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MORTGAGE

LOAN #5935-1

THIS MC. Q1 GAGE (¢ Secu Instrument™}is givep on ... n 0 s .
19...91, The mortgaroris ...... GUAD A..HP.E...‘.‘I—:Y&E..ﬁ...ﬁné‘..§.1.k.‘! ....... ALVAREZ, hia wife. . . ...

.......................................................................... Barrower™). This Sccurity Instrument is given to ..o
-MNIVERSAL. SPNJNGS ANR LOQAN ASS QlATl.QN .............................................. . which is organized and existing
under the laws of .......2tate of Tllineds ..~ . , BN Whose RAAIESS I8 ooovvveiirein e e
........ 1800 South. Halstaw Sitmet — thcnnoa MinQIe 80608 . . ... ... ("Lender™),
Borrower owes Lender the prineipal sumof ...FLETY.. THQ.. THD.USAN.D E\IGH.'II HUNDRED. .and. No/10Qnoemmme=.,
.................................................. smt s === Dollars (U.S. §..... 522800, 0 ..). This debt iz evidenced by Barrower's note
dated the same date as this Secuiit, ‘ﬂqlru cnl ("lﬂouiabgh:ch prowdes !‘or monthly payments, with the full debt, if not
paid earlier, ducand payableon ... I e EMER L This Sccurity Instrument
secures to Lender: (a) the repuyment of ! hr dcbt evidenced by the Note, with inicrest, and all renewals, extensions and
modifications; (b) the payment of all othicr’sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance o1 orrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hireby mortga c: 8 rant and convey 1o Lender the following described property
located in ..o e o SRR e e e e County, Ilinols:
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3 Lot Twelve (12) in W. P. Curtis Roesubdivision of Lots 1, 8, 9, 16 and 17 in the
5 Subdivision of the West Half (1/2) “cf the North East Quarter (1/4) of Section
Twenty Six (26), Township Thirty Nine (7?7, North, Range Thirceen (13) East of the
Third Principal Meridian, in Cook County. Iilinois.
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which has the addressof ............ 221.6.....s.qu.;h....qumn....Msnm.....,............ ...........Ghisun,[.é.;..) ........................... \

. Wy

N {11771 S RG22, ("Property Address");

\ [2ip Code)

TOGETHER WiTH all the improvements now or hereafter erected on the property, and ull cusements, rights,
appurienances, eents, royalties, mineral, vil and gas rights and profits, water rights und sock and ull Axtures now or
hereafier a part of the property. Al replncements and additions shall ulso be covered by 1his Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to

morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title 1o the Property againat all claims and demands, subject 10 any

encumbrances of record.

THiIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security instrument cavering real property.
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If Lender required mortguge insurunce as a condition of making the loan secured by this Sccurily Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's nnd Lender's written agreement or applicable law,

8. Inspection. lender or ils agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection apecifying rensonable eause for the inspection.

9. Condemnation, The proceeds of any award or clnim for damages, direct or consequentinl, in connection with
any condemnation aor other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be npplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree it writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bulance shall be
paid to Borrower.

If the Property is nbandoned by Barrower, ur if, afier notice by Lender to Borrower that the condemnor offers to
make an award or sottle a claim for damages, Borrower fuils to respand to Lender within 30 days after the date the notice is
given, Lender issuthirized to collect and apply the proceeds, at ity option, either to restaration or repair of the Property or
to the sums secured by this Security Tnstrument, whether or nat then duc.

Unless Lender and Borrower atherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date 25 th2 monthly payments referred 10 in paragraphs 1 and 2 or change the smount of such pnyments.

10. Borrower Dot ‘Aaleased; Forbearance By Lender Not a Waiver. Extension of the time for puyment or
modification of amortizatica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov cperate to release the linbility of the original Borrower or Barrower's successors in interest,
Lender shall not be required to'commence provecdings against any successar i interest or cefuse to extend lime for
payment or otherwise modily amasization of the sums securced by this Security Instrument by reason of any demand niude
by the ariginal Borrower or Borrower'sauocessors i interest. Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the e32ritse of any right or remedy.

11. Successors and Assigns Bouad; Joint and Several Liability; Co-signers. The covenants und ugreements of
this Security [nstrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and apseerronts shall be joint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (n) it co signing this Security Instrument only to morigage, grant and convey
thut Borrower's interest in the Property under the tirms of this Security Instrument; (h) is not personally obligated to pay
the sums secured by this Security Instrument: and v<y agrees thut Lender and any other Borrower may agree to extend,
modify, forbear or make uny sccommodations with regard to the terms of this Security Instrument or the Note withow
that Borrower's consent.

12. Loan Charges. [f the loan sccured by this Security Instrument is suhject to o law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the losn exceed the permitted limits, then: (4) <ny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any-+arie already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose to/make this refund by reducing the prineipal owed
under the Note or by making a direct payment ta Horrower. If a refund dedaces principul, the reduction will be trented asa
partial prepayment without any prepuyment charge under the Note.

