]

I

:
. M

.

b

UNOFFIGIAL COPY: 7

State of Minois MORTGAGE FiiA Case Na.
1316363488729

606013085

o TH_[S MORTGAGE (**Security Instrument*') is made on May 24th, 1891

The Mortgagor is
DAWN C FLETCHER, SPINSTER

whose ‘address is
B24 ROSE DES PLAINES, IL 500186

, {(“'"Rorrower'). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.
which is organized and existing under the laws of the State of New Jerssy , and whose
address is fne Ronson Road, Isalin, New Jersey, 08830
("‘Lender’). Borrower awes Lender the principal sum of

One Hundred Fivez Thousand, Five Hundred Sixity- Four and £60/100

Doflars (L5, § 105,564 .00 ). This debt is evidenced by Forrower's note dated the same date as this Security
Instrument {**Note’’), whicti zonvides for monthly payments, with the full debt, if not paid earlier, due and payabie on
June 1st, 2021 . This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced

by the Note, with interest and afl rediewdls, extensions and modifications; (b} the payment of all other sums, with interest, advanced
under Paragraph 6 10 protect the seculity of this Security lnstrument; and (c) the performance of Borrower’s covenants and
agreements under this Sceurity lastrument.and the Note. For this purpose, Borrower does hereby mortgage, grind and convey

to Lender the following described properiy tocated in
COOK County, litinois:

THE WEST 1/2 OF LOT 7 IN ELOCK 27 IN DES PLAINES MANOR TRACT
NUMBER 2, BEING A SUBDIVISIOMN OF PART OF THE WEST 1/2 OF

L GECTION 17, TOWNSHIP 41 HNORTH., RANGE 12, EABYT OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUMTY, TLLINUGIS.
PINH#H 09-17-319-010-0000

. DEPT-01 RECORDING $17.29
. TE7777 TRAN 1014 D6/21/91 17:03:00
. 4570 % »—-91-—-302727

» COOK GOUNTY RECDRDER

yY130T7 <"

~
4

which has the address of

27
g24 ROSE DES PLAINES, IL 60016

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and il fixtures now or hereafter 4 part of 1he property.
All replacements and additions shail also be covered by this Sceurity Instrument. All of the foregoing is referred 1o in this Security
Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawlully seized of the estale hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generatly the title 10 the Property againsi all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Chuarges.  Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or 1o be levied against the Property, (b) leasehald payments or ground rents on the Property, and (¢) premiums for insurance

required-by Paragraph 4.

ILLINOIS FHA MORTGAGE
MAR-1201 Page'1 of 4 (Rev. 3/20)
Replaces MAR-1204 Puge [ of 4 {Rov. 11/85)
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9. Grounds for Aceclerutiun of Debt.
(n} Defaull. Lender may, except as limiied by regulations issued by the Seerctary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument i
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Securiiy Instrument prior to or on the

due date of the next monthly payment, or
(ii) Borrower defaults by failing, for o period of thirty days, to perform any other obligations contained in this Security

Instrument.
(b) Sale Without Credit Approval,  Lender shall, if permitted by applicable luw and with the prior approval of the Secretary,
require imiiediate payment in full of all the sums secured by this Security Instrument if:

{i). All or parl.uf the Property is otherwise transferred (other than by devisc or dwcenl) by the Borrower, and

(u) The'Property 1% Hiol occupied by Lhe purchaser or grantee as his or her primary - _. residence, or the purchaser

grantee toes so ogl‘upy the Property ‘oui his or her chl:hl has not been approvcd in accordance wnh the rcqunremcmq

of the Secretary. :
(c) No Waiver. [T clrcumstances occur thai-would permit Lcndcr 1o require immediate payment in full. but Lender does not
require such payments, Lénder does not-wajve tts rights with respect to subsequent events.
(d) Regulatlons of HUD Secretary. In many circumstinces regulations issued by the Secretary will Ilmn Lender’s rights in the
case of ‘payment defanlts to require, imtmedinte payment in full and foreclose if not paid. This Security Instrument does not

aulhorrze acceleration or Torcclosure if not pcrmmed by regulations of the Secretary.

