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.a:owéér HORTGAGE SERVICES, INC.
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MORTGAGE

"'Tl‘-lléMORTGAG!:S (“Sccurilﬁl*::aunwm“) is given on JUﬂE 7th, 1991 - ‘ Thc morlgago.;'i‘s.
STEVEN P. DRAXE and
VR . nd/ QN L
LORRAINE . DRARE, RISBMD ant ¥ DEPT-01 RECORDING 819
R o | ‘gﬁgg né@n 3sq1$efw91 16313:00
("Borrower"), This Security Insirument is given lo. ’ * S00734
FIRST CHICAGO BANK OF MOUNT PROSPECT ~ - CDOK'COUNTY RECORDER

o 1130034
“which is organized and cxisting under the laws of THE STATE C¢ ILLINOIS ,and whose
addressjs 111 E. BUSSE AVENUE
MT. PROSPECT, IL 60036 {"Lender"). Borrower owes Lender he principal sum vof
ONE HUNDRED FIFTY NINE THOUSAND FOUR HUNDRED & 00/100
Deitars (US. §  159,400.00 ).
This. dcbl is cvidenced by Borrower's note daled the same date as this Security [asirient ("Note"}, which provides for monthly
payments, with the fult debt, if nol paid carlier, due and payable on JULY 1, 109°P . This Sccurity
Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with inierest; and all renewals, cxlcnsinns and
moditications of the Note; (b) the payment of all other sums, with interest, advanced ander pasugranh 7 10 protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants und agreements under Lids Scurity Instrument and the
Note. For this purpose, Borrower does hereby morigage. grant and convey 10 Lender the following dewcrind propenty locaied in
TAX ID.#: 08-07-202-041 CODK County, llinois:
LOT 7 QF PLUM GROVE HILLS RESUBDIVISION, BEING A RESUBDIVISION
QF LOTS 90 THROUGH 97, BOTH INCLUSIVE, LOTS 108 THROUGH 114,
BOTH INCLUSIVE, AND LOTS 116 THROUGH 125 BOTH INCLUSIVE, ALL OF
PLUM GROVE HILLS,. UNIT §Q. 4, BEING A SUBDIVISION OF PART QF THE
EAST HALF 1/2 OF FRACTIONAL SECTION 7, TOWNSHIP 41 NCORTH, RANGE
11, :EAST OF THE THIRD PRINCIPAL MERIDIAN, ‘IN COOK COUNTY,
ILLINOIS :

=16

YCLCO:

‘ which has the address of - 4604 SYCAMORE LANE - = -ROLLING MEADQWS © {Street, Cityl,
lllmols o 60008 - . ("Properly Addrcss") ' co
I |Zip Code) 5
lLLINOIS . Slngla Family - Fannle Mas/Freddie Mac UNIFORM IHSTRUHEN? Pagetols -
Qv&lﬂm wron)’ . 5512846 - NP MORTOAGE FORMS . (3122938100 - (800}521.720Y :
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plymnsmuy no lmgerberequlmd at the option of Lender, |fmongagc insurance coverage (in the amount and l’orlhcpcmll
that Lender requires) provided by an insurer approvcd by Lender again becomes available and is obtained. Borrower'shall pay'tie
premiums required 10 maintain morigage insurance in effect, or to provide a loss reserve, until the requircment for morigage
insumme ends i in awm!mwe with any writien agreement between Borrowor and Lender or apphcab]e aw. '
e, Inp«:thn Lendu or iis agent may make reasonable entries upon and mspectmns of the Property. Lender shall glve
Borrowu mtu:e at the time of or prior (o an inspection specifying reasonabie cause for the i inspection.

‘10, Coldemmﬂon "The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemwim or other taking of any pan of the Pmpcny. or for oonvcym in licu of condemmation, are hcrcby assignod md'
shall be pnid to Lender. ‘

In'the evenl ‘of a total !akmg of the Property, the proceeds shall be applied 1o the sums securcd by this Security Instrunmt.'

whedwrol noi then due, with any excess paid to Borrower, In the event of & partial lnkmg of the Property in which the ‘fuir marksi
value of lhe Propeny unmedmcly before the taking is cqual to or greater than the amount of the sums secured by this Secuntr
Ihstrument immedisiely béfore the iaking, unless Borrower and' Lender otherwise agree in wriling, the sums’ secured by mis
Secudty Insirunum shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total’ amouni‘of
‘the ‘sims sacured mn.edmdy before the taking, divided by (b) the fair market value of the Property immediately before the
laklng Any ‘balance sneit be paid W Bnrruwer In the event of 2 parual taking of the Property in which the fair market valuc'of the
Property unmedmely Pcfore the: taking is less than the amount of the sums secured immediately before the takmg‘ “niless

Bomrwer and Lender othez wisc agree in writing or unicss applicable law otherwisc provides, the proceeds shall be applicd 1o’ lhc’

sums ‘secured by this'Security ‘ns'rument whether or not the sums are then due.

