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MORTGAGE

THIS MORTGAGE ("Securlity Instrument*) is given on J4TH day of JUNE, 1991. The
mortgagor is SUSAN L BOOS A SINGLE PERSON {"Borrowexr"). This
Security Instrument ie given to MORTGAGE CAPITAL CORPORATION, which is organized
and existing under the laws of Minnesota, and whoee addrese is 3111 E. KELLOGG
BLVP. ST, Pal!l,, MN 55]0] ("Lender"). Borrower oweas Lender the principal sum of
SEVENTY FIV: TiUOUSAND and no/100 Dollars (U.S. §______ 75,000.00). This debt is=s

evidanced by 8Brrrower's note dated the same date aa this Security Instrument
{"Note"), whic!i rrovides for monthly payments, with the full debt, if not paid
earlier, due and payable on the first day of JULY, 1996. This Security
Instrument secures “o.Lender: (a) the repayment of the debt evidenced by the
Note, with interest,  aad all renewals, extensions and modificationes of the Note;
{b) the payment of al. other aums, with interest, advanced under paragraph 7 to
protect the security of Lhis Security Instrument; and (c} tha performance of
Borrower's covenants and accsements under thie Security Instrument and the Note.
For thie purpose, Borrower dcouss hereby mortgage, grant and convey to Lender the
following described property located in COOK County, Illinoia:
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UNIT NUMBER 4-"8", IM 2029-2033-4~nTH RACINE BUILDING CONDCMINIUM AS DELINEASTED
ON A SURVEY OF THE FOLLOWING DESCRIP4D REAL ESTATE: LOTS 35 AND 36 AND (EXCEPT
NORTH 10 FEET) LOT 37 IN BLOCK 7 IN MORGAN'S SUBDIVISION OF THE WEST i/2 OF THE
SOUTH WEST 1/4 OF BLOCK 10 IN SHEFFIELD | ADDITIOR TC CHICAGO 1IN SECTION 3z,
TOWNSHIF 40 NORTH, RANGE 14 EAST OF TH. THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS WHICH SURVEY IS ATTACHED A!{ _EXHIBIT "A*" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 24535047 TOCZTHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CCMMON ELEMENTS

14-32~221-041-1014

which has the address of 2029 N RACINE AVE #4B
[ Street)

Illinois 60614 {"Property Addrese");
[Zip Code]

TOGETHER WITK ali the improvement now or hereafter erected on the property, ind all easements,
appurtenances, and fixtures now or hereafter s part of the property. All replacements ari ~dditions shail
also be covered by this Security Instrument, All of the foregeing is referred to in _his Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hel che right
tc mortgage, grant and convey the Property and that the Property is unencumbered, except for ercubrances
of record. Borrower warrents and will defend generally the title to the Property against alt cialis and
demands, subject to any encumbrances of record.

TH1S SECURITY INSTRUMENT combines uniform covensnts for natiomal use snd non-uniform covenants wWith
Limited variations by jurisdiction to constitute a uniform security [nstrument covering reel property.
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1. Payment of Principal and intsrest; Prepsyment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debr evidenced by the Note and sny prepayment and
late charges due uncer the Mote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by
Lender, Borrower shall pay to Lender on the day monthly payments are dur under tha Note, until the Note is
pald in full, a sum ("“Funds") for: (a} yearly tanes and assessments which may attain priority over this
Security instrument 23 a llen on the Property; (b) yearly leasehcld payments or ground rents on the
Praparty, {{ any; (c) yearly hazard or property insurance premiums; (d) yvesrly tlood insursnce premiume,
it any; (e) yearly mortgage insurance premiums, 11 any; and (f) any 3ume payable by Borrower to Lender, in
sccordance with the provisions of paragraph 8, in lieu of the payment of wmortgege insurance premiums.
These items are called YEscrow Jtems." Lender may, at sny time, ccllect and hold Funda in an smount not to
erceed the maximan amount a lender for a federally related mortgage Loan may require for Borrower's wscrow
actount under the federal Real Eatate Settliement Procedures Act of 1974 as amended from time to time, 12
U.5.C. Section 52601 et seq. (MRESPAY), unless snother law that applieg te the funds sets a tesser amount,
tf s0, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amcunt.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expanditures of future Escrow ltems or otherwise in accordance with spplicable law.

