AFTER nsconmNUasNuQr!;;: F I CCI A I—{ @ @PY7

ICM MORTGAGE CORPORATION

8081 SOUTH WILLOW DRIVE, SUITE 300
ENGLEWOOD, COLORADO 80111
ATTN: MARKETING OPERATIONS - PC

ICM # 20-09662-9

THIS MOPTGAGE ("Security instrument”) is given on y 3
18 81 . _the morigagoris  VITO ANDRIOLA AND MARY K. ANDRIOLA, HIS WIFE

{"Borrower®). This Security instrument 2 given to

ICM MORTGAZE CORPORATION . which is organized and existing

under the laws of / ths State of Delaware . and whose address is
6061 SOUTH WILLGYY. DRIVE, SUITE #300, ENGLEWOOD, COLORADO 80111 {"Lendar").
Bormower owes Lender the priripal sum of Cne Hundesd Thirty Four Thousand and no/100 ——

Dollars (US. § 134,000.00 }. This debl is evidenced by Borrower's note
dated the same date as this Security_Insirument (*Nole"), which provides for monthly payments, with the fulf debt, if not paid
sariier, due and paysble on Jreve 1 . 1998 . Tnis Secudty insirument
secures 1o Lender: (a) the repayment of the debt evidenced by the Nole, with inlerest, and all renewals, sxiensions and
modifications of the Nole; (b] tha payment of &'t other sums, with interes\, advanced under Paragraph 7 o prolect the aecurlly
of this Security Inatrument; and (c) the petormance of Bomrower's covenanls and agreemenis under this Security Instrument
and the Nate. For this purpose, Borrower does /iereby mortgage, grant and convey fa Lender the following described property

located in COOK County, liincls:

LSE002T6

LOT 51 IN PLAT OF SUBDIVISION, HEARTHS rGNE UNIT-2, RECORDED AS DOCUMENT NUMBER
91-0058615, BEING A PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 19,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
02-19-120-020 02-19-120-028

. DEFT-01 RECORDIKG $18.29
T377277  TRAH 1000 Q&/20/91 15:02:00

4 4119 = e T N S

. OO COUHTY RECORDER

.

91300357

which has the address of 4018 OLMSTEAD DRIVE HOFFMAI( FSTATES,
(Sireel) [Clty} .
Incis 60195 {*Property Address”);
{Zip Code]

TOGETHER WITH all the improvements now or hersafter erecled on the property, and all sasements, appurtenanca.s. and
fixtures now or hersater a part of the property. Al replacemenis and additions shall alse be covered by thls Security Instrument.
All of the loregoing is relerred to in this Securlly Instrument as the “Properiy.”

BORROWER COVENANTS that Bomrower is lawfully seized of the eslale hereby conveyed and has the right 1o morigegse,
grant and convey the Properly and that the Property is unencumbered, excepl for encumbrances of record. Bomrower wamrants
and wil defend generally the tile to the Property against sl claims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenania wilth limied variatlons
by jurisdiction to constitute a untfonm security instrument covering real property.

HLLINDIS - Single Family - Fanhie MaaFradde Mec UNIFORM INSTRUMENT Farm 3014 9/9¢ {page 1 of 5 pages)
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UNIFCAM COVENANTS. Bomower and Lender covenant and agree as foliows:

1. Puymani of Princpal and inlerest; Frepeymant and Lale Charges. Eorower shall promplly pay when due ths principal of
and interest on tha debt evidenced by the Note and any prepaymen! and late charges due under the Note.

2. Funds for Tanss anv inewsance.  Subject to applicable law or to a written walver by Lender, Borrower ahall pay to Lender
on the day monihly paymenis are due under the Note, unti the Note is paid in full, a sum ("Funds®} for: (a) yearly taxes and
assessments which may aftain priority over this Security Instrument as a lien on the Property: (b) yearly laasehold payments or
ground rents on the Property, if any; (¢} yearty hazard or properly insurance premiuma; (d} yearly flood insurance premiums, i
any; (e} ysarly mortgage insurance premiums, il any; and (f) any sums payable by Borrower to Lender, In accordance with the
provisions of Paragraph 8, In lieu of the payment of morigage Insurance premiums. These items are called “Escrow ltems.”
Lender may, al any time, collect and hold Funds in an smount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Seltlement Procedures Act of 1874 as
amended from time o time, 12 U.S.C. § 2801 et seq. {"RESPA"), unless anolther law that applies 1o the Funds seis a lesser
amount. if so, Lender may, at any time, collec! and hold Funds in an amount not 1o exceed the lesser amounl. Lender may
esthmate the amount of Funds due on the basis of curent data and reasonable estimales of expendilures of future Escrow ltems
or olharwise in accordance with appilcable law.

