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MORTGAGE AND ASSIGNMENT OF RENTS

(Variable interest Rate)
{Ravolving Line of Credit)

THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN APTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE
INTEREST RATE.

THIS MORTGAQE AND A<SIGNMENT OF RENTS {horoin "Mortgage®) is mada this day of MAY 8, 1981, by and betweaon, EROL
M. GLADAN (Mr'}in :B'Ol(gv.ipf'l, and FIRST NATIONWIDE BANK, A Fudaral Savings Bank, whose addrogs is 700 Markst Street,
San Francisdd, Gatifarnia 54102, (heroin “Lender*).

Botrower, in consideration of he indabtedness horein mortoages, grants and convoys to the Londer the following described
roperty located In the County ¢t CCQ'L, State of Ninois. o oe
Py 92303560

U\i\OT 4 IN BLOCK 8 IN PIERCE.S ADDITION TO HOLSTEIN, A
N‘FUBDIVISIQN OF THE NORTH 1/2 OF TRE.ZC UTHWEST 1/4 OF SECTION 31, TOWNSHHIP 40

NORTH, RANGE 14, EAST OF THE THIRD FAINC!™aL MERIDIAN, IN COOK COUNTY: IL#@;EE;I ';'E_gﬁ“f,;gfg 08/21/9) 1% 5”36”
" ] » W

< TAX NUMBER: 14.31-307-003 LIt e e e e Eman

Q . COOK COUNFY RECDRDER

\J which has the addroas of 1913 N HOYNE, CHICAGO , Wn71s 80847 (horoin "Pronerty Addrasa™).
]

\U TOGRETHER WITH all tho impravamaents now or hareatter aroctod on the Proparty, and nll easomunts, rights, appurtanances
and rents (subject however to tha rights and autharities given harein to Lendar to colloct and apply such ronis), royalting, minarsl
oil and gas rights and profits, wator, watar rights, and watar stoc, ) suranco angd condemnation procoeads, and oll fixturos now or
heraatter sttached to the property, ail of which, including replacemaor.s and pdditians thoroto, shall be deemad to bo ani ramain o
part o! the property coverad by this Martgage; and @t of tha loregoanty Jopether with said proparty {or the lessshold eatata it this
Mortgage |s on a leasohokd) nre hureinaftar roferrad to as the "Proparty®;

FOR THE PURPOSBE OF SECURING: The repaymuont to Lender of the vovolving ling ol Grudit indobtudnoess ovidenced by an
EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT |“Agroomant*) of aven date harawith, In the
maximum principel sum of U.8. $ 70000.0C ar so rnuch thargo! as may be suericud and outstanding with intarast thareon,
providing for monthly payments in accordance with the terms tharep!. This Martgagt i givan to socuro 8 “RAevolving Credit® loan
as definad in Winois Revisad Statutes, Chaptar 17, Section 8408 and securos not oniv ths indohtednass 1rom tha Mortgagor to
the Morigagee on the date hereol but all such future advancas, whethar such advances 5o otrligatory or to bo mado at the aplion
o! the Mortgagee, or otherwise, ns are made within fifteon yuars o! the dnto of tho Morigigy, to the samo extont os if such
future sdvances ware made at the time of exescution af this Mortgage, and although thurg may be P indablednoss outatanding at
the tima any advance Is made. The total amount of indebitadnass secured by this Mortgngoe may incrHase or decreasa from timo
to time, but the total unpaid balance secured at any ong time shall not sxceued twice the printizal aum set forth above. Thy
Agreement and this Mortgage aru collactively raferred to as the "Credit Documanty™, Any dulicitnry ‘n the paymont of any
monthly payment whan due and any tailure to perform any obligation of Borrower contalnnd in this More'goie ar the Agrasmant
shall constitute an event of datoult as set lornth balow in paragraph 18, EVENTS OF DEFAULT".