The funds shall be held in sn institution whose deposits are insured by a federsl agency,
instrumental ity or entity (including Lender, if Lender is such an institution) or in any Federal Home
Loan Bank. Liniler shall spply the Funds to pay the Escrow [tems., Lender may not charge Borrowar for
helding and apply’nyg the Funds, ancually snalyzing the escrow account, or verifylrg the Escrow [tems,
unless Lender pays do)rower interest on the funds and applicable \aw permits Lender to make such a charge.
However, Lender mey rrqu’re Borrower to pay a one-time charge for sn independent resl astate tax reporting
service used by Lender—ir vannection with this lesn, unless appiicable l(aw provides otherwise. Unlesz an
agreement is made or applicarite law requires interest vo be paid, Lender shall not be required to pay
Borrower any interest or €urni/ yws on the Funds. Borroser and Lender may agree in writing, however, that
interest shall be paid on the Furda, Lender shali give to Borrower, without charge, an annual accounting
of the Funds, showing credits and d-hits to the Funds and the purpose for which each debit to the Funds
was made, The Funds are pledged as adlJi’ional security for all sums secured by this Security Instrument.

If the Funds held by Lender excesd the amounts permitted to be held by applfcable law, Lender shall
account to Borrower for the escess Funds [n tccordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any *ir- is not sufficient to pay the Escrow [tems when due, Lender
may sa notify Borrower in writing, and, in tuc’. rsse Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up thr dificiency in no wore than twelve monthiy payments, at
Lender’'s sole discretion.

Upon payment in full of sll sums secured by this Sccurity Instrument, Lender shall promptly refund ta
Borrower any Funds held by Lender. If, under psragrapk 21, Lender shall acquire or sel!l the Property,
Lender, prior to the acguisition or sale of the Property, sholl apply any Funds neld by Lender at the time
of acquisition or sale as a cragit against the sume secursl o/ this Security [nstrument.

3. Application of Payments. Unless spplicable Law provide, crherwise, all psyments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepaymer ¢ charges due under the Note; second, to
amounts payabte under paragraph 2; third, to interest due; fourth, tc principal due; &=d last, to any late
charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments,  cha-ges, fines and [mpositions
attributable to the Property which may attain priority over this Secucity’ Instrument, and |easehold
payments or ground rents, if any. Borrower shall pay these obligstions in t{n. meaner provided in paragraph
2, or if not paid in that manner, Borrower shall pay them on time directiy to- the /‘person oswed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be pesid univ this paragraph. |If
Aorrower makes these payments directly, Borrower shall promptly furnish to Lender ecripts evidencing the
payments.

Borrower shall promptly discharge sny lien which has priority over this Security [listriment wunless
dorrower: (B) agrees in writing to the payment of the obligation secured by the Licn v s manner
scceptable to Lender; (b} conteats in good faith the lien by, or defends against enforcement of the Lien
in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the Lier, or (c}
secures from the holder of the lien an agreement satisfactory to Lender subordinating the Llien to - this
Secyrity Instrument. 14 Lerder determines that any pert of the Property is subject to a lien whith  mey
attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the Llien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage®
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amaunts and for the periods that Lender requires. The insursnce carrier
providing the insurance shali be chosen by Borrower subject to L(endert's approval which shall not be
unreasonably withheld, |f Borrower fails to maintain coverage described above, (ernder may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with parsgraph 7.

AL insurance policies and renewals shall be acceptable to Lender and shall include & standard
mortgage clause. Lender shall have the right to hold the policies end renewals. If Lender requires,
Barrower shall promptly give te Lender all receipis of paid premiuns snd renewal notices. In the event of
loss, Boriower shall give prompt notice to the (nsurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.
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restoratfon or repalr of the Property damaged, if the restoration or repair ls economically fessible and
Lercler’s security is not lessened. |f the restoration or repalr is not economically feasible or Lender’s
security would be lessened, the {nsurance proceeds shall be appiied Yo the sume secured by this Security
[nstrument, whether or not then duc, with sny excess paid to SBorrower. 1¥ Borrower abandons the Property,
or does not ansuer within 30 daya o notice from Lender that the insurance carrier has offered to settie a
ciaim, then Lender may collect the {nsursnce proceeds. Lender may use the procesds to repalr or restors
the Property or to pay sums secured by this Sscurity Instrument, whather or not then due, The 30-day
period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 snd 2 or change
the amount of the payments. 1f under parsgraph 21 the Property is acquired by Lender, Borrower's right to
ony insurance policies and proceeds reaulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secursd by this Security Indtrument immediately prior to the
acquisivion.