The Funds sha# be held in an nstiiution whose deposita are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender i= such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
llemns. Ler'det) may nol charge Borrower for holding and applying the Funds, annually analyzing the escrow accounl, or verifying
the Escrow her:s, unless Lender pays Bomower interest on the Funds and applicable law permits Lender to make such a charge.
However, Ler.de~ inay require Borrower to pay a one-lime charge for an independent real eslale tax reponing service used by
Lender In connuet'or  with this loan, unless applicable law provides otherwise. Unless an agreemeni s made or applicable law
requires interest 12 be paid, Lender shall not be required to pay Borrower any interest or samings on the Funds. Borrower and
Lender may agree in 1sti'kip, however, that interest shall be paid on the Funds, Lender shall give lu Borrower, withoul charge, an
annual accounting of the ~uriis, showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are plsdaed as additional security lor al sums secured by this Security Instrument. .

i ths Funds held by Lo~Uer sxceed the amounts permitted to be held by applicable law. Lender shall account to Borrower lor
the excess Funds in accordance it the requirements of appkcable taw. iI the amount of the Funds held by Lender al any time
is not sufficient to pay the Escrow itzins when due, Lender may sc nolily Borrower In wriling, and, in such case Bosrower shall
pay to Lender the amount necessary lo 7axa up the deficiency. Bomower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sols disc etion,

Upon payment in full of al sums secure by lhis Security Instrument, Lendor shall prompily refund 1o Borrower any Funds
held by Lender. H, under Paragraph 21, Lencer shall_acquire or sell the Properly, Lender, prior 1o the acquisition or ssle of the
Property, shall apply any Funds held by Lender & *i= Ums of acquisition or sale as a credit against the suma secured by 1his
Securlty Instrument,

3. Applcation of Payments. Unless applicabie law provides otherwise, all payments received by Lender under Paragraphs 1
and 2 shal be appiisd: first, 1o any prepayment charges e under the Note; second, to amounis payable under Paragraph 2.
third, 1o inlerest due; fourth, to principal due; and last, to &y ‘a4l charges due under the Note.

4, Charges: Llens. Sorower shal pay all laxes, assessmmtr, charges, fines and imposilions altributable 1o the Property
which may altmin priority over this Securlty Insirument, and leasenrs.d hayments or ground rents, if any. Borrower shall pay these
cbligations in the manner provided in Paragraph 2, or H not paid in«n<i manner. Bormower shall pay them on time directly to the
person owed paymenl. Borrower shall promptly lumish 1o Lender ak nccizes of amounts lo be pald under this paragraph. If
Borrower makes these paymenis directly, Borrower shall prompily furnish 1o Yender receipis evidencing the payments.

Borrower shal promptly discharge any lien which has priority over this £ scurwy insttument unless Bomower: (a) agrees In wiriting
o the paymeni ol the obligation secured by the lien in a manner acceptable o Le~Jer: {b) conlesis in good faith the ken by,
or defends againsl enforcement of the len in, legal procesdings which in the Londer's apinion operate lo prevent the enforcement
of the lien; or {c) secures from the holder of the Hen an agreemen! salisfaciery lo Lundir subordinaling the lien to lhis Security
Instrument, H Lender delermines thai any parl of the Property is subjecl 1o & lien whicl mav silain priority over this Sacurity
Insirument, Lender may give Borrower a notice identying the Hen, Borrower shall satisfy 'hu lien or lake one or more of the
actions sel lorth abovs within 10 days of the giving of notfice.

5. Huzard or Property lhewrwnce. Borrower shall keep the Improvements now existing or hereaf er erected on the Property
Insured against loss by fire, hazards Included within lhe term “exlended coverage and any other ns aiis, including flcods or
Hooding, for which Lender requies insurance. This insurance shall be mainlained in the amounts anz {7¢ tha perlods that Londer ~3
requires. The Insurance carrer providing the Insurance shall be chosen by Borrower subject Lo Lender'' approval which shall not
be unreasonably withheld. |{ Bomrower falls lo maintain coverage described above, Lender may, at Lender's volion, obfain coverage
to prolect Lender's rights In the Property in accordance with Paragraph 7. .

