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TOGETHER Wit alt the improvenents now or hereafter erected on the propenty, and all casements, appurienances,
and fixtures now or hereafter o part of the propenty. AW replacemems and edditions shall also be covered by this Securily
Instrument. All of the foregoing is referred to in this Security Instirument as the “Propernty.”

Borrowkr CoviNanTs that Borrower is Tawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrinces of record. Borrower warrants
and will defend generally the ditle to the Property against all claims and demunds, subject 1o any encumbrances of record,

Tiis SECURITY INSTRUMENT combines uniform covenants for nitional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Untrorst CoviNants. Borrower and Lender covenant aad agree as follows:

1. Payment of Principal and Interest: Prepnyment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evideaced by the Note and any prepaynent amid tite charges due under the Noie,

2, Funds for Taxes and Insurance, Subject to applicable law or to u written witiver by Lender, Bormower shall pay
o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum  {"Funds”) _for: ()
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly
lenschold paymesntsior ground rents on the Property. if any: (¢) yearly hazard or property inswance premiums; (d) yearly
Pload insuranee preiiums, if any; (e) yearly mortgage insurance premiums, if any: and () any sums payable by Borrower to
tender, in accordancr-with the provisions of paragraph 8, in liew of the payment of morigage insurance premiums. These
iters are catled "Esevars Bems.” Lender may, at any 1ime, colleet and hold Funds in oan amoun not 1o exceed the maximum
amount a lender for aZedecally relited mortgage loan may require for Borrower's escrow account under the federat Real
Estute Settlement Procedules Act of 1974 as amended from time 10 time, 12 US.C § 2601 ef seq. ("RESPATY, unless
another faw that applies to the Faxds sets o lesser amount, 1 so, Leader may, anany 1ime, collect and hold Funds in an
amount not 10 excecd the lesser wneunt, Lepder mity estimate the amownt of Funds due on the basis of currem dut and
reasonable estimates ol expenditures of fture Escrow llems or otherwise in accordance with applicable faw.

The Funds shal) be held in anlinciiration whose deposits are insured hy o federal ageney. instrumemalily, or entity
(inctuding Lender, it Lender 18 such an isstitution) oy in any Federal Home Loan Bank, Lender shali apply the Funds (o pay
the Fscrow liems. Lender may not charge Gorrower Tor holding and applying the Funds, amually analyzing the escrow
accounl, or verilying the Escrow ltems, unlcas-Lender pays Borroseer inierest on the Funds and applicable law pecmits
Lender to make sueh a charge, However, Lendosaray eequire Borsower to pay a one-time charge lor an independent rel
estate tax reparting service used by Lender in conauerion with this toan. unless applivable law provides otherwise. Unless an
apreement is made or applicable law requires interest o be paid, Lender shidl not be required o pay Borrower ity iterest o
carnings on the Funds. Borrower and Lender may agree in seniting, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual aceountiag of the Funds, showing credits and debits 10 the Funds and the
purpose for which each debit 10 the Funds wis made. The Fuids are pledged as additional security for a3l sums secured by
this Security Insirument,

If the Funds held by Lender exceed the amounts permitted. o e held by applicable taw, Lender shall account 1o
Borrower for the excess Funds in accordunce with the requirements of apoaticable kaw, It tse amount of the Funds held by
Leader at any time is nol sufficient to pay the Escrow ltems when due, Veader may so notify Borrower in writing, and, in
such case Borrower shall pay 10 Lender the amount necessary 1o make upanc deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, ot Lender’s sele discreticn,

Upon payment in full of all sums secured by this Security Instrument, Lerdse shall prompily refund 1o Borrower any
Funds held by Lender. 1T, under paragraph 21, Lender shall sequire or sell the Propertys Jender, prior to the acqyuisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisiomGsale as a credit against the sums
secured by this Security Instroment,

3. Application of Payments. Unless applicable law provides otherwise, all paytacnts eeceived by Lender under
paragraphs 1 and 2 shill be applied: first, to any prepayment charges due under the Note; second, 1o imounts payable under
paragraph 2 third, to interest due: fourth, to principal dues and fast, w any late charges due under g tate

4, Charges; Liens. Borrower shall pay all rxes, assessmeats, charges, fines wxd imposiaisng miributable o the
Froperty which may attain priority over this Security Instrument, and Jeaschohl payments or ground rears, it any. Borrowes
shall pay these obligations in the manner provided in paragraph 2, or it not paid in tha manner, Borrower sty pay them on
time directly 1o the person owed payment. Borrower shall promptly fumish 1o Lender ali notices of amounts @ be paid under
this paragraph. 1f Borrower makes these payments direetly, Borrower shall prompily fuenish to Lender receipts evidencing
the payments.