4. Dccupsncy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Sorrower’s principal
residence within afxty days after the execution of this Security Tnstrument and shall continue to occupy
the property as Borrower’s principal residence for at \sast cne yesr after the date of occupency, unless
Lender otherwize agrees in writing, which consent shail not be unreasonably withheld, or unless
extenuating <lrcmstances exist which are beyond Borrower's control. Borrower shall not destroy, damsge or
impair the Prope/ty, allow the Property to deteriorste, or commit waste on the Property. Horrower shall
be {n default If uny forfeiture mction or proceeding, whether civil or eriminal, is begun that in Lender’s
good faith judgmeny rotld result in forfeiture of the Property or otherwise materially impair the lien
created by this Secus!(instrument or Lender's security interest. Borrower may cure such a defsult and
reinstate, as provided {n'puragraph 18, by causing the action or proceeding to be dismissed with s ruling
that, in Lender’s good fa.th osterminatrion, prectudes forfeiture of the Eorrower’s interest in the
property or other materisl 'myaioment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall atso be i dafault if Borrower, during the losn application proceas, gave
materfally false or inaccurate irforacion or statements to Lender (or fafled to provide Lender with asny
materiat information) in conmection Aith the loan evidenced by the Note, including, but not Limited to,
representations concerning Borrower's o.cupincy of the Property ue 2 principal residence, [f this Security
Instrument is on a {easehald, Borrower sh=ti.-omply all with the provisions of the lease. If Borrowar
acquires fee title to the Property, the Leuse?old sndd the fee title shall not merge unlons Lender sgrees
to the merger In writing.

7. Protection of Lender’'s Rights in the Proru y. 1f Borrower fails to perform the covenants
and agroements contaimed in  thia Security Instrurciy, or there s & legel procesding that may
significantly affect Lender’s rights in the Property sucl as a proceeding in bankruptcy, probate, for
cohdemnation or forfeiture or to enforce laws or regulations}, then Lender may co and pay for whatever is
necessacy to protect the value of the Property and Lender*s rights in the Property. Lender’s actions may
include paying ony sums secured by & lien which has priority ~vei- this Security Instrument, appearing in
court, paying ressonable stiorneys’ fees and entering on the Fropur'y to make repajrs. Although Lender
may take action wuwder this parsgraph 7, Lender does not have to d. so.

Any amounts disbursed by Lender under this paragraph 7 shal! . pecome additional debt of SBorrower
secured by this Security Instrument. Unless Borrower and Lender agree ts other terms of payment, these
smounts shall bear interest from the date of disbursement at the Note ra*= und shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

8. HMortgage Insurance, ) Lender required mortgage insurance as a condhiiiza ¢ making the
laar: secured by this Security Instrument, Borrower shall pay the premiums rrguivzd to maintain the
martgege insursnce in effect. 1f, for any reason, the mortgage insurance coverage inquired by Lender
lapses or cesses to be in etfect, Borrower shall pay the premiuns requirea. o obtain coverage
substantially equivalent to the mortgage insurance previously in effect, &t & crit substantially
equivalent to the cost to Berrowir of the mortgage insurance previously in effecr, from ‘a - sltesrnate
martgage insurer mpproved by Lender, 1f substantially equivalent mortgage insurance covirs,w “is nat
avallable, Borcower shall pay to Lender sach morith a sum equal to one-twelfth of the yearl)  ortgage
tnsurence premium being paid by Berrower when the insurance coverage lapsed or ceased to be i efiect.
Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. -t
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the smount end for the period that Lender requires) provided by an insurer spproved by Lender agsin
becomes available and i5 cbtained. Barrower shall pay the premiums required to mafntain mortgage inaurence
in effect, or to provide a loss reserve, until the requirement for mor:gege insurance ends in sccardance
with any written agreement between Borrower and Lender or applicabie taw.