5 the Property ‘is abandoncc by forrower, or if, afier notice by Lender to Borrower thal the condemnor offers 10 make an
awud or settle’a ctidm for damagey, “irower fails 1 respond to Lender within 30 days after the date the notice is given, Lender
i authorized to collect and epply the | procevds. a its option, cither 1o resioration or repair of the Pmpcny or 1o |he sums secumd
by ﬂlls Security Instrument; whether or not ten due.

“Unless Lender and Borrower olherwise agr:e in writing, any application of proceeds to principal shall not cxiend or poslpme
|he diie date of the monthly payments referred to i jangraphs ' and 2 or change the amount of such payments,

<11/ Borrower Not Released; Forhearance By Leudor Not 2 Waiver.  Exiension of the time for- payment or modification

ol‘ amortization of the sums secured by this Security Insroement graned by Lender 1o any successor in intercst of Borrower shafl-

not opemte to release the Hability of the mgmdl Borrower or Burrower's successors in intérest. Lender shall not’ be required (o
commence proceedings againsy any successor i interest or refose . extend time for payment or otherwise moify amonization of
the samg scciired’ by iy’ Seciirity fnstrument by reason of any demeipd made by the original Borrower or Bomower's SUCCEASONS
i iterest’ Any fo;beamce by Lendcr in excrcmng any nghl or rereZy shall nol be 1 waiver of or preclude the exercise 0!’ any
ngm of remedy,

" 12:8iictessons lnd Asnigns Ilound Joint and chernl Liability; Co-si/mcrs. The covenants and agreements -of - this
Security Instrument shall bind' and benefit the siccessors and assigns of Lender und ‘Borrower, subject io- the provisions. of
piragtaph:17, Borfower's  covenanté: and agreements shall be joint and several. Zny Borrower who co-signs this’ Security

Iristiment But doed’ not execute the: Note: (a) is co-signing this Security lnsuumw culy o mortguge, grunt' and convéy' that

Borrower’s inérest in‘the Property under the terms of this Security Enstrument; (b) is 1ol aersonally obligated: o pay the 'sants
su:umd by this Secufity Instrument; and (c) agroes that Lender and any other Borrower may agace to extend, modify, forbw d
make any accommwanons with régard t the lerms of this Security Insirument or the Nole withoul thet-Bomowér’s consent. -

13, Loan Clurgel If the loan secured by this Security Instrument is subject lo a-law whicl) setr maximum loan' thges.
and that-law is finally interpreted so that the inierest or other loan charges collected or to be collecied i Coancction with the foad
excoed ithe permitted timits, then: (a) any such Joan charge shall be reduced by the amount necessary (o roducs the charge 1o the
permitted limit; and (b} any sums already collecied from Borrower which excecded permitied limits wilk bé refiited 10 Bormower,
Leader may chooac: to make this refund by reducing the principal owed under the Note or by making a Girect payment &'
Borrower. If a reﬁmd reduces pnncrpal the recduction will be treated as & parial” prr,paymcm without any prepayment’ chlr;e
unda theNots. - '

‘14, Nofices, ‘Any notice to- Borrower provided for in this Security Instrument shall be given by delivering it or by manlmg #
by fivst class’ mail unless applicable law requires use of another method. The notice shall be directed to the Propérty Address'or
any othér address’' Borrower designales by notice 10 Lender. Any notice 1o Lender shall be given:by first cluss mail 1o Lender’s
addréss staeed terein or any other address Lender designates by nolice 1o Borrower. Any notice provided for in this Secumy
[nstrummt shalt be deemed to have been given to Borrower or Lender when given as provided in this paragraph,”

- 18; Governing Law; Severability. ' This Sccurity Instrument shall be governed by federad law and ihe law of - ll\e

mnsdlcﬁon in which ‘the Property is located. In the evem thal any prov:smn or clause of- this Security Insirument or the Nose:
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be

given effect mthout ihe conl‘hcung pmwsmn To this end the provisions of this Security Instrument and the ch are aec[m-od 1]
be scvmbh. :
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BALLOON RIDER

