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periods that Lender requires. The insusance carrier providing the insurance shall be chosen by Borrower subject 1o Lender™
approval which shall not be unreasonably withheld. 11 Borrower fails to maintamn coverage described above, Lender may, al
Lender's option, obtain coverage to protect Leader’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal) have the right 1o hold the policies and renewals, 11 Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. I the event of foss, Borrower shall give prompt notice 1o the mnsurance caier and
Lender. Lender may muke proof of loss if not made prompily by Burrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shalt be applicd to restorition o repan of
the Property damaged, if the restoration or tepair is cconomically feasible and Lender’s secunty s nof lessened. 1 the
restoration or repair is not economically feasible or Lenders security would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is ginven,

Unless Lenddrand Borrower otherwise agree in writing, any application of progecds 1o principal shall not extend or
postpone the due daie-of the monthiy payments refessed to in paragraphs 1 and 2 or change the amomt of the payments. 1
under paragraph 21 tho-Propenty is acquired by Lender. Borrowers right 1w any insurance policies and proceeds sesulting
from damage 1o the Prepesise prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Securily
Instrument immediately prisie&o the acquisition,

6. Occupancy, Preservpzion, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds, Borrower shall ocorpys establish, and use the Property as Borrowers principal residence within sixty days afier
the exccution of this'Security Intrizaent and shall continue to occupy the Property as Borrower™s principal revidence for
least one year after the date of ocaapancy, unless Lender otherwise agrees in writing, which cansent shall not be
unreasonably withheld, or unless extentatizg circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, alfow/ine, Propenty to deteriorate, or commat waste on the Property. Borrower shall
be in default if any forfenture action or procecding. whether civit or criminal. is begun that m Leaders good faith judgment
could result in forfeiture of the Property or otliersvise materially impair the lien created by this Security Instrument o
Lenders security interest. Borrower may cure such & detislt and reinstate, as provided in paragraph 1X, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lerders good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of theiien created by this Securty Instrument or Lenders security
interest.  Borrower shall also be in default ift Borrower, during the Joan application process, give materially fabse or
inaccurale information or statements 1o Lender tor failed to provide Lender with any material information) i connection with
the Joan evidenced by the Note, including, but not limited 1o, fepresentations concerning Borrowers occupaney of the
Property as a principal residence. 1f this Security Instrument is on ateasehold, Borrower shall comply with all the provisions
of the lease. 1F Borrower acquires fee title o the Propeny, the feasehold aadiahe fee ttle shall not merge unless Lender agrees
fo the merger in writing.

7. Profection of Lender's Rights in the Property. 11 Borroser far's 10 pertorm the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that mag=vignifcantly affect Lender’s rights in the
Property (such s & proceeding in bankrupiey, probate, for condemnation or forfeiture o to enforce kaws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Property”wad Lenders nghts in the Propeny.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instsument, appeaning
in count, paying reasonable attomeys” fees and entering on the Propeny 1o make repairs. Although Lender may tahe action
under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o Beszwer secured by this

Security Instrument. Unless Borrowes and Lender agree to other terms of payment. these amounts shalt Foas imerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Boiower requesing
payment.
8. Mortgage Insurance, 1t Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insuramce in effect. 1M for any
reason, the morigage insurance coverage required by Lender fapses or ceases (o be i effest, Borrower shall pay the
premiums required to obtain coverage substantially equivalent o the morigage insurance previously i effect b a col
substantially equivalent to the cost ta Borrower of the mongage insurance previously in effect. from an ahemate mongage
insurer approved by Lender. If substantially equivitlent mongage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage Japsed or ceased 10 be in effect. Lender will accept, use and retain these payments s i loss geserve in licu
of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage msurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shatl pay the premiums required 10 maintain mongage msurance i etfect, or 1o provide a
Joss reserve, until the requirement for mortgage insurance ends in accordance with any wiitien agreement between Bouower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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FMC# 018852-3
{Spuce Abuve This Line For Recording Duta) -

MORTGAGE

THIS MORTGAGE("Security [nstrument”} is given on JUNE 14, 1991
The mortgagoris  LASALLE NATIONAL TRUST, N.A. AS TRUSTEE UNDER TRUST AGREEMENT DATED
JUNE 10, 1991 KNOWN A3. TRUST NUMBER 116307
("Borrower”). This Security Instrument is given to

FLEET NATIONAL BANK, A NATIONAL BANKING ASSOCIATION )
which is organized and existing under tho-laws of THE UNITED STATES OF AMERICA . ingd whose address is