Borrower covonants that Borrowsar is the lawful owner of the estate in land haroby conveyet and has the tight ta grant and
convey the Property, and that tho Property is unancumborad except for ancumbvances ! record as of the date hereo!, Borrowet
covenants that Borrowar wairrants and will defend genarally the title to the Progerty, ageinst sl clmma and demands, subjsct to
angumbrances of record as of the date hereotf. Borrower covensnts that Borrower will neither tako nor permit any action to

subdivids the Property or any part thereol.




Borrower acknowiedges thalt\rJ MEE l\@ %&F pr@ Rryother things, a revolving ‘lne of
variable in

credit up 1o the Mmaximum cradit limit amount stated above, terest rate, and the right of Lender to cincel 1¥ture
advances for reasons other than default by the Borrower. Referance is made to the Agreement for the specific terms, covenants,
conditions and provisions thereof which are incorporated herein by this referance.

COVENANTS. Borrowser snd Lender covenant and agree as follows,

1. PAYMENT OF PRINCIPAL AND INTEREBT. Sorrows? shall promptly pay when due in accordance with the tarma of tha Agresment the
rincipsl and interest on the indabtedness svidenaced by the Agresment, tagether with any latle charges, mambarahip fees, and other charges
osed under the Agrssment and silowsd by applicable iaw,

2. TAXES AND INSURANCE, Borrower shall pay, at least ten calender days befors delinguency, all taxes, asssssmesnts (including
condominium or g:onnld unit develagpment sssensments, if lm{:. and ground rants affacting the Property, Borrower ahall keep the impravements
now existing of hereefter erected on the Properly insured againat (oss by fire, hazaids included within the term "extended coverags”, end such
other Mntg- oollsctively referred to ss "Hazards") ss Lender may tequite including but not limited to flcod insurance if the Propaerty Is located
in @ designated flood hazard area, and in such amaunts and for such perioda as Lendar may require, bul in no evant shall amounts be lese than
the face amaunt of any obliﬁ:llnn secured by any mortgage or other smecurity agresment which has or appears to have priority over this
Mortgage plus the amaunt of the ling of oradit sscured by this Mortgags.

The insurance carrier providing Lthe insurance shall be chosen by Borrower subject to approval by Lender, provided that such approval shail
net be unreasonably withheld, All insurance policies and rsnewals thersof shall be in a fatm acceptable 1o Londer and shall includa a miandard
mortgages otause in favor of and in a form acceptable to Lender, Lender shall have ths right to hold the policies and ranewals theroof, subject 1o
the terms of any mortgage, deod of trust or othar sacurlty lc!‘uamonl with a lien which hae or sppaars to have any priority over this Mortgage. It
Borrower makes the premium paymant ditagtly, Barrower shall promptly fuinish 1o Londer ail renewal notices and, if requested by Lender, al
regeipts of paid premiums. If policias and renewais are hald by any other person, Borrowar shall supply copies al sugh to Lendsr within ‘ten
ostendar days sfter (ssuance.

In the svent of loss, Borrawer shall give prampt notics to the insursnoe carrisr and Lender. Lender may make proof of lose {f not made
promptly by Borrowaer.

Subjeoct to the rightc and (arms of any mortgage, or other sscurity agreemant with a lien which has or appears to have any pricrity over this
Mov‘gauo, the smounta ooller ad by Borrawser ar Lander under any hazerd insurance policy may, at Lender's sole discretion, sither be led to
the sbledness ssoured Fy t=s Mortgage and in such order as Lender may determins ot be released to Borrower for use in repsiting or
reconstruoling the Property, rad Lender ls hared itr.voo.blY suthorized to do sny of the sbove. Such application or reisase shell not surs or
vealve any default or natiae of 42 p it under this rtgage or invalidate any aot dans pursuant 1o sugh notice.

if the Property (s sbandonecd v 4~:cower, or if Borrowaer (alle 1o respond to Lender in writing within 30 calsndar days from the date notios i
matied by Lendar to Borrower thal tlis. i isurance oarrier offers to settle a ciaim for insurance bensfite, Lender in irrevocably suthorized to seitie
and to oolleot and apply th< \p_rance prooseds st Lender's sole option sither to restaration or repair of the Proparty or 1o the sums

ssgured by this Mortgage.

