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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINEMORTGAGE is made this 13TH dayof JUNE 1991 ,between the Mortgsgor, )

NAIRN B. FARNSWORTH, TRUSTEE OF THE NAIRN B. FARNSWORTH TRUST

A : herein, "Morigagor"”), and
DATED MAY 12 )991 (herein
the Morigngee, The Northern Trust Company, an lllinois banking corporation, with its main banking office nt 50 South La Salle Street, Chicago, Illinois 60675

(herein, "Morigngee").

WHEREAS, Mortgagor has itered into The Northern Trust Company Equity Credit Line Agreement (the "Agreement”) dated JUNE 13, 1991
. pursuant tovihics Mortgagor may from time to lime borrow from Mortgagee amounts not to exceed the aggregte outstanding principal
bolance of  $136,500.00 tthe “Muximum Credit Amount”), plus interest thereon, which interest is payable at the rate and at the times
provided for in the Agreement. All amount. berrowed under the Agreement plus inlerest thereon are due and puyableon - MAY 15, 1996
, of auch lnter date as Mortgagee shaii-ugree, hut in no event more than 20 years after the dale of this Mertgage:

NOW, THEREFORE, to secure 1o Mortgagee e repayment of the Maximum Credit Amount, withinterest (hereon, pursusnt ta the Agreement, the payment
of all sums, with interest thereon, advanced in accordance herswilh (o protect the sccurity of this Mortgage, and the performance of the covenants and agreements of
Mortgagor herein contained, Morigagor does hereby mortgaze, grant, warrani, and convey to Mortgagee the property (ocated in the County of

COOK .Stalc of lllincis, which has the strect addres of

{herein'‘Property Address"), legally described as:

155 N. HARBOR DRIVE #4203 CHICAGO, TLLINOIS 60601
+ DEPT-(1 RECORDING $14.29
« TE7777 TRAN 1014 04721791 12:04:00
. 45744 %-91-302733
LEGAL DESCRIPTION ATTACHED . COOK COUNTY RECORDER
,--"“133
Permancnt Index Number  17-10-401-005-1563 9130#@‘

TOGETHER with all theimprovements now or hercater erecied on the property, and all easementy, ity sppurtenances, rents, royalties, mineral, oil and gas
rights and profits, water, water rights, and water stock, and all fixtures now or hereafter attached 1o the property covored by this Mortgage; and all of the faregoing,
1ogether with said property {or the leasehold estate if this Mortgage is on a leasehold} are herein referred 1o us ine “ Property”,

Mortgagor covenants that Mortgagor is lawfully scized of the estate hereby conveyed and has the right 1o morigagz, grant. and convey the Property, and that
Morigagor will warrant and defend generally 1he title to the Property against all claims and demands, subject to any n'origi2s, declarntions, casements, or
restrictions listed in a schedule of exceptiony 1o coverage in nny title insurance policy insuring Mortgagee's interest in the Prorcom

COVENANTS. Mortgagor covenants and agrees as follows:
If Mortgagor has paid aary precompated finance chage, upon Morigagor's -

1. Payment of Principat and Inferest. Mortgngor shall promptly pay when
due the principal of and interest on the indebtedness incurred pursuant to the
Agreement, together with any fees and charges provided in the Agreement,

2. Application of Payments. Unless applicable law provides otherwise, all
payments received by Mortgagee under the Agreementand parageaph 1 hereof
shali be abplied by Morigagee firstin payment ol smounts payable 1o Moriga-
gee by Mortgagor under this Mortgage, then to interest, fees, and charges
payable pursuant 1o the Agreement, then 1o the principal amauats oulstanding
under the Agreement.

.. Thisd

paymeni of the entire outslanding principn! baiance and termination of the
Equity Credit Line, Mortgagor shatl be enlitied 1o a refund of the uneamed
portion of such prepaid finance charge in an amount no! fess than the amonnt-
that would be calculated by the actuarial method, provided that Mortgager
shall not be entitled to any refund of less than $1.00. For the purposes of this
parngraph the term “actuarial method™ shall mean the method of allocaling
payments made on a debt between the outstanding balance of the obligation
and the precompuied finance charge pursuani to which a payment ia applied
first to the accrued precompuied finance charge and any remainder is sub-
tracled from, or any deficiency is added to the outstanding balance of the

obligation, w

ocument prepared by:
E NORTHERN TRUST COMPANY
ROSE A. ELLIS, ESQ.