All Insurance policles and renewsls shall be acceplable to Lender and shall include a standerd morigage clause. Lender shall
have the righi 1o hold the policles and renewals. I Lender raquires, Borrower shall promptly give 1o Lender all receipls of paid
premiums and renewal notices. In the event ol loss, Bomower shall give prompt notice 1o the insurance carier and Lender.
Lender may make proof! of loss it net made promptly by Bomower,

Unless Lender and Bomower olherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Properly damaged, If the resloration or repak is economically leasible and Lender's security is not lessened. If ihe resioration
or repair ia not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be applisd to the
sums secured by this Securily Instrument, whether or nol then due, wilth any excess paid to Borrower. I Borrower abandons
the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has oflered io setlle a ciaim,
lhen Lender may collect the insurance proceeds. Lender may use the Proceeds 1o repair or reslore the Property or to pay sums
socured by lhis Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower colherwise agree in writing, any application of proceeds lo principal shall not extend or postpone
the due daie of the monthly payments referred 1o in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Property is acquired by Lender, Bomower's right 10 any insurance policigs and proceeds rasulting from damage
{0 the Property prior lc the acquisition shall pass 10 Lender to the exten! of the sums secured by this Security Insirument

immediately prior to the acquisition.
ICM Form 20418 (Rev. 4/91) np Form 3014 8/90 (page 2 of 5 pages)
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8. Ocoupsncy, Preservelion, Mainlensnce and Proteclion of ihe Property; Borower's Loan Application; Lssseholds.
Borrower shalt occupy, eslablish, and use the Property as Bomrower's principal residence within sixty days after the execution
of this Security Instrurment and shall continue to occupy the Property as Borrower's principal residence for at ieast one yeer
stier the dale of occupancy, uniess Lender otherwise agrees in writing, which consent shali nol be unreasonably withheid, or
unless extenualing circumsiances exist which are beyond Borower's conirol. Borrower shall not desiroy, damage or impak the
Property, allow the Property io deteriorate, or comimit waste on the Property. Bomower shall be in delault if any jorfeiture action
or proceeding, whether civl or criminal, is begun that in Lender's good failh judgment could resull in forfeiture of the Property
ar otherwise materially impair the Nen crested by this Security Instrument or Lender's securily inleresl, Bomrower may cure such
a defsult and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be diamissed with a ruling that,
in Lender's good faith determination, preciudes forfsilure of the Borrower's inlerest in the Properly or other material impairment
of the lien created by this Security Instfument or Lender's security interes!. Borrower shalt also be in default if Borrower, during
the loan application process, gave matedafty lalse or inaccurate information or statements 1o Lender (or falled 10 provide Lender
with any materiat information) in connection with the toan evidenced by the Nole, including, bul not limiled to, represeniations
conceming Borrower's occupancy of the Properly as a principal residence. if this Securily Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acguires fee litle to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Proteciion of Lendar’s fights in the Property. If borrower fails to perform the convenants and agreements contained in
ihis Secur”v Iristrumeni, or there is a legal proceeding that may significantly atiect Lender's rights In the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture of 10 enforce laws or regulations), then Lender may do and
pay for whativeric necessary to protect the value of the Property and Lender's rights in the Property. Lender's aclions may
include paying uay’ =1ms secured by a lien which has priority over this Security Instrumenl, appearing in courl, paying reasonable
atiomeys’ fees ar. er.ering on the Property 1o make repairs. Although lender may take action under this Paragraph 7, Lender
does not have 10 dao (it

Any amounts disburs~d b Lender under 1his Paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Barrower ind Lender agree to other terms of paymeni, these amounts shall bear interest from the dale of
disbursement at the Note r=*- and shall be payable, with Interest, upon nolice from Lender lo Borrower requesting paymaeni.

8. Morigegs Insuranca. I Lradir required mortgage insurance as a condilion of making the loan secured by this Securlty
Instrumens, Borrower shail pay the prumiums required to maintain the morigage insurance in elfecl. I, for any reason, the
mortgage insurance coverage required by Leder lapses or ceases to be in effect, Borrower shall pay the premiums required to
ablain coverage subsiantialty equivalen! 2 the morigage insurance previously in effect, al & cost substaniiaily equivalent 1o the
cosl to Borrower of the mortgage insurance pre /lousty in effect, from an allernate mortgage insurer approved by Lender. I
subslantislly equivalent morigage insurance coveing® is not availeble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance prev.w’i being paid by Borrower when the insurance coverage lapsed or ceased
to be in sffect. Lender will accept, use and relain tliese paymenls as a loss reserve in lieu of mortgage insurance. Loss reserve
paymenis may no longer be required, al the option of 1snde;, if mortgage insurance coverage {in the amount and for the period
that Lendar requires) provided by an insurer approved b;.l.e~der again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in efec’, rr 1o provide a loss reserve. until the requirement for morigage
insurance ends in accordance with any writlen agreemenl betweer Borrower and Lender or applicable law.