Borrower shall prompily dischorge any lien which has priority over this Secwrity Instrument unless Borrower: (i)
agrees in writing to the pavient of the obligation sceured by the lien in a manners acceptable 10 Lenden (b) contests in pood
Taith the tien by, or delends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate 1o
prevent the enforeemem of the tien: or (¢) secuses from the holder of the lien an agreement satisfaciory to Lender
subordinating the lien to this Security lastrument, 1§ Lender determines that any pan of the Property is subject 1o a lien which
may attain priofity oV¥rThig Security Instrument, Lender may give Borrower a notice idestifying the lien. Borrower shall
stisfy the lign-pr ake:one or iare of the actions set forth ubove within 10 days of the giving of notice.
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o mortgape insurinee, Loss reserve paymens may ne longer be required, at the option of Lender, il mongage insurance
coverage {in the amount and for the period that Lender requires) provided by an iosurer approved by Lender aguin becomes
wvailable and is oblained. Borrower shall pay the premiums required to maintain mongage insurance in effect, or Lo provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreenent between Borrower
asl Lender or applicable Law,

9. Enspection. Lender or its agent may muke reasenable entries apon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

18, Condemmation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnition, are hereby
assigned and shall be paid 1o Lender,

In the event of a total aking of the Property, the proceeds shall be applicd to the sums secured by this Securily
Instrument, whether or not ten due, wilth any excess paid to Borrower, ln the event of o partia) tuking of the Property in
which the fiir market value of the Property immediately before the king is equal 1o or greater than the amount of the sums
seeured by this Security Instrument immedisiely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shill be reduced by the amount of the proceeds multiplied by the following
fraction: (a) thedota! amount of the swms secured immediately before the taking, divided by (b) the Fair market value of the
Property immedintely before the tking, Any balance shail be paid 10 Borrower. In the event of # partial aking of the
Property in which the Loir market value of the Propeny immediately before the taking is less than the amount of the sums
secured immedintely vefore the tiking, unless Borrower wnd Lender otherwise agree in writing or unless applicable law
otherwisc provides, the provceds shatd be applied 1o 1he sums secured by this Seeurity Instrument whether et not the sums are
then due.

I the Peoperty is abandsaovd by Borrower, or if, ahier notice by Lender 10 Borrower that the condemnor offers 10
make an award or settle a claim ferdamages, Borrower fails 1o respond to Lender within 30 days after the dite the notice is
given, Lender is authorized to collect 2t apply the proceeds, at its option, either 1o restoration or repiir of the Propenty or o
the sums secured by this Security Instrazaeat, whether or not then due.

Unless Lender and Borrower olherwiscagree in writing, any application of proceeds to princtpal shall not extend or
posipone the due dete of the monthly paymens referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Horrower Not Released: Furbeatupve By Lender Not @ Waiver, Extension of the time for payment or
modificaion of amontiziion of the sums seewrea oy his.Security [nstrument granted by Lender to any suceessor in interest
of Borrower shall not operate e release the liability ot the original Borrower or Borrower's suceessors in interest. Lender
shall not be required to commence proceedings againsl anv-xuecessor in interest or refuse 10 extend time for pavment or
otherwise modily amortization of the sums secured by (s Security Instrument by reason of any demand made by the
original Borrower or Borrower™s successors in interest. Any torovarance by Lender in exercising any right or remedy shall
ol be a waiver of or preclude the exercise ol any right or remedsy.

12, Successors and Assigns Hound; Joint and Severab Liliiviiv: Co-signers. The covenants and agreements of this
Sceurity Insirment shall bind and benefil the successors und assigns st Cender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint ané soveral. Any Borrower whao co-signs this Security
Instrument but does not execute the Note: (i) is co-signing this Security instrursent only o mongage. grant and convey thal
Borrower’s interest in the Praperty under the enms of this Security fnstrument; (b) is »ot personally obligated to pay the suins
secuwred by this Security Instrument; anc () agrees that Lender and any other Borroy/esmay agree 10 extend, modify, forbear or
matke any accominodations with regard 1o the terms of this Securily [nshrament er the Nt without that Borrower’s consenl.

13, Loan Charges, I the loan secured by this Security Instrument is subject 20 a faw which seis maximum loan
charges, and thar law is finafly interpreted so that the interest or other loan charges collec ed er 1o be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by e amount necessary o reduce
the charge to the peemitied limit; and () any sums already collecied from Borrower which excecdea nermitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under 2as-Nole or by making a
direct puyment to Borrower. I8 a refund reduces principal, the reduction will be treated as a panial rezayment without any
prepayment charge under the Nete,

b Notices. Any notice to Borrower provided lor in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless upplicable law reguires use of wnother method. The notice shall be Girecied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by [irst
class mail 10 Lender's address stated herein or any other address Lender designates by potice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law: Severability. This Security Instrunient shall be governed by federsd law and the law of the
Jurisdiction in which the Property is located. In the evem that any provision or clause of this Security fnstrument or the Noge
conflicts with applicable kiw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given cffeci withowt the contlicting provision. To this end the provisions of this Secarity Instrumem and the Note are
declured 10 be severable.
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