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EQUILINE MORTGAGE
The MORTGAGOR(S).. . Joseph T. Duffy, Jr. and Patricia C. Duffy, his wife

oftheCityof . Wesetern Springs = counmyot ... GO9Sk .

andStateot Illinois o hereby mortgage(s) and warrant(s} to the MORTGAGEE, STATE BANK OF COUNTRYSIDE,
an {lhnois banking corporation with its principal place of business located at 8734 Joliet Road, Countryside, Illinois 80525, to sacure the pay:
ment of the indebtedness described herein, the following described property locatedin . . _ . .. __. e

Cook ____ Countyin the State of Illinois:

The South half of Lot eleven (11) in Block seven (7) in Ridge Acres, a Subdivision
in the West half of Section five (5), Township thirty eight (38) North, Range
East of the Third Principal Meridian, in Cook County, Illinois.
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twelve (12),

which has a common aac.css of _4.4‘57- ,*!9‘1’5‘?. e e o e e
(Streel), waatern Syrings _(City), Winois . 860558 __ . ____ . _(2ipCodae). (“Property Address").

TOGETHER WITH ali buiidirs ¢ r improvements now or herealter erected on the property, and all sasements, rights, appurtenances, rents,
royalties, mineral, oil and ‘gus rghis, and profits, water rights and stock and all fixtures now or hereafier a part of the property. Afi
replacements and additions shéll 7.80 be covered by this Mortgage. All of the toregoing s reterred to in this Mortgage as the ''Property.”

MORTGAGOR(S) COVENANT(S) that Mortgagor(s) are lawlully seized of the estate hereby conveyed and have the right to mortgage. grant
and convey the Property and that the Prc perty is unencumbered, except for encumbrances of record. Mostgagor(s) warrant(s) and will defenc
&eneraily the title to the Property agair . all claims and demands, subject to any encumbrances of record. There i8 a prior mortgage lrom:
ortgagor(s) to
LaGrange Federal Savings Inc¢ T.oan Association dated 1/25/79

3
andrecorded as document number - 245]8 U OISO
MORTGAGOR(S) hereby release(s) and waive(s) all rights-under and by virtue of the homestead exemption laws of the State of Winois and the

United States of America

This Mortgage secures the pertormance of the obhgations puisuant to that certain Equiline Agreement and Note ("Agreament ') of even date
herewith, between Mortgagor{s) and Mortgagee and any aneicdinonts, extensions, renewals or moditications thereof. A copy of such Agree-
ment may be inspected at the Mortgagee's office. This Morto.gcsecures the indebtedness existing at the date hereot, it any, and also such
future advances as are made pursuan! to such Agreement within twenty (20) years from the date heraof, tc the same exten! as if such future

advances were made on the date of the execution of this Mortgage_.aittinugh there may be no advances made at the time of execution hereo!,
at the t me Lny advance is made. The total amount of the indebtedness hereby

and although there may be no indabtedness ou(s(andln?‘
secured may increase or decrease fromtime to time, but the total ainour*.so securad at any one time shall not exceed the maximum principai

sumof  Ninety Thousand and 00/100 —=-=======isipome oo oo oo oo —seommmeseooooom oo ooo oo

Doliars (U.S.$ 90,000 .00 _)plus interest thereon and any dist ur.oments made for the payment of taxes, special assessments,
or insurance on the real proparty described hearein, plus interest on such diubu’ssments.

CONVENANTS. Mortgagor(s) and Mortgagee covenant and agree as follows:
1 Payment of Principal and Interest. Mortgagor(s) shall promptly pay when dué-ine prin=ioat ol and interest on the deb! evidenced by the

Aqreement, as set forth therein.
2. Application of Payments. All payments received by Mortgagee shall be applied to ti:e anrual fee, interes!t due. and then, to principal.

3. Charges and Liens. Mortgagor(s) shall pay all taxes, assessments, charges, tines and irpisitions attributable to the Property which may
attain prionty over this Mortgage. and leasehold payments or ground rents, it any. Mortgage.(e) shall promptly furnish to Mortgagee ailt
notices of amounts to be paid under this paragraph. The Mortgagor(s) shall make these paymonts dirz ctly, and promptiy furnish to Mortgagee

receipls evidencing the payments.
Mortgagor(s) shall promptly discharge any lien which has priority over this Mortgage other than the prior mortgage described above. uniess
Mortgagorisy.  (a) agree(s) in writing to the payment of the obligation secured %y the lien in @ manner acceplable 1o Morigages: (b)
contest(st 1n good taith the hen by, or defends against enforcement of the lien in, legal proceedinas, which in the Monga?ee‘s opinion
operate to prevent the enforcement of the lien or torfeiture of any part of the Proporty; of  (¢) secure(s) fror w2 holdear of tha tien an agrec:
ment satisfactory to Mortgaqee subordinating the lien to this Mortgage. if Mortgagee determines that any f art o' the Property is subject to a
tien which may attain priornity over this Mortgage, Mortgagee may give Mortgagor(s) a notice identifying the lian. *Ao-tgagor(s) shall satisty the
lien or take one ofr more of the actions set forth above within 10 days of the giving of notice.