9. Inspaction. Lender or its agent may mske reasonable entries upon and inspections of the Proparty.
Lender shall give Borrower notice st the time of or prior tg an inspection specifying reasonable couse for
the inspection.

10. Condemnation. The proceeds of any award or claim for dameges, direct or consequentisl, in
connection with any condemnation or other taking of any part of the Property, or far conveyance in lisu of
condemnation, are hereby assigned and shall be paid to Lender.
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this Security instrument, whether or not then due, With any excess pald to Borrower. Jn the event of =
partial taking of the Property in which the fair market value of the Property immedi{ately before the
taking is equal to or greater then the amount of the sums secured by this Security instrument {mmediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
¢(a) the toral amount af the suma secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Gorrower. In the event
of » parrial taking of the Property in which the fair market value of the Property ismedistely before the
taking is lL&ss than the amount of ths sums secured inmediately before the taking, unless Sorrowsr and
fender otherwige agree in writing or unless spplicable 1aw otherwise pravides, the procesds shall be
applied to the sums secured by this Security lnatrument whether or nat the sume ars then dus.

1# the Property is absndoned by Barrower, or if, after natice by Lerder to Borrower that the
condemnor offers to make an award or settle & claim for dameges, Borrower fails (o respond to Lender
within 30 days after the date the notice is given, Lender is suthorized to collect and spply the proceeds,
at its option, either toc restoration or repair of the Property or to the sums secursd by this Security
Instrument, whether or not then due.

Untesa Lender and Borrower otherwise agree in writing, any spplication of procexds to principal shall
not extend or postpone the dus date of the monthly payments referred to in parsgraphs | and 2 or change
the amount of such payments.

11. Boi'rowir Mot Released; Forbearance By Lender Nat & Waiver. Extension of the time for payment
or modification of smortization of the sums secured by this Security Instrument granted by Lender to sny
successor in interes; of Borrower shall not cperate ta telasse the Liability of the original Borrower or
Sorrower’s successors i1 interest. Lender shall not be required to cowmence proceedings asgainat any
successor in interest c. refuse to extend time for payment or otherwise modify amortization of the sums
secured by thie Security  izalrument by reason of any demand made by the original Berrower or Borrower’s
successors in interest. Any robearance by Lender in exercising wny right or remedy shall not be a waiver
aof or preclude the exercise o/ any right or remady.

12. Successers and Assigns Brod; Joint and Several Lishility; Co-signers. The covenants
and sgreements of this Security ineirivent shaill bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of pr-sgraph 17. Borcowecr’s covenants and agreements shall be jeint
and several. Any Borrower who co-sfgns this Security [netrument but does not execute the Note: (a) is
co-signing this Security Instrument only lc martgage, grant and cohvey that Borrower’s interest in the
Property under the terms of this Security lnoZc-iwment; (b) is not personally obiigated to pay the zum
secured by this Security Instrument; and {(c) grers that Lencder and any other Borrower may agres ta
extendd, modify, forbesr cr make any accommodatica, with regard to the terms of this Security Instrument or
the Hote without that Horrower’s consent,

13. Loan Charges. |f the loan sscured by thiz Sicurity Instrument is subject te a Iew which sets
maximum loan charges, and that law 13 flnally interpretrd s> that the interest or other Lloan charges
caltected or to be collected in connection with the loan eyieed the permitted Limits, then: (a) any such
loan charge shall be reduced by the amount necessary to redv.e (e charge to the permitted |imit; and (b}
any sums already collected from Horcower which saceeded permitt/d (imits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal Gwrd snder the Note or by meking a direct
payment to Borrower., 1f & refund reduces principal, the reduction will b~ treated as a partial prepayment
without any prepayment charge under the Note.

th. Hotices. Any notice to Borrower provided for in this Security ’astrument shall be given by
delivering it or by mailing it by first clagss mail unless applicable law raguires use of anather method.
The notice shall be directed te the Property Address or any cther address Borruwe' designates by notice to
Lender., Any notice to Lender shatl be given by first class mail to Lender’s add e¢as “tated herein or any
other address Lender designates by notlice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have becn given to Berrower or Lender when given as provided in (“is paragraph,

15. Governing Lew; Seversh{iity, This Security Instrument shall be governed by fediral law and the
law of the Jurisdiction {n which the Property (s lccated. tn the event that any provisico e clauss of
this Security Instrument or the Hote conflicts with applicable Law, such conflict shall not <«ffect other
provisions of this Security {nstrument or the Note which can be pgiven effect without the  ruonflicting
provision., To this end the provisions of this Security Instrument and the HNeote are declsiod (0 be
severable.

14. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property of a Beneficial interest in Borrower. if all or any part of the
Property or any intecest in it is sold or transterred (or if a beneficial interest in Borrower is sold or
transferred and Barroder is not a naturat person) without Lender's prior written consent, Lender may, st
its option, require immediate payment in full of all sums secured by this Security {Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal Law as of the date of
this Security lnstrument,

!f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or meiled within which
Borrower must pay all sums secured by this Security Instrument. 1+ Borrower fails to pay thess sums prior
to the expiration of this period, Lender mey invoke any remedies permitted by this Security Instruwent
without further natice or demand on Borrower.
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the right to have enforcement of this Security [nstrument discontirued at any time prior to the esrlier
of; ta) S5 days {or such other pericd as spplicable Law may specify for reinstatement) bufore sale of the
Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of & judgment
enforcing this Security Instrument. Those conditions are that Sorrowar: {a) pays Lender al\ sums which
then would be due under this Security Instrument and the Mote as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays sll expenses incurred in enforcing this
Security Instrument, including, but not limited to, ressorabie attorneys’ fees; and {d) takes such action
as Lender may reasonsbly require to assure that the Lien of this Security Instrument, Lender’'s rights in
the Property and Borrower’s obligation to pay the sums secured by this Security instrument shell continue
uwhanged. Upon reinstatement by Borrower, this Sacurity Instrument and the obiigations secured hareby
shall remain fully effective as it no scceleration had occurred. However, this right to retnstate shall
not apply in the case of scceieration under paragraph 17,

19. Sale of Kote; Change of Loan Servicer. The Note or & partial interest in the Note (together
with this Security Instrument) mey be sold one or more times without prior notice to Borrower. A sale may
result in a changa in the entity {known as the “Loan Servicer?) that collects monthly payments due under
the Note and this Security lnatrument. There s\so may be one or more changes of the Loan Servicer
unrelated to a sale nof the Note, 1§ there is a change of the Loan Servicer, Sorrower will bhe given written
notice of the change in accordance with paragreph 14 above and appiicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be mede. The notice
witl alse co'ain any other information required by spplicable taw,

20. Hazardorz Substances. Borrower shall not cause ar permit the presence, use, disposal, storage,
or release of any daardous Substances on or in the Property. Borrower shall not do, ror allow anyons sise
to do, anything a’'Zeciing the Property that is in viclation af any Envirormental Law. The preceding two
sentences shall no” arLl:- to the presence, use, or storage on the Property of small gquantities of
Hazardous Substances that are generally recoghized to be appropriste to normal residential wusex and to
maintenance aof the Properiy.

Borrower shall promptly yivs Lender written notice of any fnveatigation, clalm, demand, \lawsuit or
other action by any governmental or regulatory agency or private party Involving the Property snd  any
tazardous Substance or Envirormerital Low of which Sorrower has actual knowiedge. |f Baorrower laarns, or is
notified by any governmentai or reguiatory authority, that any removal or other remed{ation of esny
Wazardous Substance affecting the Prope Ty 1s necessary, Borrower shall promptly take all necessary
remedial sctions im asccordance with Envitonm=atal Law.