50 S. La Salle Street
Chicago, Ilinois 60675
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manner designated herein, 14. GachnJIN‘-Q Fl:MI @ I

shall be governed by the laws of Illinois. In the event that any pravision or clause
of this Morigage or the Agrcemcnl conflicts with applicable tawa, such conflict
shall not affect other provisions of ihis Morlgage or the Agreement which can
be given effect without the conflicting prowsmn. and to this end the provisions
of thiv Murtgage and the Agreemeni ate dediisted o be severably; provided tha
Mortgagee may exercise its termination option provided in paragraph 12in the
evenl of changes in law after the date of this Morigage.

15. Mortgager's Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Morigage at the tine of exeeution or alter recorda-
tion hereof.

16. Transfer of the Property; Assumption. To the extent permilted by
law, if all or any part of the Property or an interest therein, including without
limitation any part of any beneficinl interest in any trust holding title to the
Property, issold or transterred hy Mortgagor wi ithout Mortgngee's priorwritten
consenl, Mortgagee my, at Morigagee soption, declare all the swus seeured by
this Mortgage 1o be immediately duc and payable.

17. Revolving Credit Loan ~This Mongngc is given 1o secure a revolving
credit loan unless and unth suc’ 1oan is converted 10 an instaliment loan (as
provided in the Agreement), ana sia'; sccure not only presently existing indebt-
edness under the Agreement but s futzre advances, whether such advances
are obligntory or lo be made nt the apiion/of Morigagee, or otherwise, ia nre
made within 20 years from the dale hereof; (0 Hic same extent asif such future
ndvances were made on the date of the execatinn »1 this Mortgage, although
there may be no advance made a1 the time oi execution of this Morignge and
although there may be no indebtedness secured hereay rurrianding af the time
any advance is made. The lien of this Mortgage shall be valid as to alt indebled-
nexs secured hereby, including future advances, trom the tirie ot its filing for
record in the recorder's or registrar's office of the county in wiich *52 Property
is [ocated. The total mount of indebiedness secured hereby moy increase or
decrease from fime 10 time, but the totat unpaid principal balance ofind-b<d-
nesssecured hereby (including disbursements that Mortgngee may makeurider
this Mortgage, the Agreement, or any other document with respect there(o) at
any one time outstanding shall not exceed the Maximum Credit Amouni, plu:
interest thereon, and any disbursements made for paymen! of taxes, special
assessments, or insurance on the Property and interesi on such disbursemenis
{all such indebtedness being hercinafter referred to as the maximum amount
secured hereby). This Morigage shatl be valid and have priority to the cxtent of
the maximum amount sccured hereby aver all subsequent liens and encum-
brances, Including atatutory liens, cxcepling solely taxes and amcasments levied
on the Property given priority by law,

State of Illinois
Courty of (agk 8§

I' ﬁAMUE Q' MO(‘JCJ

M&. v |L£;G%P % M gor's breach of nny covenant of
greerent oﬁdugo !hei?Mo pe, MCluding the covenants to piay when
due any sums secured by this Morigage, or the accurrence of an Event of
Default under the Agreement, which Events of Default are incorposated herein
by this reference s though set forth in full herein, Morigagee, al Mortgngee's
aption, may declare all of the sums secured by this Mortgage (o be immediately
due and payable without further demand, moy terminate the availability of
loans under the Agreeinent, and may foreclose this Mortgage by judicial pro-
ceeding; provided that Mortgagee shall nutify Mortgagorat least 30 days before
instituting any action leading to repessession or foreclosure (¢xcept in the cse
ol Morignger's abandonment of the Property or other extreme circumslances).
Mortgagee ihall be entitled 1o collect in such proceeding sll expenses of foreclo-
sure, including, but not limited 1o, reasonable atiorneys’ fees, and cosly of
documentary evidence, absiracty, and litle reports,

All remedies provided in this Mortgage are distinct and cumulative lo any
ather right or remedy under this Mortgage, the Agteement, or afforded by law
of cauity, and may be exereised concurrently, independenily, or successively.