11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224

{"Lender™). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND AND NO/100~-=si====e--
Dollars (U.S. $ 85,000.00 ). This debi 4 evidenced by Borrower’s note dated the same date us this Security
Instrument (“Note”), which provides for monthly paytentswith the full debt, if not paid carlier, due and payable on
JULY [, 1998 o This Security lusllrumcm seeures ‘f' Ilcnflcr: () the repayment of 'lhc debt
evidenced l’wy the Note. with interest, and afl renewals, extensiods @nd madifications of the Note: (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the secudityof this Security Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Security Instrumentanz the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property laceed in COOK
County, linais:

LOT 2 IN CURRAN SUBDIVISION OF PART OF THE NORTH WEST/1/4 OF THE NORTH
WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 33, TOWNSHIP 37 NCRTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE ‘#LAY THEREOF
RECORDED JUNE 13, 1973 AS DOCUMENT 22354291, IN COOK COUNTY,

ILLINOIS.

. DEPT-N1 RECIRLING $20.29

« T#7777 TRAN 1007 N6/21/91 10801200
. #4228 4 w—91-302068
' COOK COUNTY RECORDER

which has the address of 13122 SOUTH LINDER COURT, CRESTWOOD

9130206°

Winois 60445 ("Property Address");
{Zip Code]
ILLINOIS. Singic Fanuly - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 990 (page [ of 6 pages)

ITEM 1878 (8012
Great Lakew Business Forme, Inc. [

To Ordee Call: 15006300303 1 FAX 6187041131
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applicable law may specity for reinstatement) betfore safe of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment entorcing this Seeurity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would he due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Secunty
Instrument, including, but not limited to, reasonable attomeys' fees; and (d) fakes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pirtial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is it change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address o which payments should be made. The natice will
also contain any edwr information required by applicable law,

20, Hazaroous Substances. Borrower shall not cause or permit the presence, use, dispusal, storage. or release of any
Hazardous Substapces-on or in the Property.  Borrower shall not do, nor adlow anyone else to do, anything alfecting the
Property that is in viclazen of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Propeny-af small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to mairterance of the Property.

Borrower shall promptly giv<. Lender writtent notice of any investigation, elaim, demand, lawsuit or other action by any
governmental or regulatory agency e private panty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua) zowledge,  If Borrower learns, or is natificd by any governmental or regulatory
authority, that any removal or other remiediition of any Hazardous Substance alfecting the Property is necessary, Borrower
shall promptly take all necessary remedial actisas in accordance with Environmental Law,

As used in this paragraph 20, "Hazardcus Substiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substaness:) gasoline, kerosene, other Sammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive materials,  As
used in this paragraph 20, “Environmental Law" meaisaederal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give noticz th Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrunzent (hut not prior to acceleration under puragraph 17
unless applicable law provides otherwise). ‘The notice shall speeif ' (w) the default; (h) the action required to cure the
default; (c) a date, not less thun 30 days from the date the notice /s ziven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date speeified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicin proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and-the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower 'o acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its opiiza many require immedinte payment
in full of all sums secured by this Security Instrument without further demand ans may foreclose this Seeurity
Instrument by judiciul proceeding. Lender shall be entitled to collect all expenses incucved in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees uid costs of title evidence,

22. Refease. Upon payment of all sums secured by this Security Instrument, Lendel shal release this Security
Instrument without charge 1o Borrower. Borrawer shall pay any recordition costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty.

Form 3014 9/90 (page 5 of 6 pages;
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(CONDITIONAL RIGHT TO REFINANCE)

PHIS BALLOON RIDER is made this . “‘TH day of ....... J UNE | 19.. 9Lnd is incorporated into and shall be deemed to

amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “*Security Instrument’) of the same date given by

the undersigned (the “Borrower™) to securc the Borrower's Note to FLEEL. . NATIONAL. BANK...A. NATIONAL, BMKING
As'i(l)l&iﬁll"'IQN 13122 ‘QGUW%fMé"%W“‘ and covering the property described in the Security Instrument and
Do ORE TR0 . LL L LROTG O

{Property Address}

The.mercst rate stated on the Note is called the *Note Rate.”” The date of the Note is called the “*Note Date.” | understand the
Lendermay transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and who is entitled to receive payments under the Note is called the “*Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1 8 COND.ITIONAL'RIGHT TO REFINANCE