10. Reinsmlemenl .. Sorrower has a nglu o bq reinstated if Lender has reguired immediate payment in full because of Borrower's
failure to pay an amountdue under the Note or this Security Instrument. This right applies even after foreclosure proceedings are
instituted. To reinstate the'Security Instrument, Borrower shall tender in a fump sum all amounts required to bring Borrower's accnunt
current including, ta the ex(ens they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and
cusiomary attorneys fees and & peiises properly associated with the foreclosure procoeding. Upon reinstaternent bry Borrcewer, this Security
Instrument and the obligations tiir. i secures shall remain in effect as if Lender haid not required immediate payment in full. However,
Lender is not required to permit reinstarément if: (i) Lender has nccepled reinstatement afler the commencement of forsclonure prosesdimgs
within twa years immediately preceding Vi commencement of a current foreclosure proceeding, (i) reinstaternent will greclude forscisiiss
on diffe¥ent grourds in thie futaie or (i) eelusiatenmient will adversely affect the priority of the lien created by thin Secunvy fostoomene,

11, Burrower not Released; Furbenrunce 2y 1ender not @ Walver,  Extension of the time of payment o snodification of ameoniezsos
of the sums secured by this Security Insirumei grinted by Lender to any successor in interest of Bosrower shall nul opsrale i @ cio
the liability of the original Borrower or Borrower's siccessor ininterest. Lender shall not be required to cormmence praceedings against
any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower 's sucgessors ininterest. Any lorbearance by Lender
in exercising any right or remedy shall not be a waiver <o Oi preclude the exercise of any right ar remedy. ‘

12, Successors and Assipgns Bound: Joint und Severwi 2Cahility; Co-Signers.  The covenants and agreements of this SLcumy‘
Instrument shal bind and benelit the successors and assigns ol Lender and Borrower, subject to the provisions of Paragraph 9(b).

Boarrower's covenants and agreements shall be joinl and several. An) Barrower who co-sighy this Security Instrumeni but does not execute
the Note: (a) is co-signing this Security Instrument only to mortgags, zient and convey that Borrower's interest in the Property under

the terms of this Security Instrument; (b) is not personally obligated ¢ naythe sums secured by this Security Instrument; and (¢) agrees

that Lender and any other Borrower may agree 1o extend, modify, l‘orb :ar/or make any accommodations with regard o the term of

this Security Instrument or the Note without that Borrower's consenl

13. Notices. Any notice to Borrower provided Tor in this Security Instriiment shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another methodi The noticaihall be directed 10 the Praperty Address or any other
address Borrower designates by notice 1o Lender. Any notice to Lendér shall be given b fint class mail to Lender’s nddress stated herein
or any address Lender designates by nolice to Borrower. Any notice provided for in tiis Szcurity Instruniemt shall be decmed to have
been given to Borrower or Lender when given as provided in this Parugrnph i <

14, Governing Law; Severubility. This Sccurity Instrument hhnli be govcrnui by Fedesal daw and thc luw of the jurisdiction in
which the Property is jocated. In the event that any provision or clause of this Securigy Instrumen, or'the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be piven effect without the conflicting
provision. To this end the provisions of this Security [nstrument and the Note are declared to be scverahle.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents.  Borrower uncounditionally assigns and transfers 1o Lender all the reats and revenues of the Property.
Borrower authorizes Leader or Lender’s agents to collect the rents and revenues and hereby directs each tenant’ol the Property 1o pay
the rents to Lender or Lender's agents, Hawever, prior to Lender's notice to Borrower of Borrower's breach of any cevedant or agreement
in the Sccunty Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benelit of Lender
and Borrower. This assngnmcm of rents constitutes an absolute assignment and not an assignment {or additional security only.

1T Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Lnstrument; {b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's

written demand to the tenant,
Borrower has not exceuled any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintnin the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so ai any time there is a breach, Any application of rents shali
not cure or walve any default or invalidate any other right or remedy of Lender. This ussignment of rents of the Property shall terminate
when the debt secured by the Security Instrument is paid in full.

) 17, Borrower agrees that should this Security Instrument and the Note secured thereby not be cligible for insurince under the
National Housing Act within sixty (60) days from the date hereof, Lender may, at its option wnd notwithstsnding anything in Paragraph
9, require immediate payment in full of all sums secured by this Security Instrument. A written statement ol uny wuthorized agent of
the Secretary dated subsequent to sixty (60) days fromn the date hereof, declining to insure this Security Instrument nnd the Nole secured
thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium 1o the Secretary.