If the' P?urc Is moquired by Lendaer, #.( ~ght, title and intersst of Borrowsr in and to any inaurance poticiss and in and to the proceaeda
thereof result n;hram damage (o the Prozcity piior (o such sale or asquisition shalt hbsgcome the pruperty of Lender to the axient of the sums
sscured by this Mortgages immaediately prier to micn sale or acquikition,

Borrowser, st the discrstion of the Lender, shail say the cost of an ALTA r:olk;r of titla insurance, with such sndorsesments as Londer shall
request and subject 10 _such exceptions st Lender mey -coprove in writing, insuring Lendar's interest in the Property and shall causs to be
provided 1o Lender st Borrowar's expense such furth e atdorssements as Lsnder may raquest insuring Lasndei's continuing lien priority aver
sncumbrances not of record as of the date hersof.

3. APPLICATION OF PAYMENTS. Unless applicabls laiv povides otherwise, sil payments received by Lender under the Agresment and this
Mort .3‘ shell be applisd firet in payment of any finance chairs ;;:‘ylblu undar the Agresment, then in payment of any other smounts (excluding
prlm'p ) payable to Lender by Barrower under the Agresment or 'N. Morigesge snd then (o the principal balance an the Hns of cisdit.

4. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGEL: LIENS. Borrowsr shall fully and timaly perform nall of Borrower's obligationa
under any mortgage, of other security agresmant with a llan which has <. sppears 1o have any priority over this Morngaege, including Borrower's
covenants to make any psyments when due, Borrowar shall pay or cau 6 to be paid all taxas, napanrsmants and other charges, fines and
Impopitions sttributable to the Property and aill sncumbrances, charges, loans and llens {other than any prior firet Mortgagel on tha
which may atialn any pricrity over this 1igage and leasehold paymante o ground rants; if any.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, CONDOMINIMS: PLANNED UNIT DEVELOPMENTS. Borrower shall
use, Improve and maintain the Property in compliance with the law, shall ket o V'@ Property in good candition and repair, including the repair or
restoration of any rovaments on the Property which may be dasmaged or decyad, shall net commit or permit wasts or parmit impsirmant or
deteriorstion of the Property and shall fully sand promptly comply with the pravisiun: of any (sasn it this Morigsge in on a leasehold, 1! this
Mortgage is on a unit in & condominium or planned unit dyvelopmant, botrower sar. riromptly perform all of Borrower's obligations under the
declarstion or covenants arasting or governing the condominium or planned unii d,velopment, and conatituent documenis, sll as may be
smanded from time to time. If a condominium or Rlunnod unit devalopment rider i “exacutsd by Bartower and rocorded together with this
Mortgage, the covenants and agresmants of such rider ahall be incorperated Into snd siell amend and supplsmemt the covenants and
ngresmaents of this Mortgage es if the rider were & part hersol.

8. PROTECTION OF LENDERN'S SECURITY. If Borrowar faila to perform the covenants and 4r-asmente contained in this Monragn or in the

Agreemant, or If any sction or proceading is commaeancad which affects Lender's intacest in the to \em{ ot the rights or powers of Lendet, thon

Lender without demand upon Borrower, but upon nollce to Borrower pursuant to paragraph 1. _harsol. may, without releasing Botrower from

any obligation in this Mortgage, maeke such appearances, defend the action or prooseding, disburs” sush sums, including reasonsbie attorney's

;;::'mm! ousts inaurred at the trial or appetiate lavals, and taks such aciion as tha Lender deemr ~coeasary to protect the security of this
.,

Any amaounts dishursed by Lander {unisss otherwise ngided ot agrasd upon with Berrower) purs tast to this paragraph 8, with intarest
thareon at the rats from time to time in effect under the Agreament, shall become additional indebiodnes. of Borrowsr secured by this
Mortpage. Unless Borrower and Lander agrea in wriling 1o other terms of paymen!, such amauntas shall be pryabli upon novice from Lender to
Sorrowsr rsquesting paymant therao?, Nothing contalned in this paragraph 8 shall requite Landaer 1o incur any s>osnes or take any sotion
hereunder and any action taken shall not release Borrower from any obligation in this Martgage.

