy, estublish, and use the Property as Borrower’s principal residence within sixty days
after the execulion of this Secnri:y-instrument and shall continue to occtipy the Property as Borrower's principal residence
for at least one year after the date of accupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extornazang circumstances exist which are beyond Borrower's control. Borrower shail not
destroy, damage or impair the Property, allow the Property (o deleriorate, or commit wasie on the Property. Borrower shall
be in default if any forfeiture action or procceding, whether civil or criminal, is begun that in Lender’s good fuith judgment
could result in forfeiture of the Property or othurwise materially impair the lien created by this Security Instrument or
Lender securily inteeest, Borrower may curc sucha oz{zalt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that,ia Lender’s good faith determination, precludes forfcitore of the
Borrower's interest in the Property or other material impatanont of the lien created by this Security Instrument or Lender’s
sccurity interest, Borrower shall also be in defaull if Bortower, during the loan application process, guve malcrially false or
inaccurate information or statements o Lender (or fuiled 1o/pre vide Lender with any materinl information) in conneclion
with the loan evidenced by the Note, inchuding, but not limited 10, representations concerning Borrower's occupancy of the
Property as a principal residence, If this Sceurily Instrument is on‘a/icaschold, Borrower shatl comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschiofd and the fee tide shall not merge unless Lender
agrees (o the merger in wriling,

7. Protection of Lender's Rights in the Property, 1l Borrower fails o perform the covenants and agreements
contained tn this Seccurity Instrument, or there is a fegal proceeding that 1oy significantly affect Lender's rights in the
Property {such as a procceding in bankruptcy, probate, for condemnation or forieiiure or 1o enforce laws or regulations),
then Lender may do and pay for whalever is necessiry to protect the value of the Pioperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which hasprioricy over this Security Instrument,
appearing in courl, paying rcasonable attomeys’ fees and cntering on the Property to mak repairs, Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any ‘amounts disbursed by Lender under this paragraph 7 shall become additional debt 5f Porrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts stail bear interest from
the date of disbursement at the Note ratc and shall be payable, with inlerest, upon notice from- Lender 10 Borrower
requesting paymenl,

8. Mortgage Insurance.  If Lender required mortgage insurance as o condition of making the loun secured by this
Security Instrument, Borrower shall pay the premiwmns reguired to maintsin the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums eequircd 1o obiin coverage substantially cquivalent o the morgage insurance previously in cffect, al a cost
substantially equivalent 10 the cost to Borrower of the mongage insurance previously in effect, from an aliernale morgage
insurer approved by Lender. If substantally equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal to one-twelfth of the yearly moetgage insurance premium being paid by Bosrower when the
insurance coverage lupsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in
elfeet, or to provide a loss reserve, untit the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. _

9. Inspection.  Lender or its agent may make reasonuble entrics upon und inspections of the Propenty. Lender shalk
give Borrower notice at the time of or prior 1o an inspection specifying reasonuble cause for the inspection,

10 Condemnation,  The proceeds of any award or cluim for damages, direct or conseguential, in connection with
ITEM 1078L3 (9103) Form 3014 9/90 (page 3 of & pagss)

Graal Laks Businass Forrs, Inc. ll
To Orde Call: 1-800-53%0-930% I FAX 815:701-1131
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. UNOFFIGIAL £ORY

applicable law may spetify for reinstatement) before sile of the Property pursuant (o any power of sale contained in this
Securily Instrument; or {b) enry of u judgment enforcing this Sequsiy Jusipuiment. Those condilions are that Borrower: (a)
pays Lender all sums which then would be duc under this Scohiridy. [nsirument apd” ¢ Note™as if no acceleration had
occurred; (b) cures any default of any other covennnis or agregmpats; (c).pays il cxpenses fncyrred in enforcing this
Security Instrument, including, but not limited to, reusonabdle sforneys’ fees: end ‘(d) tKes Séehyaction as Lender may
reasonably require (o assurc Lhat the tien of this Security Instfaimeng, Lender's Heht i the Prpperty and Borrower's
obligation to pay the sums seetred by this Security Insirument s!fl cpintimie enchimged=Upbn. rein§iatement by Borrower,
this Security lnstrument and the obligations secured hereby shall remmn Tany SeEve B leration had occurred.
However, this right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Nute; Change of Loan Servicer.  The Note or a partial inicrest in the Nole (1ogether with this Security
Instrument) may be sold onc or more times without priar notice 10 Borrower, A sale may resull in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Noie and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelaled 10 o sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given wrilicn notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Scrvicer and the address 1o which payments should be made. The notice
will glso contain wa; other information required by appticable law.,

20, Hazardous substances.  Borrower shull not cause or permil the presence, use, disposal, storage, or release of any
Huzardous Substarves-an or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecling the
Property that is in viclouce of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property ri cmall quantities of Hazardous Substances that are generally recognized © be appropriaie 1o
notmal residential uses and o paintenance of the Property.

Borrower shall promptly give f.ender wrilten notice of any investigation, clsim, demand, lawsuit or other action by any
governmental or regulatory agenc2-r private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual ‘siowledge, 1§ Borrower learns, or is notified by any governmental or regulatory
authority, that any removyl ot other rueziation of any Hezardous Substance affecting the Propesty is necessary, Borrower
shatt promptly take all necessary remedial actions in accordance with Environmentul Law,

As uscd in this paragraph 20, "Huzardous Substances” wre those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or loxic petrolewn products, toxic
pesticides and herbicides, volatle solvents, mater’als conlaining asbestos or formaldehyde, and radioactive maicrials, As
used in this paragraph 20, "Environmental Law" meais federal laws and taws of the jurisdiction where the Property is
located that relate to heaith, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice ‘to Burrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrurier: (but not prior to scceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: fad the default; (b} the action required to cure the
defuult; (¢) & dute, nol less than 30 days from the dale the notice 1 given to Borrower, by which the defuult must be
cured; and {d) that Tuilure to cure the default on or before the datespecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia’ proceeding and sale of the Property. The
notice shall further infurm Borrower of the right to reinstate ufter acceloration and the right ta assert in the
foreclosure proceeding the non-existence of o default or any other defelise nf Borrower e acceleration and
foreclosure, If the default is not cured on or before the dute specified in the notice, Lender af its option may require
immediate payment in full of all sums secured by this Security [nstrument without further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shal! be entitled to roliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascanble attorneys' fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shail relcasc this Security
Instrument without charge (o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right ol homestead cxempion in the Property.
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