UNOFFICIALGQRY .

. b
9130010 MORTGAGE MODIFICATION AGREEMENT

THIS AGREEMENT made as of the 1ST day of MAY » 1991 by and between,
JOAN PORTILLO,A MARRIED WOMAN whose address 1s 6 OARBROOK CLUB DRIVE,QAK BROOK
I1linois 50521 (whether one or mere, and if more than one, jointly and
severally being hereinafter referred to as the "Borrowers" and OLD KENT BANK
N.A,, a national banking association, maintaining its principal office at 105
South York Street, Elmhurst, Illinois 60126, said bank together with its
successors and assigns, including each and every holder from time to time of the
Note (as hereinafter defined) being hereinafter referredpto;am theq/Mortgagee"; $i5 0o
- THADD yRAn 2418 §6/20/%1 13:44.00

) CUOE COUNTY RECOS
WHEREA®, \the Mortgagee has heretofore loaned the Borrowets gﬁﬁprincg%%i

sum of TWQO HJNWDRED THOUSAND AND NO/100=====- Dollars ($200,000.00 )
which loan 15 cvidence by a promissory note being hereinafter referred to as the
"Note", dated as ci NOVEMBER 9 + 19 90executed by Borrowers and payable to
the order of the Mcrtgagee, with final payment due on MAY 1 » 1991,

WHEREAS, the Note is Cecured by a mortgage of even date therewith being
hereinafter referred to as tie "Mortgage" executed by the Borrowers creating a
lien on certain real propervy located in COOK County, Illinois and legally
described on Exhibit A attached rareto, which Mortgage was recorded with the
Recorder of Deeds for sald Gounty eQVEMBER i3 19 90#s document number

90552809

and,

WHEREAS, the Borrowers and the Mortgrgee desire to modify the terms for the
payment of the Note as hereinafter provided:

NOW, THEREFORE, in consideration of the mutual -covenants hereinafter set
forth and for other good and valuable consideration, ¢lie recelpt and sufficiency g
of which are hereby acknowledged, the Borrowers and (ke Mortgagee do hereby agred)
as follows: Q

1. The principal indebtedness evidenced by the Note prevently outstanding
is - N9Dollars ($_196,000.00 )
which shall be paid as follows: 00

PRINCIPAL AND INTEREST SHALL BE PAID IN FULL ON JULY 1, 1%2L

2. All references in the Mortgage to the Note shall refer to the Note as
herein medified,

3. All references in the Note to the Mortgage shall refer to the Mortgage
as herein modified.

4. The Borrowers hereby restate and reaffirm each and every repi'esentation.

warrant, covenant and agreement contained in the note and the Mortgage as fully
as if such representations, warranties, covenants and agreements were set forth

hereln, \ 53‘}
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5, Except as hereinabove modified and amended, the Note and Mortpage and
all of the terms, conditions and provisions thereof, shall in all respects
remain unmodified and unchanged and shall continue to serve as evidence of the
indebtedness or as security for Indebtedness described therein. Without
limiting the generality of the foregoing, all provisions of the Note and
Mortgage, as respectively amended herein, relating to the defaults in payment of
principal, interest or other amounts, with respect to other defaults with
respect to obligations of the Borrowers, and with respect to remedies of the
Bank, shall continue to be ns provided in the Note and the Hortgage, as amended
herein, without change or modification.

6. I+ 13 the express intention and agreement of the parties herecto that
neither the riodification of the Note and Mortgage or any extension of the
maturity or tevrass thereof as provided aforesald is intended nor shall be
construed as an extinguishment, revocation, satisfaction or discharge of any of
the liabilities cr sbligations under the Mote and the Mortgage, or any guaranty
thereof. The execution of this Agreement by the Mortgagee shall not be deemed
to be a walver of 1ts »ights under any other agreement, note, mortgage, trust
deed, security agreement, ossignment instrument, guaranty or other document on
the part of the Mortgagee ’n exercising any right nor shall operate as a waiver
of such right or any other rlghts. A wailver and revocation shall not be
construed as a bar or waiver vl any right or remedy on any future occasion, All
of the Mortgagee's rights and remzdles whether evidenced by the Mortgage hereby
or by any other agreement, guaranty, wortgage, trust deed, note, security
agreement, assignment, instrument or otuer document shall be cumulative and in
addition to all other rights and remedles granted to the Mortgagee at law or in
equity and may be exercised from time to time as often as deemed expedient by
the Hortgagee. The obligations of the Borrcwrzs hereunder shall be joint and
several,

