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State of Illinois
MORTGAGE 131:6393579: 703

THIS MORTGAGE {**Security Instrument’’) is made on June 20 , 1991

The Mortgagor is
LARRY HARGROVE, SRKR., MARRIED TO CATHRYN HARGROVE

whose address is 8240 South Artesian Avenue, Chicago, IL ©0652
, (*'Borrower’'). This Security Instrument is given (o

AMERICAN STATES MCrRTLASE, INC.

" which is organized and existing wndoy, the faws of THE STATE OF ILLINOIS , and whose

address is .
915 West 175th Sti<et, Homewood, Tt 60430 .
! ! (**Lender’'). Borrower owes Lender the principal sum aff

EIGHTY SIX THOUSAND TWCO HUNDRZD FIVE AND NO/100

Dollars (U.S. § B6,205%.00 3. Thais debt is evidenced by Borrower's note dated the same dale as this Security
Instrument (**Mote’”), which provides for morthly-payments, with the full debt, if not paid earlier, due and payable on
July 01, 2021 . This Secur’(v Instrument secures (o Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all rencwals, exiensio(s 2ind modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Cecurity Instrument; and (c) the performance of Borrower’s covenants
and agreements under Lhis Security instrument and the MNote ~For this purpose, Borrower does hercby mortgage, grant and

convey to Lender the foltowing described property located (n Cook
County, liincis:

Lot © and Lot 10 taken as a tract {(except the.Zeuth 40 feet) 1in
block 19 in Hazelwood and Wrighlk's Subdivision'of the South 1/2 of
the Northeast 1/4 of Section 36, Township 38 Norih. Range 13, East of
the Thixd Principal Meridian, 1n Cook County, Illinois.

PIN: 19-36-230-053
Commonly kndwn dz: 8240 South Artesian Avenue
Chicago, TL 60652
. FeP7-01 RECURDING $15.00
« TYesaZ TRAN 3887 n6/21/71 11:50:00
. HINEF O =w—PRAL-F2742
: CUnX COUNTY RECORDER

91302%42

whiéh has the address of {Street, Cityl,
Iinois {717 Code}, {*‘Property Address™);

TOGETHER WITH all the improvements now or hereafter erecied on the praperty, and all easements, rights, appurtenunces,
X rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures aow or hereafter a parl of the
T property. All replacements and addilions shall also be covered by this Seeurity Instrument. All of the foregoing is referred
‘ to in this Security Instrument as the “Property.'’

; BORROWLER COVENANTS that Borrower is lnwluily scised of the estate hereby conveyed and has the right to mortgage,
v gtant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
: and wil! defend gencerally the title to the Property against all elaims and demands, subject 1o uny encumbrances of record,

1. Payment of Priacipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Nole.
I 2. Monthly Puyments of Taxes, Insurance and Other Charges. Borrower shall include in each monthiy payment, together
e with the principal and interest as sct forth in the Note and any late charges, an installment of any (n) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for
ipsurapce required by paragraph 4.
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Any application of the procu |o\|ulad1 ipallisha odt atdof e m&mhiy payments, which

are referred to in paragraph 2, or change the amount of such payments. Any cxcess prpcccds over an amoun! required (o pay
all outstanding indebtedness under the Note and this Sceurity Instrument shall be paid to the entity legally emitled thereto.,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, il permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i} All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Tecietary.

(c) No Waives. IFf circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not requi‘e such payments, Lender does not waive its rights with respect to subscquent events.

(d) Regulations of AYJD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instru-
ment does not authorize 'occeleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrowe! bas.a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amous.i due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate/ths Security Instrument, Borrower shall tender in a lump sum all amounts reguired
to bring Borrower’s account current incledji.g, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and recasonable and custoriary =ttorneys’ fees and expenses properly associated with the foreclosure procecding.
Upon reinstatement by Borrower, this Securit)” Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payviment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender has ac-
cepted reinstatement alter the commencement o/ foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceeding, (i) rainsiatement will preciude foreclosure on different grounds in the future,
or (iii) reinstatermnent will adversely affect the prioritv ot the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time of payment or maodification
of amortization of the sums secured by this Security Instrimert granted by Lender to any successor in interest of Borrower
shall not operate to rclease the liability of the original Boriowess or Borrower's suecessor in interest. Lender shall not be re-
quired to commence proceedings against any successor in intees: or refuse to extend time for payment or otherwise modify
amortization of the sums securcd by this Security Instrument by rrasen of any demand made by Lhe original Borrower or Dor-
rower’s successors in interest, Any forbearance by Lender in exeroiz’ag any right or remedy shall not be a waiver of or preclude

the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severs! LiabHily; Co«Siv=ers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Beviower, subject to the provisions of paragraph
9.b, Barrower’s covenants and agreements shall be joint and several., Any Horrower who co-signs this Security Instrument
but does not execute the Note: (u) is co-signing this Security Instrument only vo piortgage, granl and convey that Borrower's
interest in the Property under the terms of this Security lnstrument; (b} is not pevsconally obligated to pay the sums secured
by this Security Instrument; and {c) agrees that Lender and any other Borrower may agrze Lo extend, modify, lforbear or make
any accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use ol another method. The notice shall b2 directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givea by first class mail 1o Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided Ter in this Security Insiru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this/paagraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and thetaw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument.oithe Note conflicts
with applicable law, such coniflict shall not affect other provisians of this Security lustrument or the Note vwaich can be given
effect without the conflicting provisian. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15. Borrower’s Copy. Barrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's nolice 10 Borrower of Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has nol and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any Lime there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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