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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is nuade this  14th day o JUNE . 1991 .
and is incorporated into and shall be deemed to amend and supplement the Murtgage, Deed of Frust or Security
Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure

Borrower's Note to THE FIRST MORTGAGE CORPORATION

(the "Lender®)
of the same date and covering the Property deseribed in the Security Instrumient and ocated an:
{0'4 BRENTWOOD CIRCLE, UNIT 12-6, BUFFALO GROVE, ILLINOIS 60089

[Prapeity: Adidiess|
The Property inclatss o unit in, together with an undivided interest in the common elements of, & condominium

pmjcct known as: CCV.’.'JGTON MANOR

{Name of Comdonumom Provject]
(the "Condominium Project™). 180 owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds GG property tor the beaclit or use of s members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. {nddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenint and agree as follows:

A. Condominium Obligations. Borrower shall pertorsn all of Borrower's obligations  under the
Condominium Project’s Constituent Docunients. The “Chnstituent Documents™ are the: (1) Declaration or any
other document which creates the Condominium Project: (19 by -laws: (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay. when die, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maipsains, with a generally sceepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project whick is satistactory o Lender and which
provides insurance coverige in the amounts, for the periods, and against e hazards Lender requires, including
fire and hazards included within the term "extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the inoathly pavment o Lender of
onc-tweltth of the yearly premium installments for hazard insurance on the Property, and

(iiy. Borrower's obligation under Uniform Covenant $ to maintain hazard irsurance coverage on the
Property is deemed satistied 1o the estent that the required coverage is provided by the” €vners Association
policy.

Borrawer shall give Leader prompt notice ol any lapse in required hazard insurance coveragle.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair foldwiig a loss 1o
the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security [nstrument, with any excess paid o
Borrower.

C. Public Liability Insurance. Borrower shall tuke such actions as may be reasonable to insure that the
Owners Associgtion maintains a public hability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie Moe/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/90
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COOK COUNTY RECORDER

|Space Abave This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security /{rstrument”) is given on JUNE 14, 1991 . The mortgagor is

RICHARD E. HOLOWICKI A%u, JANICE L. HOLOWICKI, HIS WIFE

("Borrower"). This Security Instrument is given to— —~THE FIRST MORTGAGE CORPORATION

which is organized and cxisting under the laws of ILLINOIS , and whose
address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILJI(MOIS 60422
(“Lendzr”). Borrower owes Lender the principal sum of
104,400.00 ).

ONE HUNDRED FOUR THOUSAND FOUR HUNDRED AND NO/100" Do%ars (U.S. $
This debt is evidenced by Borrowet's note dated the same dute as this Sceurily Jnstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, duc and pavable on JULY1, 1998
This Security Instrumcnt secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al} rcncwals
extensions and madifications of the Note: (b) the payment of all other sums, with interesi, advanced under paragraph 7 to
protect the sccurity of this Security Instrument: and (c) the performance of Borrower's covenaris ard agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to-Lender the following

described property located in COCK County, Illinois:

UNIT 12-6 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN COVINGTON MANOR CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 27412916, AS AMENDED FROM TIME TO TIME, IN
THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE

Il, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
TAX 1.D. #03-08-201-038-1086
which has the address of 1014 BRENTWOOD CIRCLE, UNIT 12-6, BUFFALO GROVE tswy,
linois 60089 V2ip Core) ("Property Address”); 9130
Pwowc Form 3014 9/80

ILLINOIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
‘-GNILJ 9101

VMP MORTGAGE FORMS - 13131283 8100 18001621 729!
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17. Transfer of the Property or a Beneflelal Interest in Borrower, 1t all oruny part of the Froperty or any interest in iy
is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not o tutural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in tull of all sums sccured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument.

It Lendbr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 3Q days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by thi Security Instrument without turther notice or demand on Borrawer.

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of This Security Instrument discontinued at any time prior to the carlier of: () § days (or such other period as
applicable law may dpecify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of & judgment enforcing this Security tnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceelerion hid oceurred; (b)
cures any defuult.af any other covenants or agreements; (¢) pays af expenses incarred i enforeing this Security Tnstrumen,
including, but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Securnty Instrument, Lender’s rights in the Property und Borrower’s obligation 1o pay the sums seeured by
this Security Instrumentshidl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shiall remain fully effective as if no aceeleration had occurred. However, this right 1o reinstute shalt
not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note ttogether with this Seeurity
Instrument) may be sold one or more tipws, without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Scrvicer™) that collects monin!y payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to o sade of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance-with paragraph 14 above and applicuble luw. The notice will state the name and
address of the new Loan Servicer and the address<o-which payments should be made. The natice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause sioermit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nov allow anyone else to do, unything aftecting the
Property that is in violation of any Environmental Law. The pleciding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances tant are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and axyHazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notilied by.any Zovernmental or regulatory authority, thit
any removal or other remediation of any Hazardous Substance affecting the Property i decessary, Borrower shall promptly tuke
all necessary remcedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thase substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other (lammable ¢e toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and racioaciive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where theatraperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21, Accelerution; Remedies. Lender shall give notice to Borrower prior te acceleration following Lovcower's breach
of any covenant or agreement In this Security Insteument (but not prior to acceleration under paragraph 17 unless
upplicable law provides atherwise). The notice shall specify: (a) the defanit; (b) the uction required to cure the default:
(¢) a date, not less thun 30 duys from the date the notice is given to Burrower, by which the default must be cured; and
(d) that fatlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right te assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, If the default Is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property . Form 3014 9700
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payments may no longer be reyuired, at the option of Lender, § neossoverhee An the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall puy
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convevance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Seeurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums seeured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sumasecured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Aav balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the @raperty immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower i, Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secaraihy this Security Instrument whether or not the sums are then due.