8. nspection. Lender or its agent may make reasonable entres ipan and inspections of the Properly. Lender shalk give
Borrower notice al the time of or pricr to an inspection specitying raanorable cause for the inspection.

0. Condemnation. The proceeds ol any award or claim for damsocs, direct or consequential, In connection with any
condemnation or olher taking of any parl of the Property, or for conveyance it Xau of condemnation, are hereby assigned and
shall be paid tc Lender.

in the svent of a total taking ol the Propenty, lhe proceeds shall be applied (o the sums secured by this Security instrument,
whether or not then due, wih any sxcess paid to Borrower. In the evenl of a panici ‘aking of the Property in which the fair
market value of ihe Property immediately belore the laking is equal to or greater tha th amounl of the sums secured by this
Security Instrument immediatety belore the taking, unless Borrower and Lender otherwis¢ agree in wriling, the sums secured by
this Securdty Instrument shall be reduced by the amouni of the praceeds multiplied by the fillowing fraction: {a) the tolal amount
of the sums secured immediately before the taking, divided by (b} the fair market value ol iie Progorly immediately before the
taking. Any balance shall be paid 1o Borrower. In the eveni of a partial laking of Lthe Properly in wiich the falr markel value
of the Properly immediately belore the laking Is less than the amount of the sums secured immedialr.y. 2efore the taking, unless
Borrower and Lender otherwise agree In writing or unless applicable law olherwise provides, the prociers shall be appled to the
sums secured by this Security Instrument whelher or not the sums are then due,

It the Property is abandoned by Bomower, or If, after notice by Lender lo Borrower that the condemnor oftrrs 1o make an
award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days afier the date the iolice Is given, Lender
is authorized 10 collect and apply the proceeds, al its option, either to restoration or repalr o! the Property or lo the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shalf not extend or. post-
pone the due dale of the monihly payments referrad 10 in Paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Nol Relessed Forbasrance By Lander Not & Walver. Exiension of 1he lime for payment or modification of
amortization of the sums secured by this Securily Instrument granted by Lendar to any successor in Inlerest of Borrower shall
not operale to release the liabllity of the original Borower or Borrower's successors in Interest. Lender shal not be required 10
commence proceedings againat any successor in interas! or refuse lo exlend time jor paymeni or otherwise modily amortization
of Ihe sums secured by this Securlty Insirumen! by reason of any demand made by the original Borrower or Borrowsr's suc-
cessors in interest.  Any forbearance by Lender in exercising any rghl or remedy shall not be a walver of or preclude the exercise
of any righ! or remedy.

12. Successors and Assigne Bound; Joini and Several Lisbility; Co-signers. The covenanis and agreements of this Security
(nstrument sha¥ bind and benefit the successors and assigns of Lender and Borrower, subjecl 'o the provisions of Peragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but does
not execute the Note: {a) Is co-signing thia Securlty instrumenl only to morigage, grant and convey |hat Bomrower's inlerest in
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the Proparty under the terms of this Security Instrument; (b) is nol personally obligated 1o pay the sums secured by this Security
Ingtrument: and (c) sgrees thal Lender and any other Bomower may agree 1o extend, modily, forbear or make any sccomme-
dallons with regard 1o the lerms of thia Security Instrument or the Note wilhout Lhal Borrower's consen.

13. Loan Charges. H the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is Snally Interpreted so that 1he interest or other loan charges collecied or 10 be collected in connsction with the
loan excead the permitied imits, then: {a) any such loan charge shall be reduced by the amount necessary (e reduce the charge
10 the permitied ¥mit; and (b) sny sums akeady collected from Borrower which exceeded pormitled limils will be refunded to
Borrower. Lender may choose to make this relund by reducing the principal owed under the Note or by making a direct psyment
to Bormower. If & refund reduces principal, 1he reduction will be treated as a partial prepayment withoul any prepsyment charge
under the Note,

14. MNolices. Any notice ta Borrower pravided for in this Secusity Inslrument shall be given by delivering it or by maling ]
by fral class mall unless applicable law requires uss of another method. The notice shall be directed to the Properly Address or
any other mcidresa Borrower designates by nclice to Lender. Any rolice to Lender shall be given by first class mail to Lender's
address siated herein or any alher address Lender designatesa by notice 1o Borrower. Any notice pravided for in this Security
Instrumeni shall be deemed to have been given to Bermower or Lender when given as provided in this paragraph,

15. Goveming Law; Seversbilty. This Security Instrument shall be govermed by federai law and the law of the jurisdiction
in which the Property is located. In the event lhat any provislon or clause of this Security instrument or the Nole confiicts with
spplicable Fiv, such conflict shall nol atfect other provisions of this Securily Instrument or the Note which can be given effect
wliihout the conPoling provision. To this end the provisions of this Security Instrument and the Note are deciared 1o be severable.