ILLINOIS YA MORTGAGE

MAR-120% Pege 3 of 4 (Rev. 3/%0}
RKeplaces MAR-1201 Puge 3 of 4 (Rev. 11/89)
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Y, ADJUSTABLE RATE RIDER  131-6363498-729
50601305
THIS ADJUSTABLE RATE RIDER is made this zaen dayof Mo

1 ggiand is incorporated into and shal) be decmed to amend and supplement the Nﬁ)rlgagc, Deed of Trust or
Security Deed ¢**Security Instrument’), of the some date, given by the undersigned {*Borrower’') to secure Borrower's
Note (“'Note'’) (o thie Lender of the same dote and covering the property described in the Sceurity Instrument and located

at
824 ROSE, OES PLAINES, 1L 60016

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE B80ORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
1. Under the Note, the initial stated interest rate of

Seven & Gne-Half Per Centum
per sentum | T o1/2 Uk per annum (‘Enital Interest Rate'’) on the unpaid

principa! balance is subject 1o change, as hereinafier described. When the inlerest rate changes, the equal monthly
installmerits of principal and interest also will be adjusted, as hereinufter provided, so that each installment will
be in an ameuan necessary to fully amortize the unpaid principal balance of the Note, at the new adjusted inleres
rate, over tneveaaining term of the Note.

2.  The first adjustimercio the interest rate (if any adjustment is required) will be effective on the first day ol

October, 1992 {(which date will nol be less than twelve months nor more
thaa eighteen months f:6m the due date of the first installment payment under thie Note), and thereafler each
adjustment to the interest zaie will be effective on that day of cach suceeeding year during the term of the Security
Instroment (Y*Change Daw’’y,

3.  Each adjustrment to the intercst ratzawill be made based upon the fellowing method of employing the weekly average
vield on United States Treasury Securities adjusted 10 a constant matdrity of onc year (**Index’); the Index is
published in the Federal Reserve Zullciin and made available by the United States Treasury Departmient in Siatis-
tical Release H.15 {519). As of cach Tkange Dale, it will be determined whether or not an interesi rate adjustment
must be made, and the amount of the newadjusted interest rate, if any, as fallows:

(a) The amount of the Index will be detevinimed, using the moes! recently available figure, thirty (30) days belore
the Change Date (*‘Current Index’).

(b} Two Per Centum
percentage points { % the ‘‘Margin’’) wiil be added to the

2

Current Index and the sum of this addition wiil'b¢ rounded to the nearest one-eighth of one percentage point

{0.125%). The rounded sum of the Margin plus theCirrent Index will be called the *'Calculated Interes: Rate”’

far each Change Daie.

{¢) The Calculated Interest Rate witt be compared 10 the ineersst rate being earned immediately prior Lo the current
Change Date (such interest rate being called the *Existiaginterest Rate'), Then, the new adjusted interest rate,
if any, will be determined as follows:

(i} 1f1ihe Cajculated Interest Rate is the same as the Existing Interest Rale, the interest ratc will not change.

(il If the difference between the Caleulated Interest Rate and «be Existing Interest Rate is less than or equal
to one percentage point, the new adjusted inlerest rate will be cqraits the Caleulated Inierest Rate (subject
to the maximum allowable change over the term of the Morigigeof five percentuge points, in either
dircction, from the Initial Interest Rate, herein called the *'S% Cup*'

(iii} 1f the Calculaled Interest Rale exceeds the Existing Interest Rate by more than one percentage point, 1he
new adjusted interest rate will be equal to one percentage point higher than 1 Existing Interest Rate (subject
1o the 5% Cap).

{iv) If the Calculated lnterest Rate is less than the Existing Interest Rate by more’Lhan‘one perceniage point,
the new adjusted interest rute will be equal 10 one percentage point fess than thei3xisting Interest Rate
{subject to the 5% Cap).

() Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any hew adjusied interest
rate be more than five percentage (5%) points higher or lower than the Initial interest Rate, ! any increase or
decrease in the Existing Interest Rate would cause the new adjusted interest rate 1o exceed the 5% Cap, the new
adjusted interest rate will be limited to five percentage (5%) points higher or lower, whichever is applicable, than
the Initial Interest Rate.

{e) Lender will perform the functions required under Subparagraphs 3 (4}, (b) and {c) to delermine the amount of
the new adjusted rate, if any. Any such new adjusted interest rate will become effective on the Change Date and
thereafter will be deemned 1o be the Existing Interest Rate. The new Existing Interest Rate witl remain in effect
until the next Change Date on which the interes) rate is adjusted.

(I} 47 the Index is no longer available, Lender will be required to use any index prescribed by the Department of

Housing and Urban Development. Lender will notify Borrower in writing of any such substitute index (giving
all necessary informuation lor Borrower to obtain such index) and after the date of such natice the substinne
index will be deemed to e the Index hereunder.
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