~c

.t

NBD PATK RIC BANK

. NE BNz iyt s VA
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1) Home Equity|A t

1 s diged as of o edune O o 1990 und s between *NBD TBUSL. COMPANY OF. JLLINOLS,
SBEMIERR I 0 T WD A LR, s AT FENS ARy TRUET COMPAN Yy pnapmr 1 Tomn

- known as Trust No.__06=3891 ) _ e e (*"MORIgRgOr™) w
* and NBD___Park Ridge Bank . . . Park Ridge. ..., Hinois (“Morgugee™). |

; Witnesseth:
" Mortgagor has executed a Revolving Credit Note dated the same date as this Mortgage patable to the order of Mortgagee (the “*Note™) in the principal |
amount of $_.60,000,0Q====w===_(he "Linc of Credit”). Interest on the Note shall be caleulated on the daily wnpuid principal balance of
. the Note at the per annum ratc equal to ____ __one=half = (.30 _ %) percent per annum in excess of the Variable Rate Index.
As used in the Note and this Mortgage, *Variable Rate Index™ means the rate of interest, or the highest rate if more than one, published in The
Wall Street Journal in the “*Money Rates™ column as the “Prime Raie” on the last business day of each month for the preceding business day.
As used in the Note and this Mortgage “business day” means any day other than a Saturday or Sunduy or general legal holiday on which The
Wall Street Journal is not published. The cffective date of any change in the Variable Rate Index will be the first day of the next billing cycle
afier the date of the change in the Variable Rate Index. The Viriable Rate Index may fluctuate under the Note front month to month with or without
- notice by the Bunk to the undersigned. Any change in the Variable Rate Index will be applicable to all the outsianding indebtedness under the Note
whether from any past or future principal advances thercunder. In the event The Wall Street Journal discontinues the publication of the “Prime
Raic” in the “*‘Money Rates” coluinn, the Mortgagee will select a comparable interest rate Index and will notity the Mortgagor of the Index selected.
. Interest after Default, (defined below), or maturity of the Note, whether by aceeleration or otherwise, shall be caleulated at the per annum rate
equal to . _one and one-halt ( _ !.50 %) percent per annum in excess of the Variable Rate Index. Mortgagor has the right to prepuy
.- all or any part of the aggregric unpaid principal balance of the Note at any time, withoaut penalty. The maximum per annum rate of interest on
~ the Note will not exceed 6%

. *To Be Deleted When This Moeitgage Is Not Executed By A Land Trust,
Mortgagor promises to repuy all aincants of principal und interest on the Note. On or before the payment date shown on the Mortgagor's monthly
account statement, the Mortgagor sheli Gey to the Bank the amount due in accordance with the payment option sclected below:

X! Monthly payment equal to the acerecd interest on the Note.

- [ Monthly payments equal to one siativia (1/60th) of the principal balance outstanding on the Note or $10000, whichever is greater.

- The entire unpaid balunce of principal and inte/=sts on the Note, if not sooner paid, shall be due and payable on June 12 ____ . 19_96.

~ To secure payment of the indebtedness evidenced 0y ithe Note and the Liabilities (defined below), including any and all renewals and extensions ¢
of the Note, Mortgagor doces by these presents Convey, Wasenst and Mortguge unto Mortgagee, all of Mortgagor's estate, right, title and interest ]

in the real estate situated, lying and being in the County !t Cook and Swate of Nlinois, legally described as follows:

‘Lot 3 in Lake Arlington Towne Unii Number 7, being a subdivision in the South East 1/k of Section
726, Township 42 North, Range 11, East of the Third Principal kMeridlun, according io the plal

o

-thereaf recorded July 29, 19066 as Docunent 86222992, in Cook County, lllinols.

