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State of INinois

THIS MORTGAGE (*‘Security Instrument’’) is made on , 1991

The Mortgagor is
KEITH LIGHTFOOT, MARRIED TO SHARON L'. LIGHTFOQOT

whose address is 12822 LAFLIN, APT. 1, CALUMET FARK ILLINOIS 6
, (**'Borrower’’). This Security Instrument is given to

INDEPENDENCE ONE MORTCACE CORFORATICN

which is organized and existing-anier the laws of THE STATL OF MIGHIGAN . and whose

300 GALLERIA OFLLCENTRE, SOUTHFTLLD, MI 48034

address is
(**Lender’’). Borrower owes Lender the principal sum of

Fifty-six thousand scven humired and NO/100=-———---

Dollars (U.S. § 56,700.00 }. 7his debt is evidenced by Borrower's note dated the same daic as this Security
Instrument (**Note’), which provides for monthlv payments, with the full debt, if not paid earlier, due and payable on
July 1., 2021 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of i Sacurity Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in
OOCK County, lllinois:

LOT 738 IN HAZEL(REST HIGILANDS FOURTEENTH ADDITION, BEING A SUBDIVISION

OF PART OF THE NORTHWEST 1/4 OF SECTION 26, &hu) PART OF THE SOUTHWEST 1/4 OF
SECTION 26, ALL IN TOANSHIP 36 NORTH, RANGE 13 CAST OF THE THIRD PRINCTPAL
MERIDIAN, IN QOOK QOUNTY, ILLINOIS

Tax Item # 28-26-209-006

91301822

MATLING ADLDRESS: 16919 CENTRAL, PARK AVENUE, HAZEL (REST, ILLINOIS 60429

which has the address of 16919 CENI'RAL PARK AVENUE, HAZFI. CREST {Street, City],
Nlinois 60429 1Z1P Cadel, (“*Property Address');

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Sceurity Instrument. All of the foregoing is referred

to in this Sccurity Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 1o be levied against the Property, (b) lcaschold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4,
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Any application of the proceld;’lcl N hjgli al ghall t S te pf thesmonthly payments, which
are referred to in paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required to pay

all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(=) Default. Lender may, except as limited by rcgulations issued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums sccured by this Sccurity Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee doss so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Scicrerary.

(c) No Waiver. 1#.circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not requir( st'ch payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of 2{U.) Secretary. In many circumstances rcgulgtions issued by the Secretary will limit Lender’s rights
in the case of paymen? defaults to require immediate payment in full and foreclose if not paid. This Security Instru-
ment does not authorize sceeleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower ‘has 2 right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amoux: due under the Note or this Sccurity Instrument. This right applics even after foreclosure
proceedings are instituted. To reinstate fne¢)Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current incluZirg, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary a#2arneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security/(nstijument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full.” Hawever, Lender is not required to permit reinstatement if: (i) Lender has ac-
cepted reinstatement after the commencement of forecltosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceeding, (iiy¢rinstatement will preclude foreclosure on different grounds in the future,
or (iii) reinstatement will adversely affect the priorite.Of the lien created by this Sccurity Instrument,

11. Borrower Not Released; Forbearance By Lender Nz Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrulnent granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrawer-ar Borrower's successor in interest. l.ender shall not be re-
quired to commence proceedings against any successor in interist Or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by rerson of any demand made by the original Barrower or Bor-
rower’s successors in interest. Any forbearance by Lender in exercisizig &ny right or remedy shall not be a waiver of or preclude

the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigacis. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Bbrrower who co-signs this Security Instrument
but does not exccute the Note: (a) is co-signing this Security Instrument only to-meorigage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not pérsopally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may.aygree to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Noie wvithout that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be givon by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be/directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be giver oy first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided ‘or.in this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this rapagraph,