As used in this paragraph 20, “"Hazardcus Substances” are those substances defined as toxic or
hazardous substances by Envirormental Law [nd the following substences: gesoline, kerosene, other
flammable or toxic petroteun proccts, toaic peri’cides and herbicides, volatile solvents, materials
containing asbestos or formsldehyde, and radiosctiv~ materials, As used in this peragraph 20,
vEnvironmental Law! means federel laws snd laws of the juiisdiction where the Property is located that
relate to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:

21. Acceleration; Remedies. Lender shall give motice tuo Purcower prior to acceleration
following Horrower’s breach of any cavenant or agreement in this Lesurity instrusent (but not prior to
acceleration under paragraph 17 unless apglicable Law provides ot'erifse). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a dar:, not less then 30D days from the date
the notice is piven to Borrower, by which the default must be cured; srv: (d, that failure ta cure the
default on or before the date specified in the notice may result in scculers’ion ol the sums secured by
this Security tnstrument, foreclosure by judicial proceeding end sale of tlie “rpperty. the notice shall
further inform Gorrower af the right to reinstate after acceleration and tun ight to sssert in the
foreclosure proceeding the non-existence of a default or any other defense of Her ~usr to scceleration and
foreclosure. [f the default is not cured on or before the date specified in the ratirs, Lender, at ita
option, may require immediate payment in full of all sums secured by this Securits Instrument wuithout
further demand and may toreclose this Security [nstrument by judicial proceeding. eyt shall be
entitled to coliect all expenses incurred in pursuing the remedies provided in this rarzograph 21,
lnciuding, but not Limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon poyment of all sums secured by this Security instrument, iender shatll ielip=x this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. 1§ one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants snd agreements of esch such rider shal! be
incorporated intc and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a pact of this Security Instrument,

fCheck applicable box(es))

{ 1 Adjustable Rate Rider [ X} Condominium Rider [ 3 1-4 Family Rider

[ ] Graduated Payment Rider [ 1 Planned Unit Development Rider { 1 8iveekiy Payment Rider
X ? salloon Rider [ 1 Rate Improvement Rider { 1 Second Home Rider

T 3 V.A. RIDER ] Other{s) (specify)
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BY SIGRING BELB\L.J NQaF-EgI C LALQQ»@ EX’ 5-: this Security
Instrument and in any Cider(s} _pxscuted by Borrower -nd? with it.
-
l_ A 75’;’4{,'% /%ﬂ/ (seats

SAN L BOOS - ~Sorrower
Social Security #: 344549882

(Seml)
Witness: ~Borrowsr
Socfal Security #:

{Seal}
-forrower

Social Security #:
{Seal)
~Borrower

Socinl Security #:

STATE OF JL0'NOIS, COOX County gs:

- b3
. _(_Af’,_{/ { AL L/LL,{-'éf‘/cJZ:-( AV-/Q. a Notary Public in and for said county and state
do hereby cercif: that SUSAN L BOOS A SINGLE PERSON ; personatly known to me to be the same
person(s} whose namv(s) subscribed to the foregoing instrument, appeared before me thia day in parson, and
acknowledged that ShI viyned and delivered the said Imtrunent as HER free and voluntery sct, for the uses

and purposes therein sot f2n3:, Q
Given under my hand and ofticisi Seal this day of b/)(,f’ 4.0, 19 .
(o _ pd 7/-1’/?”-‘_1

Ny Commission expires: AL AL
Motary lic
This instrument was prepared by NORTGAGE CAP|TA) LUSPQRATION, 1000 East Woodfield Foad, Suite 240,

Schaumburg, IL 40173,

(Space Gelow This Line Reserved ror Lender and Recorder)

e o
Record and Return to: g 'OPFIC]AL SEﬁ‘.;W
MORTGAGE CAPITAL CORPORATLON SSA A. ur7rson
1000 E. Woodfield Rond, Suite 240 Notary Public, State oflips
Schaumbourg, IL 40173 lﬂ‘etm w\?\.\,, iPen 5_45‘3/40
s
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i1s made this 14TH day of JUKRE, 1991, and is \incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed or Trust or Sacurity
peed {(the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower'm Note to {(the "lLander”}
aof the same date and covering the Property described in the Security Instrument and
located ak:

2029 N _RACINE AVE #48 CHICAGO, IL €0614
[Property Address)
The Property lincludas a unit in, together with an undivided interest in the common

elements of; a condominium project known as;

{Name of Condominium Project]
{the "Condominium Project”). If the ownerws association or cther entity which acts for
the Condominium Project (the "Owners Association") holds title to property for the
beneflit or use of its members or shareholders, the Property also includes Borrowaer’s
interest in the Cuners Asscciation and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM rOVINANYS. In addition to the covenants and agreements made in the
Sacurlty Inetrument, RBorrower and Lender further covenant and Agree as follows:

A. Condominium CoYerants. Borrower shall perform all of Borrowar's obligations
under the Condominium Ploject‘s Constituent Documents. The "Constituent Documents™ are
the: {i) Declaration or /iy other document which creates the Condominium Project; (ii)
by-laws; (iii} code of regu’aione; and {iv} othser equivalent documents. Borrower
shall promptly pay, when due; -~ all dues and assessments jimposed pursuant to the
Consetituent Documante.