20, Assignment of Rents; Appointment of Receiver; Mortgagee In
Possession. As additional security hereunder, Morigagor hereby assigns 1o
Morigagee the rents of the Property, provided that Morigagor shall, prior to
ncceleration under parageaph 19 hercof or sbandonment of the Property, have
the right to collect and relain such renis ns they become due and payable,

Upon acceleration under paragraph 19 hereof or abandonment of the
Property, and at any (ime prior to judicial sale, Mortgagee, in person, by agent,
or by judicially nppointed receiver, shall be entitled to cater upon, 1ake poxses-
gion of and menage the Property and lo collect the rents of the Property
including those past due. All renis coliected by Morigagee or the receiver shal)
be applied first 1o payment of the costs of management of the Property and
collection of rents including, bul not limited to receiver's fees, premiums on
receiver’s bonds, and reasonable aitorneys’ fees, and then fo the sums secured
by this Merigage. Mortgagee and the receiver shall be liabde (o account only for
those rents sctually received,

21. Release, Upon payment in full of all amounts secured by this Morigage
and iermination of the Agreement, Morigagee shall release this Morigage
without charge to Morigagor, Morigngee shall pay all costs of recordation of the
reizase, if any.

2L, V/oiver of Homestend, To the extent permited by law, Mongagor
herety rr.esses and waives all rights under and by virtue of the homestead
cxcmplior: iras of Nllinois,

IN WITNESS WLEREBOR, Mortgagor has executed this Morigage.
NAIRN B, FAFNSWORTH, TRUSTEE OF THE
NAIRN F, FARISIWCRTH TRUST DATED MAY 13, 1991

M ongagor

/ﬁf/b\,ﬁ /)f Z'\'VI Lm-’\'{’f /Li')

Monsnsor NAIRN B,/FARNSKOPTH, "TRUSTEE
—')? . _, .
X . ’é‘wﬁ"?_/;/ 75,4«;(.—« ~sj~-.7%.fr-"

NgIRN/vt\RNswoaTH '

.a Notary Public in and for said county and state, do hereby certify

that NAIRN R, FARNSWORTH

acknowledged 1hat he
putposes therein set forth.

A
~ Given under my hand and offf

signed and delivered the zaid instrument as

. appeared before me this day in person, and
hig free and volunlary acl, for the uses and

16

JOANNE C. MOSS

o JUKE_
— //f/wmp,%(_wﬂ/z/\/m/

My commission expires _____.._|

My Commission Rxpires 1-18-04

Mail To: The Northern Troat Compa

Awn: . BARBARA L. RRAUSS _B-A
50 South LaSalle Street
Chicago,
Iliinoit 60675

350 R 10en)

NOTARY PUBLIC

gelaoe
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3. Charges; Liens. MongagorshjLnJ N@EIHQ I Avlm. bi@!@ Bstem of reasonabie altormneys' [ees and

ments, and other chargcs, fines, and lmpusnlnm attribuiable 1o the Propesty
that may attain a priotity over this'Mortgage, leasehold payments or ground
rents, if any, and all payments due under any morigage disclosed by the title
insurance policy insuring Mortgagee's inleres! in the Property (the “First
Morigage™), if any. Upon Mortgagee's request, Mortgagor shall prompily
furnish 1o Mortgagee receipts evidencing payments of amounts due under this
paragraph, Morigagor shall prompily discharge any lien that has priority over
this Morigage, except the lien of the First Morigage; provided, that Mortgagor
shall not be requirzd to discharge any such lien so long a8 Mortgagor shall agree
in writing to the payment of the obligation secured by such lien in a manner
accepiable to Mortgagee, or shall in good faith contest such fien by, or defend
enforcement of such lien in, Jegal proceedings that opernte 1o prevent the
enforcement of the lien or forfeiture of the Property or any part thereof.