IR WITNESS WHEREOF, the Mortgagee and Borrowers have affixed their hands
and seals as of the STH  day of MAY , 1931

BORROWERS :
. /F— o .;\",_'___F“_ N

\“752957414/7}\,; Qﬁzﬁirfi;g‘/\

JOBE/PORTILLO

e ———
{

MORTCAGEE:

)

ITS: VICE PRESI

307006
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EXHIBIT A

LOTS 3, 4, 5, 6, AND 7 IN VOLX BROTHERS THIRD ADDITION TO SCHILLER PARK BEING A
SUBDIVISION OF PART OF LOT 2 IN SUBDIVISION OF THE SOUTH WEST FRACTIONAL SECTION 15,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ALSC THAT PART OF THE
SOUTH EAST 1/4 OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN LYING EAST OF THE WISCONSIN CENTRAL RAILROAD RIGHT OF WAY ACCORDING TO
TRE PLAT THEREQF RECORDED AS DOCUMENT 8201231 IN COOK COUNTY, ILLINOIS,

P.I.N.§ LOT 3/ #12-15-303-013 5/#11-15-303-015
40 $12-1%-303-014 6 & 7/ 12-15-303-016

COMMON ADDRESS: 4318 RIVER ROAD, SCHILLER PARK IL
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THIS INSTRUMENT WAS PRETPARED BY
CLIFFORD SCOTT - RUDNICK
cfo OLD KENT BANK N.A.
ELMRURST, ILLINQIS 60126




e

UNOFFICIAL COPY

A

¢
4

.u.mv‘....w\w

-+ 4.hf.,.

A

T

nree




» "Sate of Illinots UNOF;FICIA‘—J(-\OQF)% 6

8§,
County of DuPage

I,_the undersigned . & Notary Public in and for said County in the Scate aforesaid,
do hereby certify that _ JOAN PORTILLO » A Married Woman of 0Oak Brook, IL
etk » of
are personally known to me to be the same persons whose names are subscribed to the foregoin
instrument as such and she » respectively, apperared before
me this day in person and acknowledges that they aigned and delivered the said instrument
&8 their own free and voluntary act of said as aforesaid, for the uses and
purposes therein set forth.

Given under my hand and Notorial Seal this 1lst y 1991,

s PR A

“OFFICIAL SEAL”
Maureen R, Pavichuk
Nolar  ubhc, Staie » ‘llinnisNOt
My Commission Expires 11/16/91

STATE OF ILLIP2IS )
‘ )88,
COUNTY OF DUPAGE )

1, Maureen R. Prw:huk + & Notary Public {n and for said County in the
State aforessid, o b:reby certizy that LEE L. RODRIGUEZ _, Vice President
of 01d Rent Bank N.A., X8 ' of said Bank whe
are pargonally known to me to_he the same peraons whose names are subseribed to
the foragoing instrument as such and he
raapectively, appeared before me this day in person and acknowledged that thay
signed and delivered the said insirvmsont as their own free and voluntary act of
said bank s foresaid, for the uvses wud purposes therein set forth; and the said
then and there s:xuowledged that (he) (aho}, as custodian
of the corporate seal of said Bank, did aff{x the corporate seal of gaid Bank to
saild instrument ae (his) (her) own free snd voluntary act and at the free and
voluntary act of said Bank as Trustee as ufirasaid, for the uses and purposes
therein get forth,

GIVEN under my hand and Notarial Seal thia LSt~

“OFFICIAL SEAL
faursen g, Pmﬂ"huk

Notpr . - T r
‘ Co M
My Commission Exu ires 11;?2}391 Notary Public.

STATE OF TLLINOIS )
)55, 913 00106
)

+ & Notary Public in and for said County and
State aforlnaid. do he heredy certify that —— s personally Xkmown
to me to be the same person whose name is subscribed to the foregoing instrument
appeared befors me this day in person and acknowledged he signed and delivered
ths said instrument at his fres and voluntary act for the uses and purposes
therain set forth,

GIVEN under my hand and Notarial Seal this day of o’ 1 e

Notary Public
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