18. Bomuaw.» Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transia -, 7= Property or a Beneficial interest In Borrower. |If all or any pan of the Properly or any interest in i is
scld or transferred. (o1 . a_beneficial Inierest in Borrower is sold or transferred and Bomrower is net a nalural person) without
Lender's prior writlen cOnaonl, Lender may, at its option, require immediate payment In lull of all sums secured by this Security
Instrumenl. However, this Optian shall not be exercised by Lender H exercise is prohibited by lederal law as of the dale of
this Security Instrument. .

It Londier exercises this oxzdon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date tha noiice is celivered or malled within which Borrower must pay all sums secured by this
Securfly instrument.  Bormower faks t-. pay thess sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumem withous wrther notice or demand on Borrower.

18. Bomower's Right 0 Reinstale. |. Borrower meets cerlaln condilions, Borrower shall have the rght to have enforcament
ol this Security Instrument discontinued a\ an’ tirie prior to the earlier of: (a) 5 days (or such other period as applicable law
may specily for reinstatement) before sale of the [ronerty pursusnt to any power ol sale contalned in this Security Instrument:
or (b} entry ol & judgment enforcing this Securily iis*ument. Those conditions are thal Borrower: (a) pays Lender afl sums
which then would be due under this Security Instrumini and the Nole as il no acceleration had occurred; (b) cures any detault
of any other covenants or agreaments; (c) pays all exper’ses icurred in enlorcing this Security Instrument, including, bul not
limited to, reasonable attorneys’ fees; and (d) lakes such coticn.as Lender may reasonably require to assure that the ¥en of
ihis Securlty Instrument, Lender's rights In the Property and (loroiver's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinsiatemeni by Brroiver, this Security Instrument and 1he cbligations secured
hereby shall remaln fully effectiva as i no acceleration had occurred. Plowever, this right o reinstate shall not apply in the
cass of acceleration under Parmgraph 17.

18. Sais of Nolx; Changs of Loan Servicer, The Nole or a partiai Irziest in the Note {together with this Security
Instrument) may be soid one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that coliects monihly payments due under the Note and this Securily Instrument. There also
may be one or more changes of the Loan Servicer unrelaled to a sale ol the Not:. - there is a change of the L.oan Servicer,
Borrower wifl be given written notice of the change in accordance with Paragraph 4 4bove and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 10 which pavinents should be made, The notice
will aiso contain any other information required by applicable law.

20. Haardous Subetnoss. Borrower shall not cause or permit Lhe presence, use, dispoual, slorage, or relsase of any
Hazardous Subslances on or in the Froperty. Bormower shall not do, nar allow anyone else 1o dr, anything afiecling the Property
that Is it violation ol any Envircnmental Law. The preceding two seniences shall not apply 1o \Ke pir sence, use, or siorage on
the Property of small quantities of Hazardous Subsiances that are generally recognized io be appropriic i normel rosidantial
uses and to maintenance of the Property.

Borrower shail promplly give Lender written notica of any investigation, claim. demand, lawsuit or othe. actlon by any
governmenial or regulatory agency or private parly invohling the Property and any Hazardous Substance or Faviionmental Law
of which Bormower has actusl knowledge. If Borrower leams, or is notified by any governmental or reguiaiory authority, thet any
removal or other remediation of any Hazardous Substance affecling the Property is necessary, Bomower shall promptly take s
necessary remedial actions in accordance with Environmenial Law.

As used In this Paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasaline, kerosene, other llammable or toxic petrofeum products, loxic pesticides
and herbicides, volatiie solvents, materials conlalning asbeslos or formaldehyde, and radioactive materials., As used in this
Faragraph 20, "Environmenia) Law" means federal laws and laws of the jurisdiction where the Properly is localed thal relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenanl and agree as [ollows:

21. Acosierstion; Remediss. Lender shal give nolice io Borrower prior o acceleration following Bomower's breach of any
wamhﬂmmMMWbMMW1TMWH
provides ctherwise), The notics shall specily: (a) the delaulk; (b} the acticn required 1o cure the deluult; (c) a dule, not less
than 30 deys krom the duls the nolice is given 10 Bomowss, by which the defaull must be cured; and (<) that fellure o oure
the dalsull on or befors the dale speciied In the nolice mey resull in acceleration of the sums secursd by this Sscurlly inetnnent,
mummm*umw.mw;mmmmmummb“*
accelerstion and ¥he right 4o aseert in lhe Torediosurs procseding the nNon-@dalance of a detault or wny ather defense of Borower
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acosieriion and foreciosure. if the delsull is not ased on or belore the dale speciied in thw notice, Lander at s oplion mey
mmmhud‘mmwumhmmmmmmm
this Securlly iInstrumant by judicial procescding. Lavwier shal be eniitied to collect all expenses incusmed in pursuing the rewedes
Whuwm.mmwmn_uﬁm'mmmuum

22. Relesss. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withoul charge to Borrower. Bommower shall pay any recordation cosis.

2%  Waiver of Homesiead. Borrower walves all right of homestead exemption in the Property.

24. FRiders to this Securlly Inslrument. If one or move riders are executed by Borrower and recorded together with thls
Security instrument, the covenants and sgrsements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreements of this Securlty Instrument as H the rider(s) were a part of this Securily instrument.

[Check appliceble box{es]]

] Adjustable Rate Rider [ condominium Rider ] 1-4 Family Rider

[ Graduated Payment Rider [ Pwanned Unit Development Rider [[] Biwesekly Payment Rider
[X] Badoon Rider [ Rate improvement Rider [C] second Homs Rider
1 others) [specity]

BY SIGMH$GQ BELOW, HBorrower accepts and agrees Lo the terms and covenanls conlained in this Security inatrument and in
any rider{.) v culed by Bomrower and recorded with it.

Witnesaes:

VITO ANDRIOLA -Boirower

Social Security Number 319-48-5777

Pty fo rdrenin

MARY K. ENDRIOLA
Social Security Number ___332-58-§346

Soclal Security Number

Joclal Security Number

[Space Balow This Ly F< Acknowledgment]

STATE OF ILLINOIS, r)i—k@ﬁf&_ County/s=:

L the undersigned , a/Notary Public in and for said county and siate,
do hersby certify that VITO ANDRIOLA AND MARY K. ANDRI'!LA HIS WIFE

, personally known 1o me to be th= =ame person(s) whose name(s)
subscribed to the foregoing insirument, appeared before me this day In person, and acknow'sdged that THEY
signed and delivered the said Insiument as  THEIR free and voluntaty act, for tt e uses and purposes therein

set forth. S't\
Given under my hand and official asal, thisS[—dly of \Q R 19q (
My Commission exples:

]
’;,

N’!ary Public

“OFFICIAL SEAL"
Diane L. Boyd
Notary Public, State of Hlinois
My Commission Expires 11/9/93 ¢

ICM Form 2041E {Rev. 4/97) p Form 3014 990 (page & of 5 pages)
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BALLOON RIDE
(CONDITIONAL RIGHT TO HEFINANCE)

THIS BALLOON RAIDER is made this 31st day ol May .18 81 '
snd is incorporated into and shall be desmed 1o amend and supplemen! the Morigage, Deed of Trust or Deed to Secure Debt
{the *Security Instrument®) of the same date given by the undersigned {the *Bonmower®) to secure the Borrower's Note to

ICM MORTGAGE CORPORATION, a Delaware Corporation {the *Lender")
of the sams date and covering the property described in the Security Instrument and locaied at

4616 OLMSTEAD DRIVE
HOFFMAN ESTATES, ILLINOIS 60195
{Property Address)

The inlerest rate sialed on the Note Is caled Ihe “Nole Rale.” The dale of the Note is called the "Nole Date.® | understand
the Lander may trensfer lhe Nole, Security Instrument and this Aider. The Lender or anyone who lakes lhe Note, the Security
Instrument and this Rider by transfer and who is enlitied to receive paymenis under the Note [s calied the “Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security Instrument, Borrower and Lender
turther covenant and agree as folows (despiie anything to the conirary contained in the Security Insirument o the Note):

1. CONDITIO’IAL RIGHT TO REFINANCE

Al the miwdt, date of the Note and Security Instrument (lhe “Maturity Date”}, | will be able lo oblain & new loan (“New
Loan"} with a new dulurity Date of June 1 .20 21 . and wilh an lateres! rate equal lo the "New Naie
Rate* determined in ccxdance with Section 3 below if all the conditions provided in Seclions 2 and 5 below are met (the
*Condiiiona) Refinancmg A tion*). H those conditions are not met, | understand that the Note Holder is under no obligation
to refinance or modiy thz '#'Gis, or 1o extend the Malurity Date, and that | will have to repay the Nole from my own rescurces
or find a lender willing to lena r2 the money to repay the Note,