13, Legislation Affecting Lender’s Rights. [T enactment or expi‘ation of upplicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its aption,
may require immediate payment in full of all sums secured by this Securily Initzament and may invoke nny remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the steny'soecilled in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument'siinil'oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrawer designates by notice to Lender. Any notic2 to Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notic: to iJorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given lo Borrower or Lendar v/asa given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal Inw.and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security (nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumsnt br the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or uny
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturil
person) without Lender's prior writien consent, Lender may, nt its option, require immedinle payment in full of all suma
sccured by this Security Instrument, However, this option shall not be exercised by Lender If exercise in prohiblted by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower,

18, Borrawer's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Insirument discontinued at any time prior 1o the carlier of: (n) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to uny power of sale contained in this
Security lustrument; or (b) entry of u judgmen! enforcing this Security Instrument. Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective s if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerution under paragraphs 13or 17
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Assignment of

. . UNOF'E@%‘;@OPYO o LOAN #5955-~1

THIS 1-4 FAMILY RIDER is musle this *¢h gy of .. June A L I 1 S
and is incorporuted into and shall be deemed 1o amend and supplement the Mungage, Deed of Trust ar Securty Deed
the “Securily Insrument”™) of the same date given by the undensigned (the Barrower™) o seeure Borrawer™s Nate
CUNIVERSAL SAVINGS AND LOAN ASSOCIATION . tthe tender')

of the same date and covering the property described in the Security Instrument and lueated

.............. 2216  South Homan  Avenue,  Chicage, . Illinoim 60623 . = . .
{Propany Adioss)

14 FAMILY COVENANTS. In addition to the covenants and agreemeats auede in the Secunty Instrument. Borrower
and Lender further covenant and agree s follows:

A. USE OF PROPERTY; COMPLIANUCE WITH LAW. Borrower shall net seek, sgree 10 or muke s change in the
use of the Property or ils 20oning clussiticstion, unless Lender has agreed i weiting &r the change. Borrower shall comply
with afl laws, ordinances, regulations and requirements of any governmentai body upplicatle to the Property.

B. SUBORD’NATE LIENS, Excepl as permitted by federal fuw, Borrower shall not allow any lien inferior (o the
Security Instrument b be perfected ugainst the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Horrower shall maintain insursnce aguinst rent loss in addition 1o il other hazards
for which insurance is reguired by Uniform Covenang S,

D. “"BORROWER'S RIGET TO REINSTATE" DELETED, Uniform Covenumt 18 is deleted.

E. ASSIGNMENT OF LEAS:S, Upon Lender's request, Borrower shall ussign 1o Lender ol leases of the Propernty
and afl security deposits mude in Lornection with beases of the Property. Upon the assignment, Lender shall huve the
right to modify, extend or terminsic the axisting feases and 1o eaecule new leases, in Lender's sole discrelion. As uned in
this paragruph £, the word “lease™ stal) sraan “sublease™ if the Security Instrument is ot leaschold.

F. ASSIGNMENT OF RENTS. Borrowerwnconditionafly ussigns ancd transfers to Lender pl] the rents and revenues
of the Property. Borrower authorizes Lender or Lander's agents ta collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lenug o Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower’s breach of any covenant or agreemen-indie Security Instrument, Borrower shail collect and receive all rents
and revenues of the Propenty as trustee for the benef +f Lender and Borrower. This assignment of rents constitutes an
absclute assignment and not an assignment for additional security only.

If Lender gives notice of breach 10 Borrower: (6) all reris received by Borrower shull be held by Borrawer as trustee
for bencfit of Lender only, to be applicd to the sums secwvet by the Security Instroments (i) Lender shall be ¢ntilfed to
callect and receive all of the rents of the Propeny: and (iif) cacn fsnant of the Propenty shull pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the wepuant.

Borrower has not execwled any prior ussignment of the rents “n< has not amd will ot perform any act that would
prevent Lender from cxcreising its rights under this puragraph F.

Lender shall not be required to enter upon, lake control of or maicta’n_the Propeny before or after giving atice of
breach to Borrower. However, Lender or a judicially appointed received may <% so al any time there iy u hreach. Any
application of rents shall not cure or waive uny defauh or invalidate any otter right or remedy of Lender. This ussign-
meni of rents of the Propenty shall terminate when the debt sccured by the Scocvirity Instrument is paid in full

G. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any tone e agreement in which Lender has
an intcrest shall be a breach under the Sccurity Instrument and Lender may invoke uny of the remedies permitted by the

Security Instrument.
BY SIGNING BELOW, Borrower uccepts and agrees to the terms und provisions contained in 1= }-4 Family Rider.
. ,)ZJMOAQE‘TQ - N N (Seal)
uadalupe Alvare -Borrowar

/81lvia Alvarez

%m/]&(

UNIVERSAL SAVINGS AND LOAN
ASSQCIATION
1800 South Halsted Sucal
Chicago, lllinois 60608

MULTISTATE -4 FAMILY MIDER — Pannie Maee/Freddie Mac Uniterm Instrument mm“
43800

60tEGET6

BAP Bystems and Patms, In9.

Chisago, IL 80001



