. UN®FFICIALGO®Y,

* RECORD AND RETURN T0
SEARS MORTGAGE CORPORATION 941301389
300 KNIGHTSBRIDGE PARKWAY. ,
SUITE 350 Lot o .
9 L INCOLNSHIRE, IL 60069
1995 & 2 d12: 56 C
> 91 I PH 2 5 71301389 L= |
N 192
o~
Q
N
‘\ [Space Above This Line For Recording Data)
R’IORTGAGE LENDER'S ¢ 09-58-43270
THIS MORTGAGE ("Security Instrument®) is given on JUNE 20 . 19 91
- The Mortgagor is PETER C. HILLMANN AND LINDA E. HILLMANN, HUSBAND AND WIFE
Ny
(\
Pa’s]
o)
G
* ("Borrower®). This Security Instrument is given to
1\
SEARS MORTGAGE CORPORATION ’
which is organized and existing unJde~ the laws of THE STATE OF OHIO ., and whose
address is 2500 LAKE COOK ROAD. RIVER“QQDS, ILLINOIS 60015
(*Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND DOLLARS AND ZERD CENTS= - == == =r s s s oo oo s oo m oo o s o me s s oo o o
Dollars (U.S.$100,000.00------~~-==----- J. This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*Note*), which provides for monhly payments, with the {ull debt, if not paid earlier, due and paysble on
JULY 1. 2021 . This Sezurity Instrument sccures to Lender: (a) the repsyment ol the debt

evidenced by the Nole, with interest, and all renews.s; extensions and modilications; {b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect t1e security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Securi’y 1astrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender the following described property located in
coox County, lilinois:

LOT 9 IN BLOCK 13 IN LA GRANGE A SUBDIVISION OF T:€ /cAST 1/2 OF THE SOUTH WESIT
174 AND PART OF THE NORTH WEST 1/64 LYING SOUTH OF T-C CHICAGO. BURLINGTON AND
QUINCY RAILROAD IN SECTION 4, TOWNSHIP 38 NORTH, RANGE 2 bAST OF THE THIRD
PRINCIPAL MERIDIAN, [N COOK COUNTY. ILLINOIS.

£IN $8-04-307-019-0000

-

which has the address of 134 S. LA GRANGE ROAD. LA GRANGE [Street, City],
lilinois 60525-2456 [ZIP Codo], ("Property Address®);

68CT0LT6

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumentas the “Property.”

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/03
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UN®FFICIAL: €OPY’

UNIFORM COVENANTS. Borrower and l.ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds tor Taxes and Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is poid in {ull, a3 sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which mny attain priority over this Security Instrument; (b) yearly
leasehoid payments or fround rents on the Property, if any; (c) yearly hazard insursnce premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis ol
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a {edersl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law perimils Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 1o pay the cost of an independent tax
reporting service shall not be a charge lor purposes of the preceding sentence. Borrower and Lender may agree in wriling
that interest shatl be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to roy Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Securily Instrument.

1f the amountof the Funds held by Lender, together with the future monthiy payments of Funds payable prior to the
due dates of the cxcrow items, shall exceed the smount required to pay the escrow items when cue, the excess shall be, at
Borrower's option, e'ther promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds ha'd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to 1na’.eup the deficiency in one or more payments as required by Lender.

pon payment in 17t} of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. {t uoder paragragah 19 the Properly is sold or acquired by Lender, Lender shall apply, no lster than
immediately prior to the salt »! the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the cums secured by this Security Instrument.

3. Application of Paymcn’s. Unless appticable law provides otherwise, all payments received by Lender under

ragraphs 1 and 2 shall be applieZ: tirst, to late charges due under the Note; second, to prepsyment charges due under the
ote; third, to amounts payable under acagraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrower shei( uy all taxes, assessments, charges, fines and impositions atiribulable to the
Property which may attain priority ovér this Security Instrument, and _leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the raaniher provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the Ferson owed pavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

rrower shall promptly discharge any lien ‘whic* has priorily over this Security Iastrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secviv by the lien in 8 manner acceptabie lo Lender; (b) contests in good
faith the lien by, or defends against enforcement of the liep-in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or lorieiture of any pirt o the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that eny part of
the Property is subject to a lien which may sttain priority cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisty the lien or take One or more of the actions set forth above within 10 days

of the giving ot notice.
S. Hazard Insurance. Borrower shall keep the improveme:its/now extsting or hercafter erected on the Property
insured against loss by fire, hazerds included within the term "extender? cisverage” and any other hazards for which Lender

requires Insurance. This insurance shell be maintained in the amountiuad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subpct lo Lender’s approval which shall not be
unrecasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shail.insiude & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Boiriwer shall promptly give to Lender all
receipts of Eaid premiums and renewa! notices. In the event ol loss, Borrower siaig zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowcr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl ‘o¢ applied to restoration or repair of
the Property damaged, il the restoration or repair is economically {easible and Lender’s(socurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s sccurity would be lessened, tae insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any 2xcess pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that t'/.!nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procret (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30'd~y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal.<h-ii not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount o! tite payments. {f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shail comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly allect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary lo protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a llen which has priority over this Securitly
Instrument, appearing in court, paying reasonabie attorneys’ {ees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nol have todo so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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~ UN®FFICIAL: €OPY:

It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveysnce in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the teking. Any balance shal! be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is given,
Lender is authorized to cotlect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dur da‘c of the monthly payments referred to in paragrephs 1 and 2 or change the amount of such payments.