4. Hazard Insurance, Morigagor shall keep the improvements now exisi-
ing or hereafter erected on Ihe Property insured against loss by fire, hazards
included within the term “extended coverage", and such other hazards as
Mortgagee may require and in such amounts and forsuch periods as Mortgagee
may require; provided, th> Mertgagee ahall nol require that the amount of
such coverage exceed that aixcant of coverage required 1o pay the lotal amount
secured by this Mortgage, taking orior liens and co-insurance inlo account.

The insurance carrier provicii® oo insurance shall be chosen by Mortga-
gor and approved by Morigagee (wkich 2oproval shall not be unreasonably
withheld), All premiums on insurance policse: shall be paid in a timely manner.
All insurance policies and renewals (hercof.annil be in form acceptable to
Morigagee and shall include a standard mortgag : rlause in favor of and in form
acceptable 1o Morigagee, Mortgagor shall prompily farnish 10 Mortgagee all
renewal notices and all receipts for prid sremiuma. 1 th. ¢ e of loss, Moriga-
gor shall give prompt otice fo 1he insurance carrier and Morignone. Mortgagee
may make proof of joss if not made promptly by Morigage .

Unless Morigagee and Mortgagor otherwise agree in wrillog, .nsurance
procecds shall be applied to restoration or repair of the Property darap-d,
provided such resioration or repair is economically feasible and the secu:.5-of
this Mortgage is not thereby impaired. If such restoration or repair it nol
economically feasible or if the security of this Morigage woutd be impaired, thi
insurance proceeds shall by applied to the sums secured by this Morigage, with
the excess, {f any, paid to Martgagor. I the Property is abandoned by Mor1ga-
goror if Mortpagor fails to respond to Morigagee within 30 days from 1he date
notice is mailed by Mertgagee to Mortgagor, thai the insurance carrier offers to
setile & claim for insurance benefils Morigagee is authorized to collect and
apply the insurance proceeds Bl Morigagee's option either 1o restoration or
repair of the Property or 10 the sums secured by this Mortgage.

Unless Morigagee and Mortgagor otherwise agree in writing, any such
application of proceeds 1o principalshall not extend or postpone the due date of
the payments due under the Agreement or change the amount of such pay-
ments. funder paragraph 19 hereof, the Property is acquired by Morigagee, all
right, title, and interest of Mortgagor in and to any insurance policiesand in and
{o the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass 1o Mortgagee 1o the exient of the sums secured by this
Mortgage immediately prior to such sale or acquisition.

S. Preservation and Maintenance of Property; Leaseholds; Condo-
minivms; Planned Unit Developments. Mortgagor shall keep the Prop-
erty in good repair and shall po! commit wasie or permit impainnent or
deterioration of the Property and shall comply wilh the provisions of any leass if

& this Mortgage is on & leaschold, If this Morigage is op 8 unit in » condominium

or a planned unit development, Mortgagor shall perform al) of Morigagor’s
obligations under the declaration or covenants cresting or governing the con-
dominium or planned unit develcpmeny, the bylsws and regulstions of the
condominium or planned unit development, and constituent documents. If 3
condominium or planned unit development rider is executed by Mortgagor and
recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider were a part hereof,

6. Protection of Mortgagee's Security. If Mortgagor fails to perform
the covenants and sgreements contained In this Mortgage, or if any action or
proceeding is commenced that materially affects Morigagee's interest in the

Property.mciudmg. but not limited to, any proceeding by or on behalfof a prior
mortgagee, eminent domain, insobvency; code enforeement, oramngemenu'
or prooeedings involving a bankrupt or decedent, Morigagee, at Mortgages! 's
optian, upon police 1o Morigager, may make such appearances, disburse such

sums and take such action as is necessary to protect Mortgagee's interest,

entry upon the Praperty (o make repairs.

Any amounts disbursed by Mortgagee pumuant to this paragraph 6, with
interest thereon, shall become additional indebtedness of Mortgagor secured
by this Morigage. Unless Mortgagor and Mortgagee agree 10 other terms of
paymeat, such amounts shall be paynble upon Mortgages's demand and shall
bear interest from the daie of disbursement al the rate paynbie from time to
time on cutstanding principu) under the Agreement, Nothing contained in this
paragraph 6 shall require Mortgagee to incur any expense or take any action
hereunder,

7. Inspection, Morlgagf.cmaymkcorcnusctobcrnndereasonahlf,cnlrm
upon and inspections of the Property, provided that Mortgagee shall give
Morigagar notice prior to any such inspection specifying reasonable cause
therefor related to Mortgagee's inlerest in the Property.

