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State.o! lilinois
County of CO0K
JUNE 19 991

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND READVANCES MAY BE
MADE FROM TIME TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME IS

27 ,400.00 )
1. Legas! Description. This document is a mortgage on real estate located in COOK County,

State of linois (called the “Land"). The Land's legal description is:

LOT 20 IN BLOCK 143 IN MELROSE IN SECTION 3, TOWNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

” FIN # 1Z2-05~-325-009-0000 . pEPT-01 mECORDING $14.00

. TH2222 TRAn 2478 04/21/91 10.48:00

2. Definitions. In this dorurant, the following detinttions apply. . M7 e «—1-I024346
“Mortgage': This docume it is called the “‘Mortgage". . COOK COUNTY RECORDER

"Borrower”:  ACHILLE ‘SALERNO ANL GILDA SALERND, HUSEAND AND WIFE
will be called "‘Borrower".

Borrower's address 1s shown below.

“Lender: TCF BANK SAVINGS fsb will be ralied "Lender . Lender is a federal savings bank winch was formed and which exists under the
laws of the United States of America. Lende s 7 0ctzass is 801 Marquette Avenue, Minneapolis, Minnesota 55402.

“Agreement’’: The CommandCredit Plus Line’Agreament signed by one or more Borrower and dated the same date as this Morigage will
be called the ‘Agreement’. Under the Agreement. ary Burrower signing the Agreement has a revolving line of credit calied the “Account™. The
Agrsement allows such a Borrower to obtain Loan Advances from the Account, make payments, and obtain readvances. Under the Agree-
ment, such a Borrower may request Loan Advances I1rc/m he Lender at any time until the final due date, shown in section 3 below.

“Property’: The property that is described i section 517 calied the "Property .

3. Finai Due Date. The scheduled date for final payment of “+at Borrower owes under the Agreement is JUNE 24, 2001

’ 4. Variable Annual Percentage Rate. The Annual Percentage R~ic.is the cost of Borrower’s credit as a yearly rate. The Annual Percent-
\ age Rate Lender uses to figure Finance Charges will go up and do'vn, biised on the highest U.S. prime rate published daily in the wall Street
Journal under “Money Rates "’ (the “Index ). The index may nat be (ha loxast or bes! rate ol lered by Lender or other lenders. If the Index be-
comes unavailable, Lender will select some other interest rate index, to the extent permitted by applicable laws and regulations, as the index
and notify Borrower. Lender will change the Annual Percentage Rate thu ‘st business day (excludes Saturday, Sunday and legal holidays)

following the day that the Index changes so that it i1s always ~ per.an ane points abova the index. if the Annual Percentage Rate
goes up or down, the Daily Periodic Rate will aiso go up or down. The maximusa Zinnual Percentage Rate 18 } ® 8 89 %. The minimum
3 Rafe

Annual Percentage Rate is %. Since the Index is now e ¥, the initial Annual Percenta lor Borrower's Ac-
9.00 5 ge
countis {5 _90 %, which is a Daily Pgriodic Rate 41 02984 %.

5. Description of the Property. Borrower gives Lander rights in the following Property:

a. Theland. whichislocated at(addressly 3 18 N 23RD, MELROSE FARK, 1L 60160
. The Land has the legal description £.yown above in section 1.

b. All buildings and ali other improvements and fixtures (such as plumbing and electrical equiptnen’; that are now or will in the future be
located on the Land.

c. All "easements, nghts, hereditaments, appurtances. rents, royalities, and profits'” that go along with'me lLand. These are rights that
Borrower has as owner of the Land in other property.
NOTICE: See the other side for more contract terms. The Borrower agrees that the other side is a part of tr.s *.«cTtgage.
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STATE OF ILLINOIS )

i
é - By signing this Mortgage, Bc;frower agrees to all of its terms. .
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* OFFICIAL SEAL *
2‘ JEANETTE M. HOPKING
NOTARY PUBLIC, STATE OF ILLiNL» §
%'

) ss.
COUNTY OF )
. COOK
The foregoing instrument was acknowledged before me this 19TH day of JUNE , 1% 1 -

DY ACHILLE SALERND AND GILDA SALERNO, HUSBAND AND WIFE \ | /é//
- ,-‘_\:,.JA.., iy, ot A .-.Q,, R A

otary Rublic
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{ That Borrower may bring swit in court to argue that all promises were kept and to present any other dafanses Borrower has to

acceleration.

Lender need not send the notice if the promise Barrower failed 1o keep consists of Borrower's sale or transter of atl or a part of the Property
or any rights in the Property without Lender’'s writtan consent. if the Borrower does not correct the failure by the date stated in the notice.
Lender may accelerate. If Lender accelerates. Lender may foreclose this Mortgage according to law. Borrower aiso agrees to pay Lender's
attorneys' fees and costs for the forecliosure in the maximum amount allowed by law. Lender will apply the proceeds of the toreclosure saie
to the amount Borrower owes urider this Mortgage. and to the costs of the foreciosure and Lender's attorneys' fees.

24. Obligations After Assignment. Any person who takes over Borrower's right or obligations under this Mortgage with Lender's consent
wiill have Borrower's rights and will be obligated to keep all of the promises Borrower made in this Mortgaga. If another person takes over
Borrower's rights or obiigations under this Martgage. Borrower will not be released. Any person or organization who takes over Lender's
rights or obligations under this Mortgage will have all of Lender’s rights and must keep all of Landar's obligations under this Mortgage

25. Waiver of Homestead. Under the exemption laws, Borrower's homestead 1s usually free from the claims of creditors. Borrower gives
up the homestead exemption right for all claims ansing out of this Mortgage. This includes Borrower’s right to demand that property other
than Borrower's homestead that has been mortgaged to Lender be foraclosed first, before the homastead i1s foreclosed.

26. Condemnation. !! all or part of the Property is condemned, Borrower directs the party condemning the Property to pay all of the
money to Lender. Lender will apply the money to pay the amount Borrower owes Lendaer, unless Lender agrees in writing that the proceeds
can be used diftferently. if Lender uses the money to reduce the amount Borrower owes under the Agreement, Borrower wil! stili have to make
regular monthly payments untit everything Borrower owes is paid.

27. Parsgraph Headings. The headings of the paragraphs are for convenience only. and are not a part of this Mortgage.

This instrument was dr~.;'ad by:
TCF BANK SAVINGS b

801 Marquetts Avenue
Minneapolis, Minnesota 55452
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