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This Mortgage is duted as of N -V . L1991 and is between 4
. not persanally, but as Trustee under a Trust Agreement dated. . ==, 19 == und

known as Trust No. - Y e e Stephen Fee i e e 2 (C"MORIRUEOS)

and NBD_Chigage Bank ... L.l oy ....Cb.i.c:aga,_____éjtsozg iad ‘Mongagee”).

Witnesseth:
Mortgagor has executed a Revolving Credit Nute dated the sime date as this Mortgage payable to the order of Mortgagee (the “Note™) in the principal
amount of $.22,000.00 . (the "Lince of Credit”). Interest on the Note shall be calculuted on the daily unpaid principal balance of
the Note at the per anpum rate equal o . _ane.. ... ...  _1 %) percent per anmm in excess of the Variable Rate index.
As used in the Note and this Mortgage, *Variable Rate Index™ means the rate of interest, or the highest rate if more than onc. published in The
Wall Street Journal in the "Moncy Rates” column as the “Prime Rate™ on the last business day of each month for the preceding business day.
As used in the Note and this Mortgage “business day™ means any day other than a Saturday or Sunday or general legal holiday on which The
Wall Street Journal is not published. The effective date of any change in the Variaoie Rate Index will be the first day of the next billing cycle
after the date of the change in the Variable Rate Index. The Viriable Rate Index may fluctuate under the Note from month to month with or without
notice by the Bank to the undersigned. Any change in the Variable Rate lindes will be applicable to all the outstunding indebtedness under the Note
whether from any past or future principal advances thereunder. In the event The Wall Steeet Journal discontinues the publication of the “Prime
Rate” in the “*Money Rates™ column, the Mortgagee will select g comparable interest rute Index and will notify the Mortgagor of the Index selected.
. Interest after Defuult, (defined below), or maturity of the Note, whether by acceleration or otherwise, shall be calculated at the per annum rule
equalto _ . EWO. ... .. ( 2. %)percent per annum in excess of the Variable Rate Index. Mortgagor has the right to prepay
all or any part of the aggregate unpaid principal batance of the Note at any time, without penalty. The maximum per annum rate of interest on
the Note will not exceed 8%,

. *Tv Be Deleted When This MGrtrage Is Not Executed By A Land Trust.

Mortgagor promises (0 repay all ap:ouris of principal and interest on the Note. On or before the payment date shown on the Mortgagor's monthly

- account statement, the Mortgagor shal’ oty to the Bunk the amount due in accordance with the payment option selected below:

¥] Monthly payment equal to the accrucdinterest on the Note.
{71 Monthly payments equal 1o one sixti‘th (1/60th) of the principal bulunce outstunding on the Note or $10000, whichever is greater.

" The entire unpaid balance of principal and iniests on the Note, if not sooner paid, shall be due and payublc on. .6{30
To secure payment of the indebtedness evidenced by tha, Note and the Liabilities (defined below), including any and all renewals and extensions
of the Note. Mortgagor does by these presents Convey, Warrant und Mortgage unto Morgagee, all of Mortgagor's estate. right, title and interest

" in the real estate situated. lying and being in the Count o _Cook- ————und State of {llinois. legally described as follows:

—

THE SOUTH 40 FEETOF THE NORTH 351 FEET 7aD 11 5/8THS INCHES OF THE WEST 141 FEET

OF THE EAST 174 FEET OF THE NORTH WEST 1,4 OF THE SOUTH EAST 1/4 OF THE NORTH

WEST 1/4 OF SECTION 14, TOWNSHIP 40 NORTI{, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN (EXCEPT FROM SAID PREMISES THAT PORYICN THEREOF TAKEN OR USED AS AN ALLEY),