(CONDITIONAL RIGHT T REFINANCE}

THIS BALLOON RIDER is made this 7th day of JUNE .19 81
and is incorporsied into gnd shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Decd to Secure Debt (the
“Security Instrument”) of the same date given by the undersigned (the "Bormower™) 1 secure the Borrower's Note 1o
FIRST CHICAGO BANK OF MOUNT PROSPECT

(the "Lender™)
of the same date and covering the property desoribed in the Security Instrument and Jocated at:

4604 SYCRMORE LANE ROLLING MEADOWS, ILLINOCIS 60008

{Property Address)
The inlerest rate staled on the Note i3 called the "Note Rate.” The date of the Note is ealled the "Note Date.” | undersiand 1he Lender
may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Sccurity Instrument and this
Rider by transfer and who is entitled 10 receive paymenis under the Note is called the "Note Holder,”

ADBLITONAL COVENANTS. [n addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows {(despite anything to the contrary contitined in the Security Instrument or the Now):

1. CONDITIONAL AWIGHT TO REFINANCE

Al the maturity Zar ol the Nowe and Scecurity Instrument (the "Mmwrity Date™), I will be able 10 obtin a new joan ("New Loan”)
with a new Mawurity Dae.ol JULY 1lst L2021 , and with an interest rate cqual 1o the
“New Note Rale" determined 7a accordance with Section 3 below if all the conditions provided in Sections 2 und 5 below wre met (the
"Conditional Refinancing Opuior >0 I those conditions are not mel, ] unclersiand that the Note Holder is under no obligation to refinance
or madify the Nole, or to extend the Mowrity Date, und thut | will have to repay the Note frons my own resourees or find a lender willing
10 lend me the muney to repay the Nate:
2. CONDITIONS TO OPTION

If | want 1o exercise the Conditional Fehnincing Option at maturity, <ertain conditions must be met as of the Maturity Date. These
conditions are: (1) 1 must still be the owner mid Zocupant of the property subject to Lhe Security Instrument (the "Propenty™); (2) | must be
current in my monthly paymerns wnd cannot have Seen more than 38 days lae on any of e 12 scheduled momhly puyments immediaely
preceding the Maturity Duie; (3) no lien aguinst the Propiety (exeept for laxes and specind assessments not yet due and pavable) other than
that of the Security Instrument may exist; (4) the New tjoie Rale cannot be more than 3 percentage points above 1he Noje Rate; and (5) 1
must make & written request lo the Note Holder as proviaed &0 sontion 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rwe of inerest equis 1o the Federal Nationsl Mortgasge Assovinion’s reguired net yielkd Jor
30.yenr Aixed rate mongages subject 10 a 6(3-day mandatory deliver, commitmen, plus one-hail of one percentage point (0.5%:), rounded
to the nearest one-cighth of one pereentage point (0.125%) (the "Nev' Mawe Rate™). The required net yield shall be the applicable net yield
in effect on the dnie and time of day that the Nowe Holder receives noticeofasy election 1w exercise the Conditional Refinancing Option, If
this required net yield is not available, the Note Holder will determine the ez Mote Rite by using comparsble information,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Note Rate as caleuduted in Scetion 3 above is not great:r than 5 percentage points ghove the Noie Rie and all
other conditions required in Section 2 above are satisfied, the Nowe Holder will deterrinsthe amoumt of the monihly payment that will be
sulficient to repay in full (a) the tnpaid principat, plus (b) accrued but unpaid interes(, plag (€] all other sums [ will owe under the Now
and Sccurity Instrument on the Maturity Date (assumiing my monthly payments then are carad, as required under Section 2 above), over
the lern: of the New Noie m ihe New Note Rate in equal monthty payments. The resull of th s caleuluion will be the amount of my new
principnl and inlerest payment every month until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will noiify me ut least 60) calendir days in advance of the Maturity Date and ad vise 1e of the prineipal, scerued but
unpuid interest, and ull other sums | am expecied to owe on the Maturity Date. The Note Holder also witl advise me that | may exercise
the Conditional Refinsncing Option il the conditions in Scction 2 above mre met. The Note Holder will provide my payment record
information, together with the nane, title and address of the person representing the Nole Holder that [ anust isoafly i order 10 exercise the
Conditional Refinancing Option, IT | meet the conditions of Section 2 above, | may exercise the Conditionin Jleinancing Option by
notifying the New Holder no Iater than 45 calendaer diys prior to the Muawirity Duie. The Note Hotder will calenlsiz the fixed New Note
Raie based upon the Federal Nalional Morigage Associntion’s spplicable published required net yield in effecs on the date and time of day
notification is received by the Note Holder and as enlculated in Section 3 above. | will then have 30 calendar davs 1o provide the Note
Holder with aeeeptable proofl of my reguired ownership, occupancy and property lien stntus. Before the Muawrity Date the Nowe Holder
will wivise me of the new interest rmie (the New Nale Rate), new maonthly payment amount and 4 date, tnme wed place a1l which | must
apprenr to sign any docoments required 0 complewe the required efinaneing. ! onderstand the Nete Holder will charge me a0 $2500.00
processing fee and 1the costs associaed with updatiog the tide insurance policy, if any.