4. Hazard Insurance. Mortgagor{s) shall keep the improvements now existing or hereafter erected on the Propr./tviinsured aga:nst l0ss or
damage by fire, hazards inciuded within the term “extended coverage’ and any other hazards for which Mortgages rsquires inswance This
insurance shall be maintamaed in the amounts and for the periods that Mort?agea requires. The insurance carrier oroviding the insurance
shall be chosen by Mortgagoi(s) subject 1o Mortgagee's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptabie to Mortgagee and shall include a standard mortgage clause. Mortgagee shall have
the riaht to hold the policies and renewals. If Mortgagee requires, Mortgagor(s) shall promptly give to Morigagee all receipts of pard
premums and rencwal notices. In the event ot loss, Mortgagor(s) shall give prompt notice to the insurance carrier and Mortgagee. Mortqagee
may make proof of foss If not made promptty of Mortgagor(s).

Untess Mortgagee and Mortgagor(s) otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair of the Property
agamaged. it the restoration or repair i1s economicatly teasible and Mortgagee's securily is not lessenod. If the restoration or rapair is not
econonmucally feasible or Mortgagee's security would be (essenad, the insurance proceeds shall be applied to the sums securod by the Mort-
qage. whother or not then due. and any excess paid to Mortgagor(s). If Mortgagor(s) abandon(s) the Property or does not answer within thirty
(30) days a notice from Mortgagee that the insurance carrier has offered to settie a claim, then Mortgagee may collect the insusance pro-
ceeds Mortgagee may use the proceeds to repair or restore the Property or 1o pay sums secured by th?s E‘Iongage. whether or not then due.
The 30-gay period will begin when the notice is given.

It under Paragraph 17 the Property is acquired by Mortgagee, Mortgagor(s)' right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shall pass to Mortgagee 10 the exten! of the sums secured by this Mortgage immediately priat

to the acquisition

5 Preservation and Maintenance of Property; Leaseholds. Mortgagor(s) shall maintain the Property in good condition and repair and shali
not commit waste or allow the Property to detericrate. Mortgagor(s) shalf comply with or cause to be complied with all stalutes, ordinances
and raguirtements ot any governmantat authority relating to the Property. Mortgagor(s) shall not remove, destroy, dama?‘o or materially atter
any building or other property now or hereafter covered by the lien of this Mouga?e without the prior written consent of the Mortgageo. if this
Mortgage 1s on a leasehold, Mortgagor(s) shall comﬁ'ly with the provisions of the lease, and it Mortgagor(s) acquire(s} fee title to the Property.

the leasehold and tee titie shall not merge unless Morigagee agrees to the merger in writing.
agor(s) fail(s) to pertorm the covenants and agreements contained in this Mort

6. Protection of Mortgagee's Rights in the Proponr. i Morl?
ic act Mortgagee's rights in the Property (such as a proceeding in bankruptcy. pro-

gage. or there is a legal proceeding that may significantly af
bate for condemnation. foreclosure or to enforce laws or regutations), then Mortgagee may do and pay for whatever is necessary to protect

the value of the Property and Morigagee's rights in the Property. Mortgagee's actions may include paying any sums secured by a lien which
has prority over this Maortgage. appearing in court, paying reasonabie attorneys' fees and costs and entering on the Property tc make repairs
Although Mortgagee may take action uadar thus parageaph, Mottgagee does not have 1o do S0,

Aay amounts disbursed Iy Mortgagose under this paragraph shati become additional indebtedness securaed by this Mortgage. Unloss Mort
gaqoi(y) and Mortgagee agree to other terms ot payment, those amounts shall bear Interest from the date of digsbursemant at the rate set
forth in the Agreement and shall be payabie, with interest, upon notice from Morigagee 1o Mortgagor(s) requesting payment.

7. inspection. Mortgagee or its agent may make rgasonable entries upon the inspection of the Property. Mortgagee shall give Morigagqor(s)
notice at the time of or prior to an inspection specilying reasonable cause for the inspection. ())




- ¢t

e, s
8. Condemnation. The proceeds pf a whrgorgIfim 1brds ey,
taking of any part of the Propert{, off 1@r v{ oy ghfe=in {ond
ny.t |

ir af conseffu at, tibn with any condemnation or othet
jop. are Heredb 0 any shall be paid or Morigagee.
In the event of a fotal taking of P ds skat o8 Jo ¢ ] ret=iy tRis Momlgage, whether or not then due, with

anr excess paid to Mortgagor(s). in the event of a partial nklng of the Property, unless Monoaqor(s) and Mortgagee otherwise agree in
writing, the sums securad by this Mortgage shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately betore the taking.