IN COOK COUNTY, ILLINOIS. . DEPT-O1 RECORDING $14 00

THBBB88 TrAN 4249 04/21/91 11:47:00
#0107 #  #-91 302565
COOK COUNTY RECORDER

Common Address: 4528 N. Lawndale. Chicago, IL 60625 Lo e
Permanent Identification No.: . 13=14=118-065 ...l e i
.. which is referred to herein as the **Premises™, together with all improvements, buildings, hereditaments, upparteraaces, gas, oil, winerals, casements
located in, on or over or under the Premises. and all types und kinds of fixtures, including without limitatio’r, ali of the foregoing used to supply
- heat, gas, air conditioning. water, light, power, refrigeration or ventilation (whether single units or centrally wedaniiled) and all screens, window
" shades, storm doors and windows, floor coverings, awnings, stoves and water heaters, whether now on or in the Zremises or hereafter erected,
. installed or placed on or in the Premises. The foregoing items arc and shall be deemed a pant of the Premises anxt a portion ¢ the security for the Liabilities.

91302565

" The Notc evidences a “‘revolving credit” as defined in Iilinois Revised Further, Mortgagor covenants and agrees as follows: d
- Statutes Cofhaptcf 17, Pam’s‘caggd&ﬂﬁ B!wf':c"_(mh"' M(mﬁﬁ%‘ .wgurc.: 1. Mortgagor shall (a) promptly repair, restore or rebuild any
. payment of any existing 1 ness and future advaiices Dace pursuan building or improvements now or hereafter on the Premises which
i 10 the Note, to the sumc extent as il such future advances were made nay hecome damaged or be destroyed: (b) keep the Premises in -
L on the date of the execution of this Mortguge., without regied to whether iy i ged or he destroyed: (h) kecp the frenhises i 2
here is dvance made at the time this Mortgage is executed good condition and repair, without waste, and, except for this
. Or not tere 1s any advance made at the B “I o e e Morgege, free from any encumbrances, except for prior Mortgages
~ and without regurd to whether or not there s any indeblednes which have been disclosed o Mortgagee, security interests, liens,
. outstanding at the time any advance is made. mechanics' liens or claims for licn: (¢) pay when due any
Further, Mortgugor does hereby pledge and assign to Mortgagee, all indebtedness which may be secured by a lien or charge on the
leases, written or verbal, rents, issues, and profits of the Premises, Premises, and upon reguest exhibit satisfuctory evidence of the
“including without timitation, all rents, issues, profits, revenues, royalties, discharge of such lien or charge to Mortgagee; (d) complete within
*_bonuses, rights and benefits due, payable or accruing, and all deposits a reasonable time any building or buildings now or ut any time in
of moncy as advance rent or for security, under any and all present process of construction upon the Premises; (c) comply with all
- and future leases of the Premises, together with the right. but not the requirements of all laws or municipal ordinances with respect to
ic: obligation, to collect, receive, demand, suc for and recover the same the Premises and the use of the Premises: (f) make no material
" ‘'when due or payable. Mortgagee hy ucceptance of this Mortgage agrees, alterations in the Premises, except as regnired by law or municipal
as a personal convenant applicable to Mortgagor only. and not as a ordinance, unless such alterations have been previously approved
limitation or condition hercof and not available to anyone other than in writing by Mongagee: () refrain from impairing or diminishing
- Mortgagor, that until a Default shall occur or an event shall occur, which the value of the Premises.
- under the terms hercof shall give o P"""?“B“f ‘hj f‘S‘“ o '_""Fd‘“l‘w 2. Morgagor shall pay. when due and before any penalty atuiches,
. this Mortgage, Mortgagor may collect, receive and enjoy such avials. all general taxes, special taxes, special assessmicnts, water Gxes,
.- Further, Mortgagor does hereby expressly waive and release all rights assessments or charges against the Premises. Morgagor shall, upon
‘+.and benefits under and by virtue of the Homestead Exemption Laws written request, furnish to Mortgagee duplicate paid receipts for
" of the Siate of Illinois. such wacs, assessments and charges. To prevent Default hereunder

. oV ORIGINAL

.
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