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THIS INDENTURE, made this 19TH day of

JERRY B. ELLTS, SR. AND BARBARA J. ELLIS, HIS WIFE

, Mortgagov, and

DEPENDABLE MORTGAGE INC.
a corporation organized and existing under 'the laws of

Mortgagee.

THE STATE OF INDIANA .

WITNESSETH That whereas the Mortgagor is justly indebted to the Martgagce, as is evidenced by a certain
promissary note ¢xecuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the pringipal sum of SEVENTY ONE THOUSAND TWO HUNDRED AND NO/100
Dollars {($ 71,200.40. ) payable with interest al the rate of NINE AND ONE HALF per centum ( 9.50)
per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

CALUMET CITY , JLLTNOIS , or at such other place as the holder may designate in writing, and

delivered or mailed to the Mcrtzagor; the said principal and interest being payable in monthly installments of
FIVE HUNDRED NINETY EICLT AND 69/100 Dollars ($ 598.69 ) beginning on the first day of
AUGUST , 18 91, and'continuing on the first day of each month therealter until the note is fully

paid, except that the final paymentwfprincipal and interest, if not sconer paid, shall be due and payable on the
first day of JULY » 2021 «

Now, THEREFORE, the said Mortgagos, Jor the better securing of the payment of said principal sum of
money and interest and the performance ot thcvouvenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Morlgoges, its successors or assigns, the following described real estate

situate, lying, and being in the county of CO0K and the
State of Illinois, to wit:

LOT 294 IN BLOCK 8 IN WINSTON PARK UnT1 )3, BEING A SUBDIVISION OF THE

NORTHWEST 1/4 OF SECTION 35, TOWNSHIP Jo/NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY. TLLINOIS.

PTIN: 28-35-106~001 VOL. 035
PROPERTY ADDRESS:

3841 HIGHLAND AVE.
COUNTRY CLUB HILLS, ILLINOIS 60478

. DUPT=N1 RECORDING $16
- T:ta“:‘l ’TRhN 2212#&/21.&?&3214910
. 58k® -BhntY RECoADER rma=

TOCETHER with all and singular the tenements, hereditaments and appurtenances thercunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the fellowing deseribed houschold appliances, which are,
and shall be deemed to be, fixtures and & part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
THE TITLE 'SECRETARYOF VYETERANS AFFAIRS' SHALL BE SUBSTITUTED FOR THAT OF
'ADMINISTRATOR OF VETERANS AFFAIRS' AND THE DESIGNATION ‘'DEFARTMENT OF 0;
VETERANS AFFAIRS' SHALL BE SUBSTITUTED FQOR THAT OF 'VETERANS ADMINISTRATION' 3—
EACH TIME EITHER APPEARS IN THIS DOCUMENT PURSUANT TO THE PROVISIONS OF }é/
SECTION 2, PUB, L. NO. 100-527, THE DEPARTMENT OF VETERANS AFFAIRS ACT.
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(b) The aggregste of the amounta payable pursuant to subparagraph (a) and those payable on the nots
secured hereby, ahall be paid in a aingle payment each month, to be applied to the following items in

the order stated:
1. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiuma;
I1. interest on the note secured hereby; and
I71, amortization of the principal of the said note,

Any deficiency in the amount of any auch aggregate monthly payment shall, unleas made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a 'late charge'’” not exceeding four per centum (4%) of any
installment when paid more than fifteen (158) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge' shall not be payable out of
the proceeds of any aale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, texes, and
assessments, or insurance premiums, as the case may be, such excess shall he credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgages. [, however, such monthliy paymenis shall not be sufficient to pay such items when the
same shall become due and payable, the Morigagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee sirung the amount of the defliciency, which notice may be given by mail. If at any time
the Mortgagor shall tendzrag the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire. irdebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtednexs, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (=) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afler/d=iault, the Morigagee as Truslee shall apply, at the time of the com-
mencement of such proceedings or 2( the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (a) as a credit on the inlerest accrued and unpaid and the
balance to the principal then remaining unpeid under said note,

AE ADDITIONAL SECURITY for the paymen? of the indebtedness aforesaid the Mortgagor does hereby asaign
to the Mortgagee all the rents, issues, and profts nuw due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagces anall be entitled to collect and retain all of said rents, issuea
and profits until default hereunder, EXCEPT rents, bonuses and royaltiee reaulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafler i1 effect. The lessee, aagignee or sublessee of auch nil, gax
oy mineral lease is directed to pay any profits, bonuses, fents, revenues or royalties to the owner of the indebt-
edness secured hereby.

