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This Mortgage is dated as of

CNicC AR —m

= . }
SINCE REMARRIED===w======(“Mortgagor")

. ot porsomm iy, as Trus Cr I Trust
ROBE!?'I’ F. GRABE, DIVORCED AND_ NO

meweraS Truet0. . )™
- and NBD___Park Ridge Bank . Park Ridge . Nlinois (“Mongagee”).

Witnesseth:
Mortgagor has exceuted u Revolving Credit Note dated the same date as this Mortgage payable (o the order of Mortgagee (the “Note™) in the principal
amount of $_£833500.00======= ¢he “Linc of Credit”). Interest on the Note shall be caleulsted on the daily unpaid principal balance of
the Note at the per annum rate cqual to ____. . .__one~half (. 20 %) percent per annum in excess of the Vanable Rate Index.,
As used in the Note and this Mortgage. **Variable Rate Index™ meuns the rate of interest, or the highest rate if more thun one, published in The
Wall Street Journal in the “Money Rates™ column as the “Prime Rate™ on the fast business day of cach month for the preceding business day.
As used in the Note and this Mortgage “business day™ micans any diy other than @ Saturday or Sunday or generat legal holiday on which The
Wall Street Journal is not published. The effective date of any change in the Variable Rate Jndex wall be the first day of the next bilting cycle
after the date of the change in the Variable Rate Index. The Variable Rate Index may fluctuate under the Note from momh o month with or without
notice by the Bank to the undersigned. Any change in the Variable Rate Index will be apphicable 10 sl the owstanding indebtedness under the Note
whether from any past or future principal advances thereunder. In the event The Wall Street Journal discontinues the publication of the “Prime
Rate” in the “Money Rates” column, the Mongagee will select u comparuble interest rate Index and will notify the Mortgagor of the Index selecied.
" Interest after Default, (defined bclawi. or maturity of the Note, whether by acceleration or otherwise, shall be culeulated at the per annum rate
| equalto _____one and one~half ( 1.50 %) percent per annum in excess of the Variable Rute Index. Mortgugor has the right 1o prepay
. all or any pant of the aggrezate, unpaid principal balunce of the Note at any time, without penalty. The maximum per annum rate of interest on

L the Note will not exceed 8%

- ¥Jo Be Deleted When This Mortage Is Not Executed By A Land Trust.
;. Mortgagor promiscs to repay all apjounts of principal and interest on the Note. On or betore the payment date shown on the Mortgagor's monthly
" account statement. the Mortgagor sial’ pay to the Bank the amount due in accordance with the puyment option selected below:

O3 Monthly payment equal to the accricd interest on the Note.
{J Monthly payments equal to one sixtiéth (1/60th) of the principal balance outstanding on the Note or $I0000, whichever is greater.

The entire unpaid balurnice of principal and in<i¢sis on the Note, if not sooner paid, shall be due and puyable on___ _dune 13 1990 .

. To secure payment of the indebtedness evidenced by the Note and the Liabilities (defined below), including any and all renewals and extensions
. of the Note, Mortgagor does by these prescnts Couvey, Warrant und Mortgage unto Mortguagee, all of Mongagor's estate, right, title and intcrest
" in the real estate situated, lying and being in the County of Cook und State of Ilinois, tegally described as follows:

Lot 4 in Burr Oaks Glen Unit 5,)a subdivision of the Northeast 1/4 of the
Northwest 1/b of Section 31, ‘wovnship 30 North, Range 12, East of the Third

Principal Meridian, in the Village’ of Burr Ridge, Cook County, Illinois.
» DEPT-01 RECORDING $14.
o T47777 TRAN 1012 06/21/91 11'34‘30”
v 44598 H—-91-T02343
. COOK COUNTY RECORDER
This Is A Sunt
Co n Addross: 11790 Brarwood Court, Burr Ridge, 1L 60525 —f Tt

Permanent Identification No.: 18-31-105-004 - — C IO .
which is referred to herein as the “*Premiscs”, together with all improvements, buildings, hereditaments, aprurtenances, gas, oil, mincrals, casements
located in, on or over or under the Premises, and all types and Kinds of fixtures, including without limitatica. al of the forcgoing used to supply
heat, gas, air conditioning, watcr. light, power, refrigeration or ventilation (whether single units or centraity. ceiralled) and all screens, window
shades, storm dooss and windows, tloor coverings, awnings, stoves and water heaters, whether now on or in e remises or hercafter erected,
installed or placed on or in the Premises. The foregoing items are and shall be decmed a part of the Premises and o portica « the security for the Liabilities.

91302343

 The Note cvidences a *‘revolving credit” as defined in Illinois Revised Further. Mortgagor covenants and agrees as follows:
Statutcsthl"wpwr l_’i,ﬁhr;lgf:ph 6:3?:’"3;:;&‘1{3‘; _M:"n?“%c “:::::“": 1. Mortgagor shall (u) promptly repair. restore or rebuild any
payment of any existing indebiedness : nd ances made pur building or improvements now or hereafier on the Premises which
to the Note, to the same extent as it such future advances were made mity become dumaged or be destroyed: (b) keep the Premises in
on the date of the exceution of this Mortgage, without regusd to whether . s BeC OF o L P . AN
” Shnl ; : . . goad condition and repair, without waste, and, except for this
or not there is any advunce made at the time this Mortguge is executed . . . " e A X
: N . A Mortgage, free from any encambrances, except for prior Mortgages
and without regard to whether or aot there is any indebtedness G A prnd ‘ ML B
tstandi t the time any advance is made which have been disclosed 1o Mortgagee, security interests, liens,
outstanding & Y v b : mechanics’ liens or claims for lien: (¢; pay when due any
Further, Mortgagor does hereby pledge and assign to Mortgagee, all indebtedness which may be secured by a lien or charge on the

Premises, and upon request exhibit satisfuctory evidence of the

ischarge of such licn or charge to Mongagee: () complete within
i reasonublie time any building or buildings now or at any time in
process of construction upon the Premises: (¢) comply with all
requirements of all laws or municipal ordinances with respect to

Jeases, written or verbal, rents, issues, and profits of the Premises,
including without limitation, all rents, issues, profits, revenues, nyltics,
bonuses, rights and benefits due, payable or accruing, umd all deposits
of moncy as advance rent or for sccurity, under any and all present
and Ruture leases of the Premiscs, together with the right, but not the

?

obligation, to collect, receive, demand, sue for and recover the sume the Premises and the use of the Premises: (f) make no material
when due or payable. Mortgagee by acceptance of this Morigage agrees, alterutions in the Premises, except as required by law or municipa)
as a personal convenant applicable to Mortgagor only, and not os crdinance, unless such alterations have been previousty approved
limitation or condition hercof and not available to anyone other than in writing by Mortgagee. (g) refrain from impairing or diminishing
Mortgagor, that until a Default shall occur or an event shull oceur, which tre value of the Premises.
&?&?ﬁ;&n"wz’:@:&?ﬂ; ul;licoltl‘:, c‘:"‘;‘;‘ggﬁﬁ;‘g‘s SS::; t::l:"i"z::::l:‘ 2. Morgagor shall puy, when due and before any penahty atiaches,
* ) ) o ufl general tuxes, special taxes, special assessments, waler taxes,
Further, Mortgagor doces hereby expressly waive and release all rights assessments or charges against the Premises. Mortgagor shall, upon
and benefits under and by virtuc of the Homestead Exemption Laws written request, furnish to Mortgagee duplicate paid receipts for
of the Swic of Nlinois. such taxes, assessments and charges. To prevent Defauit hereunder
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