If the Property is abandansd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply-the proceeds, at its option, cither to restoration or repair of the Property or to the sums
sccurced by this Security Instrument, waetiieor not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymenits referred to in paragraphs 1 and 2 or change the amount of such piyments.

11. Borrower Not Released; Forbearance 8y Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Insoment granted by Lender to any successor in interest of Borrower shall
not operate to release the Hability of the original Borrower or Borrower's suceessors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or (efus: to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason ¢t ony demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabititz; Co-signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns «f Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seviral. ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrupcpt-only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (byis'pzt nersonally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower miy-ugree to extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note vichout that Borrower’s consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject to g law witich-sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o he callecred.in connection with the
loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necsssay o reduce the charge
(o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lisia will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note oi by making a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shull be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability, This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. T the event thut any provision or clause of this Seeurity Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this .......!4th.. day of ....... JUNE e 19.2) .,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the **Security Instrument’’) of the same date given by the undersigned (the *'Bo )t 3

e R MO T e CORPSBATTON ‘gned (the ““Borrower™) to secure the B(':h'?f'.’f;;d:r".‘.j

of the same date and covering the property described in the Securnity Instrument and located at:
1014 BRENTWOOD CIRCLE, UNIT 12-6, BUFFALO GROVE, 1LLINO1S 60089

[Property Address)

The interest rate stated on the Note is called the **Notc Rate. "' The date of the Note is called the ''Note Date. ' | understand
the Lendcr may transfer the Note, Sccurity [nstrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the '*Note Holder.*’

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Security Instrtument, Borrower and Lender
further covenunt and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDIT}UIJAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the **Maturity Date''), I will be able to obtain a new loan
(**New Loan’') witii ¢ new Maturity Date of ....... JULY st ... . 20...2.1.... , and with an interest rate equal o the
**New Note Rate "ditzsmined in accordance with Scction 3 below if all the conditions provided in Sections 2 and 5 below
are met (the ‘*Conditinnel Refinancing Option’'). If those conditions are not met, | understand that the Note Holder is under
no obligation to refinance o' modify the Note, or to extend the Maturity Date, and that I will have to repay the Note from

my own resources or find a/lender willing to lend me the money to repay the Note. .

2. CONDITIONS TO OPTIO ¢
If I want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) I must.sii!l be the owner and occupant of the property subject to the Security Instrument
(the *‘Property’’); (2) I must be currcat in my monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments imiicziately preceding the Maturity Date; (3) no licn against the Property (except for
taxes and special assessments not yet .die-and payable) other than that of the Security Instrument may exist;
(4) the New Note Rate cannot be more than £ prreéntage points above the Note Rate; and (5) I must make a written request

to the Note Holder as provided in Section S brivw.

J. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of intcrest rqual to the Federal National Mortgage Association’s required net

yield for 30-ycar fixcd ralc mortgages subject to a 60-day ripndatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest onc-eighth of one pelcernitage point (0.125%) (the '*New Note Rate'’). The required
nct yield shall be the applicable net yield in effect on the dawand time of day that the Note Holder receives notice of my
clection to exercise the Conditional Refinancing Option. If this regvived net yield is not available, the Note Holder will deter-

mine the New Note Ratec by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is nut-greater than S percentage points above the Note

Rate and all other conditions required in Section 2 above are satisfied, the/i'ote Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principa!; plus (b) accrued but unpaid interest, plus
(c) all other sums I will owe under the Note and Sccurity Instrument on the Matu::%;- Date (assuming my monthly payments

then are current, as required under Section 2 above), over the term of the New Nole arthe New Note Rate in equal monthly ¢ 4

payments. The result of this calculation will be the amount of my new principal andlinierest payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date ard zdvise me of the principal,
accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The rcie Holder also will advise
me that | may cxcrcise the Conditional Refinancing Option if the conditions in Section 2 above assnat. The Note Holder
will provide my payment record information, together with the name, title and address of the person_tepresenting the Note
Holder that [ must notify in order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above,
1 may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associa-
tion's applicable published required net yield in effect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status, Before the Maturity Date the Note Holder will advise me
of the new intercst rate (the New Note Rate), ncw monthly payment amount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. I understand the Note Holder will charge me

a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

Borrower

(-/~\ / S ar s 7 / , , \// / YRy
‘-%l/*c‘ﬁ;\lk‘ﬁ“éf"uofowfééi[“'""“C" R (Seal) "}L;f)fn%:"‘x;'.“"a*ou’s‘%’cﬁ“')”"‘(‘" """"""" o Seal)
(4 E

............................................................... (Scal)

Botrower (Sign Original Only]

MULTISTATE BALLOON RIDER--Single Family—Fannis Mae Unitorm Instrument
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