B. Conderangtion. The proceeds of any award or claim for damages, direct
or cansequential, in connection with any condemnation or other taking of the
Property, or part thereof, or for conveyance in liew of condemnation, are
hereby sssigned and shall be paid to Mortgagee. In the event of a total 1aking of
the Property, the proceeds shall be applied 1o the sums secured by this Mort-
gage, with the excess, if any, paid 1o Morigagor. In the event of partial taking of
the Property, that fraction of the proceeds of the award with a numerator equal
101he tolal of Loans and other umounts secured immediately before the toking,
and a denominator equal 10 the value of the Property immediately before the
1aking, shall be applied 1o the sums secured by this Morigage, and the excess
paid to Martgagor.

I1f1he Property isabandoned by Mortgagor, orif, sfter notice by Mortgagee
(o Morigagor that the condemnor has offered to make an award or settie a claim
for damages, Mortgagor fails to respond to Morigagee within 30 days after the
date such notice is mailed, Mortgagee is authorized o callect and apply the
proceeds, al Morigngee's option, either to restoration or repair of thie property
or 1o the sums secured by this Morigage.

Unleas Morigagee and Morigagor otherwise agree In writing, any such
applieationol proceeds to principal shall not extend or postpone the due date of
the amouni due under the Agreement orchange the amouni of such payments.

7., Mortgagor Not Released. No extension of ihe time for payment or
meziification of any other term of the Agreement or this Morigage granted by
Margpiee 10 any suecessor in interes! of the Mortgagor shuil operate to
release, 52 57y manner, the liability of the original Mortgagor and Mortgagor's
successor « ip wnterest, Mortgagee shall not be required to commence proceed-
ings again=t such sureessor or refuse t0 extend time for payment or piherwise
modify by reasn of any demand made by the original Mortgagor and
Morigagor's succe=or in interest.

10. Forebearance by M. spngee Not a Waiver, Any forebearance by
Mortgagee in exercising auy £ 24+ or remedy under lhcAgreemen! hereunder,
orotherwise afforded by applu able!w, shall not be awaiver of or preclude the
exercise of any such right or reincty. The procurement of insurance or the
payment of taxes or other liens or chargrs by Morigagee shall not be a waiver of
Mortgagee’s right ta sccelerate the matority f*he indebtednessaccured by this
Morigage,

11, Successors and Assigns Bound; Jowr¢ and Several Liability;
Captions, The covenants and agreements herein (o ained shall bind, and
the rights herennder shall inure to, the respective successory and assigns of
Mortgagee and Morigagor, subject 1o the provisians of paragraph 16 hereol.
All covenants and agrezments of Mortgagor thall be joint and several, The cap-
tions and headings of the paragraphs of this Mortgage are for cogvenience only
and are not to be used 1o interpre! or define the provisions bereof,

12, Legislation Alfecting Mortgagee's Rights, If ensctment or expiration
of applicable laws has the effect of rendering any provision of the Agreement or
this Mortgage unenforceable according lo its terms, Morlgagee, at its option,
may require immediate payment in full of all sums sccured by this Mostgage and
may itvoke any remedies permitted by paragraph 15,

13, Notice, Except for any notice required underapglicable lw to be given in
anpther manner, (a) Any notice 1o Morigagor provided forin this Morigage shall
be given by mailing such notice by certified mail addressed 10 Mortgagor at the
Property Address or &t such ctheraddranuMoﬂpprmayduimw by
sotice lo Morigagee as provided berein, and (b) any notice 1o Mortgagee shal]

_.._begmn by:certified mail, return receipt requested, fo Mortgagee's address
i stated Nerein or 10 such other address as Morigages may dugnalcby notice 1o

Mortgagor as provided herein. Any notice provided for in this Morigage shall
be deemed 10 have been given 1o Morigagor or Mortgagee when given in the