Any batance shall be paid to Mortgagor(s).

if the Property is abandoned by Mortgagor(s), of it, after notice by Mortgagee (o Mon?a or{s) that the condemnor offers 10 make an award or
settie a claim for damages, Mongaoor(a faii{s) to respond to Mortgagee within thirty sogdays after the date the notice is given, Morigagee is
authorized o collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or to the sums secured by this Mort-
gage, whether or not then due.

9. Mortgagor(s) Not Reieased; Forbearance By Mortgagee Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Mortgage granted by Mortgagee to any successor in interest of Morigagoi(s) shati not operate to release the
liability of the original  Mortgagor(s) or Mortgagor(s)' successors in interesl. Morigagee shall not be required 10 commence proceedings
against any successo in intarest or refuse to extend time for paymant or otherwise modify amortization of the sums secured by this Mort-
gage by reason of any demand made by the original Morigagor(s) or Mon;a?or(s) SuCCess8ors in intarest. Any forbearance by Morigagee in x-

e

ercising any right or remedy shal! not be deemed a waiver of or preclu he exercise of any right or remedy.
u'groomonu of this Mortgage shall bind and

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
benefit the successors and assigns of Mortgagee and Mortgagor(s), subject to the provisions of Paragraph 15. Morigagor(s)' covenanis and
agreements shall be joint and saeveral. Any Mortgagor who cc-signs this Mortgage but does not execute the Agreement: (a} is co-8igning this
ortgage onty to mortgage, grant and conv:( that Mortgagor's interes! in the Property under the terms of this Mortgage: (b) is not personally
obligated to pay.the sums sgsured by this Mortgage: and (c) agrees that Mortgages and any other Mortgagor may agree to extend, modify.
forbear or make any accommodations with regard to the terms of (his Morigage or the Agreement without that Mortgagor's consant.
11. Loan Charges. If the loan secured by this Morigage is subject to 8 law which sets maximum loan charges, and that law is finally inter-
preted so that the interest or other loan charges collected or to be collecied in connection with the loan exceed the permitted limits, then: (a)
any such loan charge shal) be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums aiready col-
iected from Mortgagor(s) which axceed permitted limits will be refunded to Mortgagor(s). Mortgagee may choose to make s refund by
reducing the principal owed under the Agreement or by making a direct payment 1o Mortgagor(s). If a retund recguces prinoipal. the reduction

wifi be treated as a partint prepayment without any prepayment charge under the Agreemeont.
i1 or by mailing it by first class mail uniess

12. Notices. Aay notic. to Mortgagor(s) provided for in this Mortgage shall be given by deliverin
directed 10 the Property Address ot any other address Moilgagor(s)

applicable law requires use of another method. The notice shall
designate(s) in writing to Morigagee. Any notice to Morigagee shall be given by first class mail 1o Mortgagc:'c o-dress stated herein or any

other address Mortgagee de~ignates in writing to Morigagor(s). Any notice provided for in this Morigage shall be deemed 10 have been given

to Mortgagor(s) or Mortgague s/bean given as provided in this paragraph.

13. Governing Law; Severability. T!.is Mortgage shatl be governed by the law of lItinois, excep! to the extent that federal law is applicable. in

the event thal any provision cr O'uiev of this Mortgage or the Agreament conflicts with applicable law, such conflict shall not affect other
rovisions of this Mortgage or the A\ eament which can be given etfect without the conflicting provision. To this end the provisions of this

ortgage and the Agreement are ouclurud to be severable.
14. Mortgagor(s)' Copy. Each Mortgago: st.all be given one conformed copy of the Agreement and this Mortgage.

15. Transfer of the Propmy or a Benelicie' '.«ierest in Mortgagor(s); Due on Saie. if all or any part of the Property or any intarast in it is soid

or transferred (or if a benelicial interest in Mortoagor is soid or transferred and Mortgagor is not a naiural person) without Mortgagee's prior

written consent, Mortgagee may, at its option  rec uire ImmedlaleF?mem in fuff of all sSums secured by this Morigage. However, (his oplion

shall not be exercised by Mortgagee it exercive s orohibited by federal law as of the date of this Morigage.