7. INBPECTION. Lander may maka or causs to be made reascnable sntries upon and inepsctions of the Propert;, 7 covided that Lender shall
pive Borrawer notios prior to any such inspsotion specitying ressonable cause thersfor rolated to Lender's intereat in tio =i Dpearty.

8. CONDEMNATION. The proceeds of any award ot claim for demages, direct ot consaquentinl, in connaation wiin on» condemnation or
othar taking of the Property, or yart thersof, or for conveyance in lieu af condemnation, srs haraby assignad and shall be peiu 1o Lender, subject
ta the tarme of any moﬂnag , Gr eYher sscutily agreement with s lisn whioh has priority over the Mortaasge, Borrowsr agroes 1o axecuts such
further dooumants ss may bs reguired by the condemnation suthornity toc eifectuste this parsgraph. Lendaer is hersby irravooably authorized to
mlv or refeass such moneys received or make settiement for such maneys in the sams manner and with ths sams effact as provided in this

rigede for dispoasition or settiement of procsads of hazard insurance.

9, BORROWER NOT RELEASED: FORREARANCE BY LENDER NOT A WAIVER. Extension of the time tor psymant, acceptance by the Lender
payments other than acoording to the terms aof the Agresmaent, or modification in pnym-nt tarms of the sums sscured by this Mortgege
nted by Lender to any successor in intersst of Borrower shall not opsrate to releass in sany mannes, the llability of the orginsl Borrowst,

of
ra
lcmmﬂ'. successor in intetest O any guarantor or surety thersof, Lender shall not be required to commance progoedings ageinst such
sucaessor of rofuse to extend time for paymant or atherwliss modify paymant terms of the sums secured br this Mortgage by resson of sny
n

demand made by the original Borrowsr and Borrower's succoessors in interest, Any forbaurance by Lender axercising any rHght or remedy
hetsunder, or otherwise afforded by sppiicabie lsw, shall not be waiver of or preclude the exsrcise of any such ripht or remedy. Tha
prosutement of insurencs or the payment of taxes ar othar liens or charges :J Landar shall not be a wuiver of Lendst's right ay otherwise
rovided in this Mortgage to acceisrate the maturity of the indebtedness sscured by this Morigags in the svem of Borrowar's default under thie
ripaQe or the Agresment which it ssaures,

10, BUCCESEAORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABAITY; CO-BIGNERS. CAPTIONS. The covenents and agreements
hersin conteined shall bind, and the rights hsreunder shall inure to the respective st s, hairs, legatess, daviseas and assigns of Lander
and Borrower, subject 10 the grovitionl of p-:‘?rlph 16 hersof. All covenants and agresments of Borrowar {ar Barrowsr's succsasors, helirs,
tegataes, devisses and -ni'snn shail be joint and seversi. Any Borrower who co-signs this Mortgags, but does not executs the Agreemant, (s is
oo-signing this Mort only ta grant and convey that Borrowsr's interest In the propsrty to Lender under the tarms of this Mortgege, (b) Is nat
personasily Hable on the Agreement or under this Morigage, and (c) agraes that Lender and any other Borrower hersunder may agres to extend,
iy, ar, or maks any other accommodations with r‘-'snrd 16 the terms of this_Mortgage or ths Agreement, without that Bo g
conssnt and without releasing thet Borrowe? or modityin s Mo ss to that Borrowet's interest in ths Property. The acsp
headings of the paragrephs of this Mortgage are for conveniancs only and are not 1o be used to interpret or define the provisions hereof. In this
Martgage, whenevar the contaxt requires, the masculine gender includes the feminine and/or nsuter, and the singular hutnber includes the plural,