2. CONDITIONS TO OPT'ON4

H | wani to exercise the Cor.ational Refinencing Option at maturlly, certaln conditions must be met as ol the Maturity
Date. Thase conditions are: {1) | mus’ st) be the owner and accupant of the property subject to the Securily Inatrument
{the "Property*); (2] | must be current k< my monthly payments and cannot have been mare than 30 days late an any of .
the 12 scheduled monthly payments linmedialr.y receding the Maturity Date; (3) the New Nole Rate cannot be more than
S parceniage points above the Note Rale; ani (4) | must make & written request to the Nole Holder as provided in Section
5 below.

3. CALCULATING THE NEW NOTE RATE

The New Ncote Rate will be a fined rale of interest '« yual to the Federal National Mortgage Assoclation’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mariatory dellvery commilment, plus one-haif of one percentage
point {0.5%), rounded to the nearest one-eighth of one percentage point {0.125%) (lhe "New Nole Rate”). The required
net yield shall be Lhe applicabia net yield in effect on the date ar.d Vme of day that the Note Holder receives nolice of my
sleciion to exercise the Conditionsl Refinancing Option. i this reqiirsd net yield ts not available, the Note Holder wif deter-
mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Rate as calculaied in Section 3 above Is not g enler than 5 percenlage points above the Nole
Rate and all other conditions required in Section 2 above are salisfied, the Note Fuwler wilt determine the amount of the
menthly payment that wilt be suMcient lo repay in fuil (a) the unpaid principal, plis {(b) zccrued but unpaid interest, plus
{c) all othet sums | will owe under tha Nole and Security Instrumeni on the Maturity U7ia (assuming my menthly paymenis
then are curreni, as required under Section 2 above), over the lerm af the New Note (1 e New Note Rate in equal monthly
payments, The result of this calculation will be the amount of my new principal and interest payment every month unti the
New Mote is fuly paid.

5. EXERACISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity me at lems) 80 calendar days in advance of the Maturity Date and 7.dvis me of the principail,
accrued bul unpaid interest, and all other sums | am expected to owe on the Malurily Date. The Nute Vic’ler aiso wilt advise
me that | may sxercise the Conditional Reflnancing Oplion H the conditions in Section 2 above are mel. /(h.: Note Holder
wil) provide my payment record information, together with the name, tille and address of the person represendny the Mote
Holder that | muat notify in order to exercise the Conditional Refinancing Option. It 1 meel the condilions aof ‘Secti~n 2 above,
| may exercise the Conditionat Refnancing Oplion by notifying the Nole Hoider no later than 45 calendar days pric: 10 the
Maturity Date. The Note Holder wit calculate the fixed New Note Rate based upon the Federal National Morigage Associa-
tlon’s appilicable published required net yleld in eflect on the dale and lime of day notification is received by the Note Holder
and as caiculaled in Seclion 3 above. | will then have 30 calendar days lo provide ihe Nole Holder with acceplable proof
of my required ownership, occupancy and property lien status. Before the Maturity Dase the Note Holder will advise me
of the new inlerest rale (the New Note Rale}, new monthly payment amouni and & dale, ime and place at which | must
appear {o sign any documenls required to complete the required refinancing. | understand lhe Nole Molder wili charge me
a $250 processing fee and the costs associated with updating the title insurance palicy, i any.

BY SIGNING BELOW, Bommower accepts and agrees to the terms and covenants contained in this Balloon Rider.

(Seal)

Borrower

(Seal}
Borrawer

MULTISTATE BALLDON RODER—Single Famlly-— Fannia Mae Uniiorm strument
KM Form 5S8R (01/90)




UNOFFICIAL COPY




ICM # 20-09662-9

UNOFFICRAL:COPY~

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 31sat day of May .18 91
and is incorporated Into and shell be deemed to amend and supplement the Morigage, Qeed of Trusl or Security Deed (the
"Securlty Instrument”) of the same date, given by the undersigned {the “Borrower®) to secure the Borrower's Note 1o
ICM MORTGAGE CORPORATION, a Delawars Corporation {the “Lender')
of the same date and covering the Property described in the Security Insirument and localed at:

4818 OLMSTEAD DRIVE, HOFFMAN ESTATES, ILLINOIS 601595

{Property Adcress)
The Property includes, but is not limiled to, & parcel of land improved with a dweiing, logether with other such parcels and cerlain
common areas and faciities, as described in COVENANTS AND RESTRICTIONS CONTAINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 88-249154, RELATING TO THE CREATION OF
CASTLEFORD HOMEOWNERS ASSOCIATION