If Mon?agee exarcises this option, Monqagee s’ iall giva Mort agor(s) notice of acceleration. This notice shall provide a pefriod of not less
1 within which Mortgagor(s) must pay all sums secured by this Mortpage. if

than thiny (30) days from the date the notice is delive ed ¢r maile
Mortgagor(s) {ail(s) to pay these sums prior to the exjiiration of this pefiod, Morigagee may invoke any remedies permitied by this Morigage

without further notice or demand on Morigagos(s).
18. Prior Mortgage. Mortgagor(s) shall not be in default 2f Lry provision of any priot morigage

ADDITIONAL COVENANTS. Mortgagor(s) and Mortgagee fu.tbur'covenani and agree for follows:

17. Acceleration and Remedies. All sums secured by this Monfa e shalli be due and payabie at the option of the Mortgagee upon the occut-
ail{s) to 7o ply with any repaymaent term or condition of the Equiline Agreement

rence of any one of the following events: (a)if Mortgagor(s)

and Note; (b) {f Mortgagor(s) has/have engaged in fraud or m(leria! migsrepresentalion in connection with said Agreement. (C) #f
Mortgagor(s) has/have engaged in any action or has/have failed to ac* in a way which adversely affects the Morigagee’'s securily or any fight
of the Mortgagee in such securily including, but not limited to, (i) dei<ul. in 1he observance or performance of any of the covenants or
agraements ot the Mortgage, which default is not correcied by Mortgagur(s, vsithin ten (10) days of the giving of notice of said default (i) the
assertion of any liens, mechanics’ or otherwise, against the Property which s not resolved as set forth in Paragraph 3 (iif) the assignment by
Morlaagov(s; for the benelit of creditors (iv) the adjudication of the Mortgagarisd) .o be bankrupt or insoivent or the faliure to make payments
under a reaflirmation plan and {v) the sale or transfer of the Morigagor(s)' intersst in the Property (or Mortgagor's beneficial interest \f Mon.
gagor is not a natural person) which is security for this indebtedness without the Mur1gagee’s prior written consent; and the entire sum due
may lorwith be collected by suit at law, foreclosure of, or other proceedings upon ni:, onfn‘?e or by any othetr legat or equitable procedute
without notice or declaration of such action. Mortgagee shait be entitied 1o cotlect (f.rZ include as additional iIndeblednesy) all expenditures
and expenses which may be paid or incurred on behaif of the Mortgagee in any procesZing pursuing the remedies providged for in this
Paragraph 17, including but not limited to. atlorneys’ fees. appraiser's fees, court costs, sut reys. titla searches and similar data.

18. Mortgagee in Possesslon. Upon acceleration under Paragraph 17 os abandonment of the P.operty and at any time ptior 1o the expiration

of any period of reademption, Mortgagee (in person, by agent or by judicially appouinted receirar chall be entitled 1o enter upon, take posses-

sion of and manage the Property and to collect the rents, issues and profils of the Property ir civ Jing thcse past due. Any rents, i1ssues and

profits collected by Mortgagee or the receiver shall be applied first to payment of the costs of rnranigenent and operation of the Property. in-

&lutﬂnc. but not Himiled 10, recelver’'s fees, premium on receiver’s bonds and reasonable altorneys fecs. and then to the sums secured by this
ortgage.

19. Release. Upon payment of all sums secured by 1the Mortgage. Mortgagee shall release this Mofigsa e without charge to Mortgagor(s)

20. Riders to this Mortgage. If one or more riders are executed by Mortgagor(s) and recorded together w.ta this Mortgage. the covenants and
agreements of each such rider shall be incorporated into and shall amend and supplement the covenants ar'd agreemants of this Mortgage

as if the rider(s) wera a part of this Morigage.
BY SIGNING BELOW, Mortgagor(s) accept(s) and agree{s) to the terms and covenants in this Mortgage and in ary 1’ (s) executed by Mort-

gagor(s) and recorded with it.
ave sgt forth their hanas and seais this 7th . day of . May /‘, .19 91
Gl

S (SEAL) 7 A b/ A (SEAL)
Patricia C. Duffy

- . (SEAL) . ST . (SEAL)

- )
s )SS.

OUNTYOF ___.___Cook )

m oo the undexsigned . ... __ . ... aNotary Publicinandfor said county and state. do hereby certify

thet _Joseph T. Duffy, Jx.. .. _and . Patricia C. Duffy ... personally known to me 1o be the same petson(s)

whosename(s) .__...__&re . ___ . .. ...  subscribedto the foregoing instrument, appeared before, me this day in peison, and
. ... their = weeand

acknowledged that e they ______ _._ ____ signed and delivered said instrument as
voluntary act, for the uses and purposes therein se! forth, including the release and waiver of the right of homestead.
Given under my hand and official seal. this = 7th d&pl ... May e e e 18._.91
My Commission expires: - -~ \ y
— ’ % 0N L ’/
e R —— OPPICAAL BB - T & <A T : NoTary Putdic

JOAN CREADEM E o ’ )
NOTASY PUBLIC STATE OF LLLINOTS » I}" Prepared by: -l e

{Lsev cormnssion £xr_3aN. 29.1994

Mail To: State Bank ot Countryside
6734 Joliet Road

Countryside, Illinois 60525
(708) 485-3100