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the lav af the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument.ar (he Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note wliich can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the bencfit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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ADJUSTABLE RATE RIDER
FEIS ADJUSTABLL RATE RUDER s miade this 20Lh day of
June L1y 91 L ds incorporated into and shall be deemed 1o wmend and supplanent

the Mottgage, Deed of Trust or Security Deed (“Sceurity Tnstiwment®) ol the same date given by the undersigned

C*Borrower ') to secme Bontower's Note (UNote'') 1o

INDEPENDENCLE ONE MORTGACGE QURFORATION, A MIGQHIGAN QORFORATION

(the Lender'™) ol the sime date and covering the property described in the Security Instrument and located at:

(el

10919 CENIRAL PARK AVENULE, HAZEL (REST, L 6042

[Eropesty Adkdresst
THE SO TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND ZHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWR MUST IPAY.

ADDITIONAL COYEMANTS. In addition to the covenants and agreemients made in the Sceurity Instrument,
Borrower and Lender furtfics covenant and agree as follows:

~

Under the Note, the initial stated interest rite ot Sevell alid one half per centum
( 7 5009 per annum (CInitial Interest Rate™) on the unpaid principal balance is subject
1o change, as hereinalter descritied, When the interest rite changes, the equal monthly installments of principal
and interest also will be adjustad, as hereinaficr provided, so that cach installment will be in an amount necessary
to tully amottize the unpaid principai balance of the Note, at the new adjusted interest rate, over the remaining

term of the Note,

The first adjustment to the interest rate (if any adjustiment is required) will be effective on the first day
ol OcLcber 1 L1990 , (which Hate will not be less than twelve months nor more than cighteen
months from the due date of the first insgmdment payment under the Note), and therealter cach adjustment
to the interest rate will be made effective on thiat 4oy of cach succecding year during the term of the Sccurity

Instrument (“Change Date™).

Each adjustment o the interest tate will be made based apon the following method of employing the weekly
average yickd on United States Preasumy Sceuritios adjustedado a constant maturity of one year (**Index’’; the
Inden is published in the Federal Reserve Bulletin and made aviahle by the United States Treasury Departinent
in Statistical Release FRES (S19))0 As of cach Change Date, 8 willbe determined whether or not an interest
vate adjustment muost be made, and the amount ol the new auigsied interest rate, il any, as follows:
(1) The amount of the Index will be determined, using the most recestiy available figure, thirty (30) days before
the Change Date (*Current Index®).

Two hercentage  points 2.000 %; the
SMargin®”) will be added to the Current Index and the sum of this addivion »+4 be rounded to the nearest
one-cighth of one percentage point (0, 125% ). The rouaded sum, of the Margin plus the Current Index,
will be called the “Caleulated Interest Rate' for cach Change Date,

h)

() The Calenlated Interest Rate will be compared to the interest rate being carned isamediately prior to the
current Change Date (such interest rate being called the *Existing Interest Rate’'). “Chess, the new adjusied
interest ate, it any, will be determined as follows:

) I the Caleutated Interest Rate is the sime as the Existing Interest Rate, the interest rate will not change.
(ti) 1t the difference between the Caleulated Interest Rate and the Existing Interest Rate is less than or
equal to one pereentage poing, the new adjusted interest rate will be equal to the Calculated Interest
Rate (subject to the maximum allowable change over the terin of the Sccurity Instrument of five

pereentage poinds, in cither direction, from the Initial Interest Rate, herein called the 5% Cap'').
1F the Caleulated tnterest Rate exceeds the Existing Interest Rate by more than one percentage point,
the new adjusted interest rate will be equal to one percentage point higher thian the Existing lnterest
Rate (subject (o thie 5% Cap).

It the Caleulated Interest Rate is tess than the Laisting Interest Rate by more than one pereentiage
point, the new adjusted interest rate will be equal to one percentage point less than the Existing Interest

(iti)

(iv)

Rate (subject to the 5% Cap).

() Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest
rate be more than five percentage (5%) points higher or fower than the faitial Interest Rate. If any increase
or decrease in the Existing Interest Rate would cause the new adjusted interest rate to exceed the 5% Cap,
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