(the "Declarron™). The Property is a part of a planned unit developmen! known as:
HEARTST:ONE UNIT 2

[Name of Planned Unit Development)
{the *"FUD"), The-#rLewiy aisco includes Borrower's inlerest In the homeowners association or equivalent enlity owning of managing
the common arees srd cilities of the PUD (the “Owners Association”) and the uses, benefits and proceads of Bomower's interest,

PUD COVENANTS. . In addition to the covenants and agreemenls made in the Security instrument, Borrower and Lender
further covenani and agres s cllows:

A. PUD Obligation s Borower shalt perform all ol Borrower'’s obligations under the PUD's Gonstituent Documents.

The *Constituent Documents® are “iin: (I} Declasation; (i) aricles of incorporalion, trust instrument or any equivalent dacument
which creates the Owners Associutiin: and {li) any by-laws or other rules cr regulations of the Owners Association. Bomrower
shak promptly pay, when due, alt duva an~’ 3ssessmenis imposed pursuant to the Constiluent Documents.

B. Hazard Insurance. So loi g as' the Owners Associalion malniains, with a generally accepted insurance carrier, &
"master* or "blankel" polcy Insuring the Ficp i which is salisfactory 1o Lender and which provides insurance coverage in the
amounls. for the periods, and agains! the hass =\ ender requires, including fire and hazards Included within Ihe term “extended
coverage,” then:

(3 Lender waives the provision in Uniforin Govenan! 2 tor the monthly payment (o Lender of one-twethih of the yearty
premium Insialiments for hazard insurgnce on the Propert,; and

) Bomower's obligation under Uniform Covenant 5 to mainlain hazard insurance coverage on the Property ls deemsad
satisfied to the exten! thal the required coverage is provided by the Qwners Association policy,

Boirower shall give Lender prompt nolice of any lapse In riquired hazard insurance coverage provided by the master or
blanket policy,

In the event ol a distribution of hazard insurance proceeds in li<u _! restoration or repalr lollowing a loss to the Property, or
to commeon areas and faclliies of the PUD, any proceeds payable 1o L'or ower are hereby assigned and shall be paid to Lender,
Lender shall appiy the procesds o the sums secured by the Security tistrumen!. with any excess paid Lo Borrower,

C. Public Liabllity Insurance. Borrower shall lake such aciicns & may be reasonable to insure thul the Owners
Assaclation maintains a pubkc labiity insurance policy acceptable In fosm, amount and exient ol coverage 10 Lender,

D. Condemnation. The proceeds of any award or claim for damages, @ir¢ct or consequenlial, payabie to Borrower
in connection with any condemnation or other laking of all or any parl ol the Properiy or /ne common areas and faclities of the
PUD, or far any conveyance in eu of condemnation, are hereby assigned and shall be/paia lo Lender. Such procesds shak be
applied by Lender 1o the sums secured by the Security Instrument as provided in Uniform Ccvenant 10.

E. Lander’'s Prior Consent. Borrower shal nol, except after nolice 10 Lender a~d with_Lender's prior vrritien
conseni, either partition or subdivide the Property or conaent to:

{1 the abandonment or termination of the PUD, except for abandonment of lermination v27ulr g by law in the case of
substantial destruction by fwe or other casualty or in the case of a taking by condemnation or emineal somain;
{#) any amendment 10 any provision of the *Constituent Documents® if the provision is for the eipiess benefit of Lender;
(i} termination of professiona! management and assumplion o seli-management of the Owners MosoCation; or (Tal
{v) any action which would have the elfect of rendering the public liability insurance coverage mal.tmyed by the
Owners Association unacceptable to Lender. : t‘é
F. Remed!es. it Bonower does not pay PUD dues and assessments when due, then tender may pay them. Any P
[

amounts disbursed by Lender under this Paragraph F shall become additional debi of Borrower secured by the Security Instrument
Unless Borrower and Lender agree 1o other {erms ol payment, these amounls shall bear interest from the date of disbursement at
the Nole rale and shall be payabie, wih Interest, upon nolice from Lender to Borrower requesling payment.

BY SIGNING BELOW, Borrower sccepis and agrees o the lerms and provisions contained in this PUD Rider.

Z/méi/{ (Sea e L %M@A’fc@ (Seul

Borrower MARY K. ﬂN DRIOLA

(Seal}
Borrcwer

MULTISTATE PUD RIDER - Singie Family - Ferpie Mas/fFroddis Mec DNIFORM INSTRUMENT
KM Form PUD (Rev, 4/91)