MORTGAGOR WiLL CONTINUOUBLY maintain hazard insurance.of such type or typee and amounts as Mort-
gagee may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/sh>-will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto lots pavahble clauses in favor of and in form
acceptable to the Mortgagee. In event of lods Mortgugor will give immediats notice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insurarice company concemned is hereby
authorized and directed to make payment for such loss directly to the Moirtgicee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be.applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title &~ u:e mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest ol ths Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN TEE EVENT of default in making any monthly payment provided for herein and 4r the note secured
hereby, or in case of a breach of any other covenant or agreement herein atipulated, then the whu of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election ot tiie Mortgages,
without notice, become immediately due and payable,

In THE EVENT that the whole of said debt ia declared to be due, the Mortgagee shall have the right immedI-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which auch bill is
filed may at any time thereafter, either befere or after sale, and withaut notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occcupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the renta, iasues, and profits of the aaid premises during the pendency of such foreclosure auit and, in
case of sale and & defleiency, during the full atatutory period of redemption, and such renta, issues, and profits
when collected may be applied toward the payment of the indebtedness, coats, taxes, insurance, and other itema
necessary for the protection and preservation of the property.

IN CASE oF FORECLOSBURE of this mortgage by said Mortgagee in any court of iaw or equity, n reasonable
sum shall be allowed for the solicitor’s fees of the complainant and for atenographers’ fees of the complainant
in auch proceeding, and also for all outlaya for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legnl proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the resaonable fees and
charges of the attorneys or solicitors of the Mortgagee, 80 made parties, for services in such suit or proceed.
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LH 609044 30-00050

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumpltion Rider is made this 19TH day of JUNE, 1941
and amends the provisions of the Decd of Trust / Morigage, (the “Security Instrument'’) of the same date,
by and between

JERRY B. ELLIS, SR. AND BARBARA J. ELLIS
. the Trustors / Marigagors, and

DEPENDABLE MORIGAGE TINC. The Beneficiary / Morigagee, as follows:

Adds the foliowing provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROV AL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan is immediateily Jduve and payable upon transfer of the property securing such loan to any transferee,
unless the accepiability-of the assumption of the loan is established pursuant 1o section 1817A of chapter 37,
title 38, United Siates Code.

A. Funding Fee. A 1c2 equal to one-half of I percent of the balance of this loan as of the date of
transfer of the properyy siall be payable al the time of transfer to the loan holder or its authorized
agent, as trustec for the Secretary of Veteran's Affairs, an officer of the United States Government,
If the nssumer fails to pay this fee al the time of trunsfer, the fee shall constitute an additional debt
to thot already secured by 1n/s histrument, shall bear interest at the rate herein provided, and, at the
option of the payce of tho indcUtriiness hereby secured or any transferce thereof, shall be innnediately
due and payable. This fee is automatirally waived if the assumer is exempt under the provisions of
38 U.S.C. 1829 (b).

B. Processing Charge. Upon application 7ot approval to allow assumption of this loan, a processing
fee may be charged by the loan holder-2t.is authorized agent for determining the creditorworthi-
ness of the assumer and subsequently resicipz the holder's ownership records when an approved
transfer is completed. The amount of this cliarg= shall not exceed the maximum established by the
Department of Veterans Affairs for a loan to wiich section 1817A of Chapter 37, Title 38, United

States Code applies.

C. Indemnity Liability. ‘'If this obligation is assumed, theh the assumer hereby agrees 1o assume all
of the obligaticns of the veteran under the terms ¢f the instruments creating and securing the

loan, including the obligation of the veteran to indemnity/thy Department of Veterans Affairs to the
extent of any claim payment arising from the guaranty or irsurance of the indebledness created by

this instrument.””

52302942
IN WITNESS WHEREQF, Trustor / Martgagor has exccuted this DVA Loan Assumption Rider.

Signature T/u’stor(s) / Mortgagor(s)
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JERRY B. ELLIS, SR. BARBARA J. ELLIS
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