At the maturity date of the Note and Sccuml lnstrumem ghe *Note Maturity Date™), 1 will be able to obtam a new loan
(“New Loan™) it} a new Maturity Date of . JULY 1 . 20 fthe “New Maturity Date") and with an interest rate equal

to the “New Loai. Rate’ determined in accordance wnh Secuon 3 below if all the conditions provided in Scctions 2 and S below
are met (the “Corditinnal Refinance Option"). If those conditions are not met, 1 understand that the Note Holder is under no
obligation to refinar’ce 'he Note or to modify the Note, reset the Note Rate, or extend the Note Maturity Date, and that I will
have to repay the Noie [rom my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Coraitional Refinance Option, certain conditions must be met as of the Note Maturity Date. These
conditions are: (1) I must still be h~-owner and occupant of the property subject to the Security Instrument (the “‘Property');
(2) I must be current in my moninly pavments and cannot have been more than 30 days late on any of the 12 scheduled monthly
payments immediately preceding the [Jo?: Maturity Date; (3) there are no liens, defects, or encumbrances against the Property,
or other adverse matters affecting title 10 2ae Property (except for taxes and special assessments not yet due and payable) arising
after the Security Instrument was recorded; 74) the New Loan Rate cannot be more than 5 percentage points above the Note
Rate; and (5) I must make a written request ‘o the Note Holder as provided in Section 5 betow.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of intes~<( qual to the Federal Home Loan Mortgage Corporation's required net
yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percent (0.5%),
rounded to the nearest one-cighth of one percent (0.125%) (t’.e “ New Loan Rate"). The required net yield shall be the applicable
net yield in effect on the date and time of day that the Nois Holder receives notice of my election to exercise the Conditional
Refinance Option. If this required net yield is not available, e Note Holder will determine the New Loan Rate by using

comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Section 3 above is not groater than $ percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Not--1older will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b acurued but unpaid interest, plus {c) all other
sums [ will owe under the Note and Security Instrument on the Note Maturity Date fussuming my monthly payments then are
current, as required under Section 2 above), over the term of the New Loan at the M- Loan Rate in equal monthly payments.
The result of this calculation will be the new amount of my principa! and interest pavn.ert every month until the New Loan is

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, acerued but unpaid interest, and all other sums I am expected to owe on the Note Maturity Date. The Note Holder
also will advise me that I may exercise the Conditional Refinance Option if the conditions in Section.2 o~ ve are met. The Note
Holder will provide my payment record information, together with the name, title and address of the person representing the
Note Holder that I must notify in order to exercise the Conditional Refinance Option. If I meet the cordi*ions of Section 2
above, I may exercise the Conditional Refinance Option by notifying the Note Holder no earlier than 60 ctiendar days and no
later than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New _usa Rate based
upon the Federal Home Loan Mortgage Corporation’s applicable published required net yield in effect on the aate and time of
day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 10 calendar days to provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Note Maturity
Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date,
time and place at which 1 must appear to sign any documents required to complete the required refinancing. | understand the
Note Holder will charge me a $250 processing fee and the costs associated with the exercise of the Conditional Refinance Option,

including but not limited to the cost of updating the title insurance poticy.

By SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

LASALLE  NATTONAL TRUST, N. 'A."'AS ‘TRUSTEE’ UNDER g e

TRUST AGREEMENT DATED JUNE 10, 1991 KNOWN AS

o FRLEARE TRUST NUMBER 116307 a4 aont .
GREL dCLAUGHL m"ro;qr ver T g Q’/ ........ n p“"n.'”' .................. (Seal)
-

Fleet Mortgage Corp, )(/“ I Borrower

10046 SOUTH WESTERN AVE ASSE -
CHICAGO, ILLINOIS 60843 . Atvesty e T e (Seal)
- oo verss 1o doadoa. L es Borrower
Aesistant Secretary [Swgn Onginal Only}

MULTISTATE BALLOON RIDER (REFINANCE)—Single Family—Freddie Mac UNIFORM INSTRUMENT Form 3191 (10/90)
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. This instrumsnt is exzecuted by LA SALLE NATIOVA% TROST, N.A., not perscnally but
solely as Trustee, as aforesaid, in the exercise ~f the power and authority
conferred upon and vested in it as such Trustee. All the terms., provisions,
stipulations, covenants and conditions to be perfi-asd by LA SALLE NATTCNAL
TROST, N.A., are undertaken by it solely as Trustee, as aforesaid, and not
individually and all statemants herein made are made on nformation and belief
and are to be construed accordingly, and no personal 132’:;ility shall be
asserted or be enforceable against LA SALLE NATIONAL TRLSL - B.A., by reason of
the terms, provisions, stipulations., covenants and,or atatemsnts contained

83020216




