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Abave This Lise For Recording Datal

FHA Casec No.

State of Ilinois MORTGAGE 131:6373682:703

THIS MORTGAGE (‘‘Security Insirument*’) is made on JUNE 12t 19 91

The Mortgagor is  JORGE GONZALEZ, A BACHELOR (and) AURCRA sszﬁpnz,léfé iﬁ ££k DIVORCED AND
GONZALEZ - HOT SINCE RE-

- MARRIED

13

whose address is 12745 2. HONORE STREET, BLUE ISLAND, IL 60406
, (*'Borrower®’). This Security Instrument is given to

THE FIRST MORTGAGE CORTOPASTION N
which is organized and existing unier the laws of 1ILLINOIS , and whose
address is 19831 GOVERNORS “IiiGHWAY

FLOSSMOOR, IL 60422 (**Lender’). Borrower owes Lender the principal sum of

SIXTY FIVE THOUSARD TWO HURULBRLZD TWENTY EIGHT and NO/100

Doliars (U.S. § 65,228.00 . ). This debt is evidenced by Borrower's note dated the same date as this Security

Instrument {**Note’"), whlch provides for month'y jayments, with the full debt, if not paid earlier, duc and payable on
JULY 1ist 006 . This Securiiy Ynstrumend secures to Lender: (a) the repayment of the debi evidenced

by the Note, with intercst, and all renewals, extensionz pud modifications; (b) the payment of all other sums, with interest,

advanced under paragraph 6 to protect the security of this fecurity Instrument; and {(c) the performance of Borrower’s covenants

and agreements under this Security Instrument and the Notr. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located i 00K
: County, illinois:

THE NORTH ONE-HALF OF LOT 34 AND LOT 35 IN BLOGK 1 IN BLUE ISLAND SUPPLEMENT,

A SUBDIVISION OF THE NORTHWEST QUARTER OF THE NuUNTFFEAST QUARTER QF SECTION 31,

TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRIPC/PAL MERIDIAN, IN COOK

COUNTY, ILLIROIS.

TAX I.D. #25-31-203-041
PROPERTY ADDRESS: 12745 S. HONORE STREET
BLUE 1SLAND, ILLINOIS 60406 .
pET-01 RE ranoms $17 .06
TH 2T TRAN 2836 B4/20,91 15:10:00
#MIF & B *~—91-—3901?=
COUK ZOUNTY RECORDER

91300195

which has the address of 12745 S. HONORE STREET BLUE ISLAND, [Street, City],
filinois 60406 [ZIP Code], (''Property Address™);

TOGETHER WITH all the improvements aow or hereafter erected an the property, and all easements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the eslate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inlerest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, 1ogether
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied apainst the Property, (b) leasehold payments or ground renis on the Property, and {¢) premiums for

insurance required by paragraph 4.
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Each monthly installme teNls (W), and (cls a e nu?!lméunls, is reasonably estimaled

by Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an ftlem would
become delinguent. Lender shall hold the amounts collected in trust ta pay items (a}, (b}, and (c) before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b}, and (c), together with the fulure monthly payments
for such items payable to Lender prior 1o the due dates of such items, exceeds by maore than one-sixth the estimated amoum
of paymenls required to pay such items when due, and if payments on the Note arc current, then Lender shall either refunc
the excess over one-sixth cf the estimated payments or credit the excess over one-sixth of the estimated paymentis to subsequeni
payments by Horrower, at the option of Borrower. If the total of the paymenis made by Borrower for item (a), (b), or (¢}
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’” means the Secretary of Housing and Urban Development or his or her
designee, Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, I this Security Instrument is or was insured under a program which did not require
advance payment of Lthe enlire mortgage insurance premium, then each monthly payment shatll also include cither: (i) an instatlment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a morigage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the morlgage insurance
premium shall be in an amount sulficient to accumuliate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secrelary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be iii’an amount equal to one-twelfth of one-hall percent of the outstanding principal
balance due on the (Jcte.

If Borrower lendersto Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shabl
be credited with the balince remaining for all installments for items (a), {(b), and (¢) and any morigage inpsurance premium
installment that Lender was iot become obligated Lo pay 1o the Secrelary, and Lender shall promptly refund any excess funds
to Borrower. [mmediately nrior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shatll
be credited with any balance (remiaining for all installments for items (a), (b), and (c).

3. Application of Fayments. Ali payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurancs premium to be paid by Lender to the Secreiary or to the monthly charge by the Secretary
instead of the monthiy mortgage insurarie premium, untess Borrower paid the entire morigage insurance premium when this
Security Instrument was signed;

- Second, to any laxes, special assessmelits, l2asehold payments or ground renis, and fire, Alood and other hazard insurance
premiums, as required; . . o .