11 ;«lcmcz. E'xcapt for any nU quoQJ npjicnbl CJAU{L " Q[ Jal m@a Borrowar (or Borrawer's

sycaegBor, hoir;, legatues, devisess and assigns) provided tar in thiv Martgagna shall be given by hand duliVaring it to or by mailing such notice
by firsk class mall addresasd to Borrower (or Borfower’'s successors, haire, legatass, devisoos and ossighs) at tho Property Address or st such
other address ss Borrower may designale by written nolice to Lender as provided herein, and (b) anhy notice to Lender shall be givan by
ragiatered or certified mail to Lendear at the address shown on Page 1 lor First Netionwide Bank or to such other addroas as Lender mey
designate by written notice. Any nolica provided for in this Monﬁaqe shall be deamad to have beondui‘van on the dote hand delivery is sctually
made or the day notice is dapositad into the U.S. mail systam as fizat class mail addressed as provided in this paragraph 11.

12. GOVERNING LAW-SEVERABILITY. The {can securad by this Mostgage shall be construed and governed by the laws of tho United States
and the rules and regulations promuligated thareunder, and with tha laws of ths Stata of lllincis not contrary thareto or incansistent tharewith,
Any law of the Stats of lifinois which wauld restrict the Lender in ongaging in activitias which are not prohibited of it by the laws of 1hs United
States and the rules and regulstions promulgated thereundar shall ba construsd as inconsistent and contrary tharewith. If any provision of this
Morigage is construed or interpratad by a court of competent jurisdiotion to be void, invalid, or unenforoeables, than such provision shall be
doa separsble from the remaining provisions and such degision shall olfect only such provision and shafl not affect the validity or
anforossbility of the remaining provigiona of this Morngsge or the Agreement which it secures.

13, BORROWER'S COPY. Borrowar shall be furnishad a conformed copy of tha Agraamant end of this Mortgags st the time of execuiion or
atter tacordation hereof.

14. AEMEDIES CUMULATIVE, All romadios provided in this Mortgage are distinct and aumulative to #ny other right or romedy undsr this
Moartgage or accardad by law or aquity, end may be exarcised concurrently, independently, or succassivaly.

16. EVENTS OF DEFAULT. In addition to the Event of Dofault caused by sale of transfot of, or promise 1o sell of transfet, all or any part of
the Property, or any Interest theroin, which event is specilically coverad in paragraph 18 heraol, sat forth helow s a list of svents whinh will
aonatitute Events of Defaull. The ovonis are: {1) Botrowaer feile to pay in a timoly manner any amounts dus undar the Crodit Cocuments; (2)
Lender recsiven actusl Knowladge thal Borrowar omitted matorial information in Barrowar's cradit application or made any lalsa or mislsading
statements an Borrowar's credil spplication; (3) Barrowar filen for bankruptoy under any provision of any state bankruptoy law or under sny
faderal bunkruploy act in sifact at the time of liling; {4] Lender receives actual knowladge that Borrower hos delsulted under any oradit
instrument or Mortgage svidencing or secusing a loan te Borrower which loan hae priorily in right of paymant ovar |he line of oredit described in
tho Agresment or whose lian has or appears to have any priority ovar the lien hereol, ur any other creditor of Borrower aitampts to (or sotumly
dont} aelze or obtaine a w:it of altachmaent -gainlt tha Proporty: (5} Borrower feils to keop any othar covanant or ngrum.nt gontained in any of
the Credit Documents n7« ctherwisa specifisd in this paragraph 18; or {8) The Landar receives aciusl knowlesdge that the Praparty is no longaer

the Borrower's principr, 1! lance,

18. TRANSFER OF TP PRAOPERTY. Il all or uny part of the Property or an intarast tharain is sold or weansforred bY Baorrower without
Lender's prior written conseit, oxcluding (al the oreation of a lisn or snoumbrance nubordinala 1o thin Morignge, or {b] the creation of &
purchase monay saourity inturer ¢ “or household uppliancas, such avent shall constitute en Event of Dafault haraundar and undar the Agresment
and Lendar may, at Lendear's op.on daclare ol tha sums sacurad by this Monan- 10 ba immadiataly dus and payable. Any use of sttempted
use by Borrowar ol the ravoiviaa Vo= of crodit evidenaad by tha Agresmeont altar Borrawni's sule, trensiet, of promiss 10 seit or trensfer the
Propaity of any intarest theroin shal’ 20)stitute the basie of a sapatale Event ol Dotault.