;;l;dsement for the benefit of Parcel i over Lot 31 in lake Arlington Towne Unit Number 3 subdivision,
j‘afo;eaa.id, fgg ingress and egress us sel forth of thevplel of subdlvision recorded July 29, 1986
‘a8 Document 322992 and as cresated by Mort > re i BNY.TE q ; . 86605

; 99 e&at e y Mortguge recordec 13 mbe.t' ]DEPTJ;B?%MW(’“L {‘,()60506315.29

This ES ‘ﬁ jﬁﬁi@r hﬁmf 187777 TRAN 1012 06/21/91 11134100

- t #—-91-3I02I4S
9 a COUNTY RECORDER
(A b

Common Address: 2128 Lexse Shore Circle, Arling ta, 1L 6000% il e e
Permanent Identification No.: 03=16=4 =0000 02 (b-t/R) -G R o
which is referred to herein as the “'Premises”, together with all improvements, buildings, hereditaments, apourtenances, gas, oil, minerals, easements
located in, on or over or under the Premises, and all types and kinds of fixtures, including without limitatio’, @l of the foregoing used to supply
heat, gas, air conditioning, water, light, power, refrigeration or ventifation (whether single units or centrally, coraralled) and all screens, window
shades, storm doors and windows, floor coverings, awnings, stoves and water heaters, whether now on or in the Tremises or hereafter erected,
instalied or placed on or in the Premises. The foregoing iwms are and shall be decimed a part of Cwe Premises and a portios o the security for the Liabilities.

91302345

'l'hc Note evidences a “revolving credit’ as defined in Hlinois Revised Further. Morgagor covenants and agrees as follows:
3 HG 1Y AIULES G & a9 . .
. Jasutes Chapter 17, Pumgraph 6405 The licn of this M."n&’"b" secures 1. Mortgegor shall (a) promptly repair, restore or rebuild any
ment of any existing indebtedness and future advances made pursuant Py : N . .

! S building or impravements now or hereafter on the Premises which

to the Note, to the same extent as if such future advances were made . e X vt
i N - g . may become dumaged or be destroyed: (b) keep the Premises in

: the date of the exccution of this Motgage, without regurd to whether T " h ' . !
e there is anv advance made at the time this Mortgage is executed good condition and repair, without waste, and, except for this
“Mdl.nwi‘ th tl. oard 10 whether or not there is ,”ﬁ, l“m"k_h' wnees Mongage, free from any encumbrances, except for prior Mortigages
stndi ou f |rctﬁu time an "m;;,. ,(. s is made o ¢ ' which havee been disclosed to Morgagee, security interests, licns,
outstanding at the time any advance 1s made. mechanics' liens or cluims for lien, (©) puy when due any
Purther, Mortgagor docs hereby pledge and assign 1o Mortgagee, all indebtedness which may be secured by o tien or charge on the
- Jemses, written ar verbal, rents, issues, and profits of the Premises, Premises, and upon request exhibit satisfuctory evidence of the
including without limitation, all rents, issues, profits, revenues, naaltics, dischurge of such lien or charge to Mortgagee; () complete within
bonuses, rights and benetits due, paysble or accruing, ad all deposits u reasonable time any building or buildings now or at any time in
of money as advance rent or for security, under any and all preseat process of construction upon the Premises: (¢) comply with all
and future lcases of the Premiscs, together with the right, but not the requirements of all kaws or municipal ordinances with respect to
- obligation, to collect, receive, demand. sue for and recover the same the Premises and the use of the Premises;, (f) make no material
alterations in the Premises, except as required by law or municipal

when due or payable. Mortgagee by acceptance of this Morgage agrees,

. -a8 a personal convenant applicable to Mortgagor only. and not as a ordinance, unless such alterations have been previously approved
limitetion or condition hereof and not available to anyone other than / in writing by Mortgagee: (g) refrain from impairing or diminishing
‘Mortgagor, that until a Default shall occur or an event shall oceur, which the value of the Premises.

;under the terms hereof shall give to Mongagee the right to foreclose \ 2. Mortgagor shall pay, when due and before any penalty attaches,

:«(his Mortgage. Mortgagor may collect, receive and enjoy such avails. all general taxes, special taxes, special assessments, water txes,
Further, Mortgagor does hereby expressly waive and release all rights assessiments or charges against the Prenvises. Mortgagor shall, upon

| amd benefits under and by virtue of the Homestead Exemption Laws written request, furnish to Mortgagee duplicate paid receipts for
such taxes, assessments and charges. To prevent Default hereunder

“61080 ORIGINAL
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