B. HAZARD INSURANCE. So .(onyg as the Owners Association maintaine, with a
generally accepted insurance calrier, a "master"” or “blanket"™ policy on the
condominium Project which is matisfurcory to Lender and which provides insurance
coverage in the amounts, for the pericds, and against the hazards Lender raquires,
including fire and hazards included wiciin the term “"extended coverage,™ then:

(i} Lender waives the provision/ in Uniform Covenant 2 for the monthly
payment to Lender of one-twelfth of thy yearly premium installments for hazard
insurance on the Property; and

{ii) Borrower's obligation under Uriform Covenant 5 to maintain hazard
ingurance coverage on the Property is deemed siclsflied to the extant that the reguired
coverage is provided by the Owners Association poljicy.

Borrower shall give Lender prompt notice of -any lapee in required hazarad
insurance coverage.

In the event of a distribution of hazard intsucznce proceeds in 1lieu of
restoration or repair following a loss to the Property, whether to the unit or to
common elements, any procewds payabie to Borrower are her(k: . assigned and aehall be
paid to Lender for application to the sums secured by the Zecurity Instrument, with
any excess paid to Borrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shall take such ' actions as may be
rsasonable to insure that the Owners Association maintains’ a —oublic liability
inesurance policy acceptable in form, amount, and extent of coverag: t¢ Lender.

D. CONDEMNATION. The proceeds of any award or claim for dewdgyes, direct or
consequential, payable to Borrower in connection with any condemnation /or other taking
of all or any part of the Property, whether of the unit or of the commcn slemants, or
for any conveyance in lieu of condemnation, are hereby assigned and shali s pald to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 1GC.

E. LENDER'S PRIOR CONSENT., Borrowaer shall not, except after notlce to Lender and
with Lender's prior written consent, either partition or subdivide the Property or
consant to:

{i) the abandonment or termination of the Condominium Project, except for
abandonment or termination raquired by law in the case of subatantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domains

{ii) any amendment to any provision of the Constituent Documents if the
provision is for the expreess benefit of Lender;

{iii} termination of professiconal management and assumption of self-
management of the Ownere Aasgociation; or

{iv) any action which would have the effect of resndering the public
Liability insurance coverage maintained by the Owners Asscciatlion unacceptable to
Lender.
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then Lender may pay them. Any amcounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument.

Unless Borrowsr
and Laender agree to cther terms of payment,

these amounte shall bear interest from the
upcn notice

date of disbursement at the Note rate and shall be payable, with interest,
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms

and provisions
contained in this Condominium Rider.

SUSAN L BOOS

~Horrower

{Seal)
-Borrower

({Seal)
—Borrower

(Seal)
=Borrower
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BALLOON RIDER

(CONDITIONAL RIGHT TO REPFINANCE)

THIS BALLOON RIDER is made this 14TH day of JUNE, 193}, and is lncorporatad
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt (the "Security Instrument™) of the sama dats given by the
undersigned (the "“Borrower"”) to securs the Borrower’'s Note ¢to MORTGAGE CAPITAL
CORPORATION (the "Lender") of the same date and covering the property described
in the Security Instrument and locatad at:

2029 ¥ PRACINE AVE #48., CHICAGO, IL §Q&314
{Property Addresa)

The interest rate stated on the Note is called the "Note Rate.” The date of
the Nots is callied tha “Note Date."” I understand the Lender may transfer the
Note, Security Inetrument and this Rider. The Lender or anyona who takes the
Note, the Security Instrument and this Rider by tranefor and who is entitlied to
receive/parymants under the Note is called the "Note Holder."®