17. L\ENDER'S RIGHTS UPON DEFLULT, It Barrawar ahall become in default under thin Munan'p. Londar ahail have the right (but not the
obligation) and without notice or demand upan Borrower and without reigssing Borigwer from any obligaticne haroof, ot its optian, ta declare all
suma seoured hereby immodiafoly due withn 20 dnr'n and may make or do this In such mannar and 1o such sxtent as it may deem necdssary to
protuat the socurlty hereotf. 1f Borrowor is'in defmull as doscribed in parageaph 18, the Landor shall have ench and svary one of the lollowing
rights in addition to tha ﬁgm af toraclosure by #ilicia) prooeesding and solo of the property: (a) Qlfvol any amuunt owing by Lender tv Boirower
wgainat the Borrowar's dabt 1o Londer; (b) A!)pw ay onay which Landar moy have n its possugalon (such aw balstices In the ssurow acooun),
rants, condemnstion of insurance procasde; aucan ¢ the indeblednesa owins bl{ Barrowor 10 Londar; (o} Enforoe any othar jegal right whioh
Lender may huve. No such atlsaet or application ac mentianed in itams (a} and {b) above ahall cute any dofault or relieve the Bottower from the
obligation to pay any instellments or paclorm any of its 6ithar obligations owing under the Agrasmant und Mortguge aws thay become due.

18. ASSIGNMENT OF RENTS: APPOINTMENT Of ®mitie=tygn; LENDER IN POSSESSION. Av additiunal secutity haroundor, Bortower hﬂlb'y
asnigns 1o Lender the rents aof the Pruparty, provided thit plior to agceleration under paragraph 7 herea! of the soourrence of an Event o
Dafault herounder or abandonment ol the Property, Borrov ar-shall have the right 1o colloct and retain such renls sa they become due and

ayable.
P Upan acceleration under poaragroph 17 hereof or abananeinnnt of the Proporty, Lander, in porson, by agent of by judiclally appointed
reouivar, and without regard to tho adagquncy ol any securily for (o indebtodness socurad iy this Mertage shall he sntitled 10 entor upon, take
povsession of and manage the Finporty, and in ils own noma suo lar ot gulluot the tents of the Propatly, including thuae past die. All rents
ooullnoted by Lender or the recoiver shall be applied tiral to paymant o/ the coste of aparation and manayomant of the Property and colleotion of
renty, including bul not limiled lu tacoivar's Toss, premiums on roosl ar's onds and reasonuble atturmey's {oon, nnd Lthen to the sums seoured
by this M°"‘P‘1:' Landar and the rocoiver shall ba liable (o avvsuni anly for thase amatnls actuully soosivad. The antering upon and tekin
gauuulon el the Propstty and the collection and application of 1he reris Hhall not cure or waive any Evart ol Dsfault or notice of default

wreunder or Invalidale any act dune pursuant 1o such notice.

19. RELEASE OF MORTGAGE. Whan Lender has been paid all amounts dus'uzdar the Agrovment, under this Murtgnge, snd under
lor additions) Joans Lender may in the Mutlute make to Borrower which are weuurr d by the Murtgage, Lender will dischargs and rel
Mortgage by delivering a certificate stating that this Morigags has been satiatiad ‘&7 .cowst ngraos 10 pay the Lander @ ressonsble Rel
23 the Lender may raquire for proparing thae osrtifiostes of release and shall pay all costs of recording sald oartilicats.

20. REQUEST FOA NOTICES. Borrower requesis that copies of any notico of doiwult and.motive of sale he addisvepd 10! Borrpwer and sent to
the Property Addresy. Lander requasta 1hat copies of notlces af foreclosure from the holdr, ol wy lien whioh has Mmq’“l this Marigage be

sent to Lander's address, and set farth un page ons of thin Mortgage,
T T s St i g R Y .