10. Borrowu: Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of ariiortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shs 1] not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reruired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwisen2d}/y amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower o: Lorrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or preClusis the exercise of any right or remedy.

« 11, Successors and Assign; Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumentshall ting'and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenan’s and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the N4tz. (a) is co-signing this Securitly Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property‘undes-the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ind (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodat.ons with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. i the loan secured by fiis Security Instrument is subject to a8 law which sets maximum loan
charges, and that law is finally interpreted so iz Zae interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limit;, then: (a) any such loan charge shall be reduced by the emount
necessary to reduce the charge to the permitted timit; anc (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender 1nay choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. }7 a refund reduces principal, the reduction will be treated as 8
partial prepayment without any prepayment charge under the Nzt~

13. Legislation Atfecting Lender’s Rights. 1f enactmentor expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceele sccording to its terms, Lender, at its option, may
require immediate payment in {ull of all sums secured by this Security astrument and may invoke any remedies permitled
by paragraph 19. lf Lender exercises this option, Lender shall take the steps-specified in the second paragraph of paragraph

17

14. Notices. Any notice to Borrower provided for in this Security In(trunient shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another me*hi0d. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lendcr/ Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designatzs by notice to Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrowe: or Lender when given as provided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by fuderel law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause o1-lals Security Instrument or the
Note conlilicts with applicable law, such conflict shall not allect other provisions of this Security ‘nstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Jecurily Instrument and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this SeCuri!v Instrument.

17. Transicr of the Property or a Beneficial Interest in Borrower, I all or any part of (he Property or any
interest in it is sold or transierred (or if a benelicial interest in Borrower is sold or transferred and Borrow:: )5 not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment iri-full of all sums
secured by this Security Instrument. However, this option shall not be exercised by lLender if exercise is prohibited by
lederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period oi
not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. It Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument;or (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
?u s Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;

b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enlorcing this Security
Instrument, inciuding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender mey reasonsbly
require to assure that the lien of this Security Instrument, Lender’s rights in the Prcperty and Borrower's obligetion to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain {ully effective as if no accelerstion had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

68ETOET6

]
[
Gt =8F(IL) 18v02 Pege 3 of & lmnuw X/




UN®FFICIAL COPY




UN®FFICIAL €OPY,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure procceding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the detault is not cured on or belore the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to cotlect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorncys’ fces and costs of title evidence.

~ 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied lirst to payment of the
costs of manageren? ol the Property and collection ol rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds ana rrasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upcn payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without ctarse to Borrower. Borrower shall pay any recordation costs.

22. Waivers of Ho nestead. Borrower waives all right of homestead exemption in the Property.

23. Riders 10 this Sceirity Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, tho.coznants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and sgrecements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es?]

Adjustable Rate Rider Condominium <iser E 1-4 Family Rider
Graduated Payment Rider Planned Unit Dcve'orment Rider Other(s) [specily])

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveraric contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. 3
Witnesses:

A (Seal)

YEF} C. HILLMARN \ o—— -Borrower
. // ~ \-7 . /]
AN . < /\“7'“%, iﬁ?"‘/l,/) (Sesl)
LINDA E. HILLMANN -Borrower
(Seal) /o (Seal)
-Borrower -Borrower
{Space Below This Line For Acknowledgment} —
STATE OF ILLINOIS, . ém»pt County ss:

I, u/vaeA,Q;. e @ ..D , 8 Notary Public in and [or said county and state dohereby certify

that PQ_,LC..'\_ C Upas vomm, O 4 c.)pin ol T /3-(_1.;4&/ AR %j)/\ LU'-;(

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument,appeared before me this day in person, and acknowledged that ALRaay  ne signed
and delivered the said instrumentas _tH+aen  {ree and voluntary act, for the uses and purposes therein seg forth.

Given under my hand and official sesl, this .Doth  day ol §w~~ e ,19 7/

h .
My Commission expires: ‘-// M! G v:.&)m o “ 34‘4'«'""\(:\ - M

Notary Public

. sEAL "
- OFFICIAL S TH

LUCIANO S .
R £ J3LIG, STATE OF ILLINU'S

MY CONM.BSION EXPIRES 4/14/92

S

This Instrument was prepared by:
MAK] PEET
LINCOLNSHIRE, IL 60069

Q—cmu o0 Page 4 of &

GSCTO0ET6




 UN®FFICIAL CO®Y

LR 1 PR
{ r"\'ii‘{p