cLO0Z36

s
v L

¥

— e (Scal)

-Botrower . -Bonower

(Seal) (Seal)
-Rorrower -Borrowsr

{Sign Original Only}

HMULTISTATE BALLOON RIDER - Single Family - Fannie Mas Unlisrm Instrumen Form 1180 12/89
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16. Borrower's Copy. Borrower shall be given one cunm;hﬁupy-sn‘%@ mlﬁ mié?urlly tnsinumenl,

17. Transfer of the Property or a Benefiinl Interest in Borrower, 11 all or any part of the Property or any intercsi in it is
sold or transferred {or if a beneticial imerest in Borrower is sold or transferred and Borrower is nol o natural person) without
Lender's prior writtcn consent, Lender may, al its aption, require immediate payment in full of all sums secured by this Sceurity
Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the daic of this
Security Instrument. e

If Lender exercises this oplion, Lender shall give Borrower natice of acceleration. The notice shall provide o period of not less
than 30 days from the date the notice is delivercd or matled within which Borrower must pay all sums sccured by this Secarity
Instrument, 1f Borrower Fails to pay these sums prior to the exptration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borower meets cerain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrumeny disconlinued al any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sceurity
Tnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (2) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note as il no acceleration had oceurreds (b) cures any
default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Insirument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure thi the lien of this
Security Instrumerd, Lender's rights in the Property and Borrower’s obligation 1o pay the sums sccured by this Sccurity
Instrument shall conurnue unchanged. Upon reinstatement by Borrower, this Security Instrument amd she obligations secured
hercby shall remain {al'y offective as if no acceleration had occurred. However, this right (o reinsiate shall not apply in the case of
acceleration under paragrarii|17.

19, Sale of Note; Cliange-of Loan Servicer.  The Noic or a partial imterest in the Note (logether with this Sceurity
Instrument) may be sold onc o mare times withoul prior notice lo Borrower, A sale may resuli in a change in the enlily (known
as the "Loan Servicer") that coliects monthly payments due under the Note and his Sceurity Instrument, There also may be one or
more changes of the Loan Servicer varelated to a sale of the Note. I there is o change of the Loan Servicer, Borrower will be
given writien notice ol the change in aceardance with paragraph 14 above and applicable law, ‘The notice will state the name and
akdress of the new Loan Servicer and the aiddress 1o which payments shonld be made. The notice will also comtain any other
information required by applicable law,

20. Hazardous Substances. Borrower soull not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property, Borrowsr shall not do, nor allow anyone else 1o do, anything alTecting the Propeny
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances-ihatare generally recopnized 10 be appropriate (o normal residential uses
and 1o maintenance of the Property.

Borrower shall prompuy give Lender writicn notice of any investigation, cliim, demand, fawsuil or other dclion by any
governmenial or regulatory agency or privale parly involving the Troperty and any Hazardous Substance or Environmental Law
of which Bosrower has actual knowledge. If Borrower Jeams, or i rolified by any governmenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting te-Property is necessary, Borrower shall promplly 1ake alf
nccessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those sabotances delined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Mammable or woxic petrolcum products, oxic
pesticides and herbicides, volatile solvens, materials containing asbestos or formaliehyde, and radionctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws af the jurisdiciion where the Property is located thau relate
to healih, safety or environmenlal prolection, '

NON-UNIFORM COVENANTS. Borrower and Lender Nurther covenant and agree as [ollows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to geceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration uncer paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirza ‘o cure the default; (c)
# date, not leas than 30 days fromn the date the notice is given to Borrower, by whick the defaull rirst be cured; and {d)
that failure 1o cure the default on or before the date specified in the notice may result in accelerationo®the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sian further inform
Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

. of a default or any other defense of Burrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums sevured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

. shail be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of al! sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge te Borrower, Botrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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