ADDITIUNIL COQVENANTS. In addition to the covenants and agresments Iin the
Security Instrunent, Borrower and Lender further covenant and agree as follows
{daspite anychiri \tc the cvontrary contained in the Security Instrument or the
Note)

1. CONDITIONAL RIGH/ 70 REFINANCE

At the maturity daso of tha Note and Security Instrument {(the "Maturity
Date"}, I will be able t~ vtain a new loan {"New Lean®) with a new Maturity Date
of the first day of JULY; 2021, and with an interest rate egual to the "New Note
Rate" determined in accordaisce with Section 3 Dpelow if all the conditions
provided in Sections 2 anc- 7 below are wmet {the “Conditional Refinancing
Option“). If those conditione 4ra not met, I understand that the Nota Helder is
under no obligation to refinancu cr modify the Note, or to extend the Maturity
pate, and that I will have to repd)y the Note from my own resources or find a
lender willing to lend me the money tr. yepay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditicaal Refinancing Option at maturity,
certain conditions must be met am of the Nacurity Date. These conditione are:
(1} I must still be the cwner and occupant ¢r¢ the property subject to the
Security Instrument (the “Property"}; (2) I( rwust ke current In my monthly
payments and cannot have been more than 30 days late= on any of the 12 scheduled
monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property {(except for taxes and special asgessmenta o', yet due and payable} other
than that of the Security Inetrument may exist; (4) tha New Note Rate cannot be
more than 5 percentage pointe above the Note Rate; ana [5) I must make a written
request toc the Note Holder as provided in Section § below

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal .o *he Federal Home
Loan Mortgage Corporation’s required net yield for 30-year fiyer “ate mortgages
aubiject to a 60-day mandatcry delivery commitment, plue ore-rAlf of ans
parcentage (0.5%), rounded to the nearest cne-eighth of ona perount (0.125%)
{the “New Note Rate”). The required net yield shall be the applicakle et vyield
in effect on the date and time of day that the Note Helder receives nctlice of my
election to exercise the Conditional Refinancing Option. If this reqguired net
yvield is not available, the Note Holder will determine the New Note Rate by using
comparable informatioen.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater
than 5 percentage pointe above the Note Rate and all other conditions required in
Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be gufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will
owe under the Note and Security Instrument on the Maturity Date (assuming my
monthly payments then are current, as reguired under Section 2 above}, over the
term of the New Note at the New Note Rate in equal monthly payments. The result
cf this calculation will ke the amount of my principal and interest payment svery
month until the New Note is fully paid.
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The Note Holder will notify me at least 60 calendar days in sdvance of the
Maturity Date and advise me of the principal, accrued but unpaid interest, and
all other sums I am expected to owe on the Maturity Date., The Note Holder also
will advise me that I may sxercise the Conditional Refinancing Option if the
conditions in Section 2 above are met. The Note Holder wiil provide my paymant
record information, together with the name, title and address of the person
representing the Note Holder that I must notify in order to axercise the
Cconditional Refinancing Option. 1If I meet the conditions of Section 2 above, I
may exercise the Conditional Refinancing Option by notifying the Note Holder no
later than 45 calendar days prilor to the Maturity Date. The Note Holder will
calculate the fixed Hew Note Rate based upon the Federal Home Loan Mortgage
corporation‘'s applicable published required net yleld in effect on ths date and
time of day notification is received by the Note Holder and as calculated in
Saection 3 above. I will then have 30 calendar days to provide the Ncte Holder
with acceptable proof of my required ownsrshlip, occupancy and property lien
atatus. Before the Maturity Date the Note Holder will advise me of the new
interest rate {(tha New Note Rate), new monthly payment amount and a date, time
and place at which I must appear to sign any documents reguired tc complete the
raquired/rafinancing. I understand the Note Holder will charge me a $250
processing fee and the costs associated with updating the title insurance policy,
if any.

BY SIGNYG BELOW, Borrower accepts and agrees toc the terma and covensnte
contained in this Balloon Rider.

=
gﬁ/&fﬁb%&{fi’w (SEAL) (SEAL)

“%0sAN L BOOS Borrower Borrowar

__{5EAL) (SEAL)
SO rower Borrower

Original Only])

<&
ég
S
o
(R
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