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THIS MORTGAGE {*'Securily Instrument’) is made on . June 15 19 9
The Mortgagor is WAL HI and DOROTHY HINTON, His Wife

whose address is 530% V. CONGRESS PARKWAY, CHICAGO, ILLINOIS 60644
, (""Borrower’'). This Security Instrument is given {o

Midwest Funding Corporicion

which is organized and existing under the laws of  ILLINOIS , and whosé
address is 1020 3lst Street fSvite 401

N ) Downers Gro?e, lilinecis 60515 (**Lender’”). Borrower owes Lender the principal sum of
Sixty-five thousand nine hundred =ad NO/100

Doltars (U.5. 5 65,900.00 ). 7'his debt is evidenced by Borrower’s note dated the same date as this Security
J{Ir}fl.n?cnéd‘z‘ ote’), which provides lor mouthly payments, with the full debt, if not paid carlier, due and payable on
Y Lr . This Stepdity Instrument secures 10 Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions a4d modifications; (b) the payment ol all other sums, with interest,
advanced under paragraph 6 Lo protect the seeurity of this Gecurity Instrument; and (¢) the performance of Borrower's covenanls
and agreements under this Security Instrument and the NotrFor this purpose, Borrower does hereby mortgage, grant and

convey to Lender the Tollowing described property focated in
80,0 County, lllinotis:

THE EAST 10 FEET OF 1OT 12 AND LOT 13, (EXCLPT THE EAST 7 FEET THERECF) IN THE
SUBDIVISION OF LOT 110 IN SCHOOL TRUSTEES SUED(VISION OF NORTH PART OF SECTION
16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE TEIX' PRINCIFAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

PERMANENT INDEX NO. 16-16-121-030

which has :Igo%d“dd-css of 5305 W. CONGRESS PARKW' CHICAQ:’ IStreer, Clay],
1llinois (ZIP Code], (‘*Property Address’’);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights, appurtenances,
rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and canvey the Property and that the Property is uncncumbered, excepi for encumbrances ol record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances ol record.

1. Payment of Principal, Enterest and Late Charge. Borrower shall pay when due the principal of, and interest qigflc
cdebt evidenced by the Note and late charges due under the Note. ,g» o
aymeél, t

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly p ogether
with the principal and interest as set forth in the Note and any larc charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b} leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.

Puge ! of + FHA Hlinois Mortgage - 1/91
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Any application of the proce tot T &lpodip TITHT . e mbnthly payments, which
are reforred to in paragraph 2, or change the amount of such payments, Any excess procecds over an amount required (o pay
all outstanding indebiledness under the Note and this Securlty Instrument shall be pald (o the entity legully cithtled thereto,

8. Fees. Lender may collect lees and charges authorized by the Sccretary.

9, Grounds for Acceleration of Debt,

(a) Defaull. Lender may, excepl as limited by regulations issued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing Lo pay in full any monthly payment required by this Security Instrument prior to
car on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligalions contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior appraval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Barrower, anc

(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee does 50 occupy the Property but his or her credit has not besn approved in accordance with the requirements

of the S=criary.

. () No Waive:. 1 circumstances occur that would permit Lender to _rcquirc immediate payment in full, but Lender
does not require sach payments, Lender does not waive its rights with respect to subsequent evenls.

(d) Regulations of dV.D Seeretary. In many circumstances regutglions issued by the Secretary will limit Lender’s rights
in the case of paymer. cefaults to require immediate payment in full and Foreclose if not paid. This Security Instru-
ment does not authorize usceleration or fareclosure if not permitted by regulations of the Secretary,

10. Reinstatement. Borrowel his a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amouxn. due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted, To reinstate/the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current incivding, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and custornary »itorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security [nsirument and the obligations thal it secures shall remain in effect as if Lender
had not required immediate payment in full. Howsver, Lender is not required to permit reinstatement if: (i) Lender has ac-
cepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceeding, (15} reinstatement will preclude: foreclosure on different grounds in the future,
or (iil} reinstatement will adversely affect the prioritv/ol the lien created by this Security Instrument.

11. Borrower Not Relensed; Forbearunce By Lender Nuoia Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Sccurity Instrimen: granted by Lender to any successor in interest of Borrower
shall not operate to release the Hability of the original Borrawer.or Borrower’s successor in interest, Lender shall rot be re-
quired to commence proceedings against any successor in intelest or refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reison of any demand made by the original Borrower or Bor-
rower’s successors in interest. Any forbearance by Lender in exerciziiipiany right or remedy shall not be a waiver of or preclude

the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-Sitr<es. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Boorawer, subject to the provisions of parngraph
9.b. Borrower’s covenants and agreements shall be joinl and several. Any Liorrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only vo pmortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not pe/scnally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that L.ender and any other Borrower may.apiecio extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Notedwithout that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall ne given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method, The notice shall & directed to the Properiy Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be give't by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided frr in this Security Instru-
ment shall be deemed to have been given 10 Borrower or Lender when given as provided in this peugraph.

14. Governing Law; Severability, This Security Instrument shall be governcd by federal law and tieaw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument.o-the Nole conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note waich can be given
effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to

be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to coilect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only.

1f Lender gives notice of breach to Borrower: (a) alf rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant,
Borrower has not executed any prior assignment of the rents and has not and will nat perform any act that would prevent
Lender from exercising its rights under this paragraph 6.
‘ Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application

of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt sccured by the Security Instrument is paid in Tull.

Page 3 of ¢
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