Third, to interest due vnder the Note;

‘Fourth, to amortization of the principal of th. Noie;

Fifth, to late chnrgt_:s due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrcwer shall insure al)l improvements on the Property, whether now in
existence or subsequently erecied, against any hazards, casuiliier, and conlingencies, including fire, for which Lender reguires
insurance. This insurance shall be maintained in the amounts 2= lar the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existe/ice or subsequently erected, against loss by floods to the extent
required by Lthe Secretary. All insurance shall be carried with comuaries approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable ciirses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shali give Lender immediate notice Ly /mail. Lender may make proof of loss if nol made
promptly by Borrower. Each insurance company concerned is hereby autfiorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and 1o Lender jointly. All or any pan of the insurance proceeds may be applied
by Lender, a1 its option, either {a} 10 the reduction of the indebtedness undes the Mote and this Security Instrument, first 1o
any delinquent amounts applied in the order in paragraph 3, and then to prepayarznat of principal, er (b) to the restoration
or repair of the damaged Property. Any application of the proceeds 1o the principal chinll not extenc or postpone the due daie
of the monthly payments which are referred (o in paragraph 2, or change the amount ol “uch payments. Any excess insurance
proceeds over an amount required to pay all cuistanding indebtedness under the Not& and this Security Instrumeni shall be
paid to the entity tegally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 10 the Pioperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation und Maintenance of the Property, Lenseholds, Borrower shall not commit wasze or destiroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepied. Lender may inspect
the Property if the Property is vacant or abandoncd or the toan is in default. Lender may take reasonzb’¢action to protect
and preserve such vacant or abundoned Property. IT this Security Instrument is on a leaschold, Borrower snall comply with
the provisions ol the lease. 1T Borrower acquires fee titte to the Property, the leasehold ang fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower und Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment, IT failure to pay would adverscly alfect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish tc Lender receipts evidencing these paymoents.

11 Borrower fails 1o make these paymenis or the payments reqtiired by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceceding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the vatue of the Property and Lender’s rights in the Property, including payment
ol taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Eender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any pari of the Praperty, or lor conveyance in place of condemnation, are hereby assigned
and shail be paid 1o Lender to the extent of the full amount of the indebiedness that remains unpaid under the Mote and this
Security Instrument. Lender shall apply such proceeds ta the reduction of the indebtedness under the Note and this Sceurity
instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.

-
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UNOFFIGIAL GORY

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 12th duy of  JUNE ., 199} ,
and is incorporated imto and shall ke deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “*Sceurilty Instrument”) of the same date given by the undersigned (the **Borrower™) to secure
Borrower's Nute to THE FIRST MORTGAGE CORPORATION

(the " Lender')
of the same date and covering the Property described in the Sccurity Instrument and located at:
12745 S. HONORE STREET, BLUE LSLAND, ILLINOIS 60406

{Property Adidress)

1-4 FAMILY COVENANTS. ln addition to the covenatts and agreements made in the Security Instrument,
Borrower and Lender furtvier covenant and agree as follows:

A, ADDITIONAL PROVENTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property deseribed in the Security instpament, the foltowing items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appitances and goods of every
nature whalsoever now or herealter locited in, on, or used. or intended to be used in connection with the
Property, including, but not limited to, thase foi the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, Tire prevention and extinguishing apparatus, security and access control
apparalus, plumbing, bath tebs, water heaters. watcr ciosets. sinks, ranges, stoves, refrigerators, dishwashers,
disposuls, washers, dryers, awnings, storm windows,=stam doors, sereens, blinds, shades, cuntaing and curtain
rods, altached mirrors, cabinets, panelling and attached fard coverings now or hereafler attached to the Property.
all of which, including replacements and additions thereie, il be deemed 10 be and remain a pan of ihe
Property covered by the Security Instrument. All of the foregoiog 1ogether with the Property described in the
Security Insirument (or the leaschold estate if the Sccurity Instrumenis on a leaschold) are referred 1o in this 1-4
Family Rider and the Security Instrument as the *'Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowar shall not seck, agree to or make &
change in the use of the Property or its zoning vlassification, unless Lende: husoagreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and vequiremects of any governmenial body
applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shaii not-stow any lien inferios
10 the Sceurity Instrument 10 be perfected against the Property without Lender's prior wiitier, permission.

). RENT LOSS INSURANCE. Rorrawer shall maintain insarmnce against renl Joss inadzition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE'' DELETED. Uniform Covenamt 18 is detcind,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupaney of the Property is deleted. Al remaining
covenants and agreements set forth in Usiform Covenant 6 stiall remain in eflect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and ol security deposits made in connection with leases of the Prepenty. Upon the ussignment, Lender
shall have the right to modify, extend or ferminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word lease™ shall mean **sublease” if the Security Instrument is on
a leaschold.

MULTISTATE 1.4 FAMILY RIDER -Fannie Mao/Fraddle Mac Uniform B@ Form 3170 9/80
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