21, INCORPORATION OF TEAMS. All o! the tarms, conditions and provisions ol the Zpeomemt sucutod by this Mortgage are by this
raferance Inoorporatad herein as if set forth in full, Any Event of Delasult under the Agresmat t Yall gonsvlute an Event of Delault hersunder
without urther nolics 1o Borrowaer,

22. TWE OF ESSENCE. Timae is ! the esssnce in this Mortgage and Agresment.

23. ACTUAL KNOWLEDGE. For purpuses of this Mortgage, Lender will not be deamad to have raceivid aetual knowlesdgo of infarmstlon
rsquired (o be gonveyed to Lendeos in writing by Botrawaer until the date of actual recnipt of such inlornaiun ot thy sddrose shown on Page Y for
FIRST NATIONWIDE BANK. (or auch vihur addrass spacilied by Lender to Borroweri, Such datg shall be cancliaredly detvrmined by relerance to
the "Regeived” date stampad on such wiittan nolloa by Landor or Landar's agenl. With ragard v other eve s o information not provided by
Borrowar under the Cradit Documeonts, Lander will be doamed 10 have aclual knowiladye o! suoh avem e in'cesnation as the date Lender
teceiveas & wiliten nollne of such evant ar inlormation from a soeurce Lender reasunably believes tu ba reliabie; iraivting but not limited to, 8
gourt or other governmantal agency, Inatitutienal lendes, or tithe company. The aotual date ol reosipt shull be daie niliad by refsrends to the
“Rageived” data stampsed on such writton nolios by Lender of Lender's sgent,

See Morigage Rider attached haroto and incoiporaled hergin by this reference.

24. NO ABBUMPTION. Boonune tho axtansian of arad(l heroin i based upan Mortgagaer's personal finanolal sirowimae’ e es, thy Agreement
and lh.::hMoréunn- may not bo assumad by any thitd panty. Any sttemptad assumplian may rosult in acoeletation ol 1ne entire indebisdness
seou? wleby.

nlouf" FOR NOTICE OF DEFAULY AND FORECLOSURE UNDER SUPERIOR MORTQAQE. Munum‘ur nnd Morigages requast that the
holder of any Marlgage or oihar nncumbranae with a lion prior tu this Mortgaye give nelioe 1o Murtgagoo ot 1820 Kensinglon Road, Osk Brook,
IL 80821, Attentlon: BEQUNTY RESERVE CENTER, aof nny dnlaull under such supserior sngumbrange und of any soin or other lereclosure aotion,

NON-UNIFORM COVENANTS. Burrower nnd Lendat further acvenant and agreo ae lollowe:

25. ACCELERATION: REMEDIES. Excent as providad in paragraph Y8 horoul, upun Boriower's broach ol any cuveneni or sgresment of
Borrower In this Martgage, including the covanants to pay whon due any sums sqourad by thiv Mutgngo, Lendar prior 1o acceferation shall give
notice to Borrower as providad in parayraph 11 heraal spraailying: (1) 1the brsach; (2) the aution raguited 10 oute such bresch; (3) & dale, not less
than 10 days lrom tha date tha notico s mailad (v Borruwaer, by whioh sugh breeuh must be uured; and {4) that 1ailure 1o qire ayoh braach on o
before the date spscilied in Tho natico muy rasull In_acceleration of the sums ssoured by this Marignge, lureclosura by judicisl prucesding, and
sala of the Property. The nolice shall lurthet inform Bortbwar ol \ha hight to teinetate aftet agaslatation and the Hyht (o gekert in the tursclosute
gmuudtng tha nonexistence of a delaull ur any othor dolonse o Burrowar to moaslerslion and fureclowyre, 1f Lhe hreech is not cured on or

sfote the daote spacHied in the nulice, Lorxlar, at Lander's uplion, may declare ol of the surne snautad by thin Murtgege to be immaediately due
and payable without furthar damand and may fotecloss this Moltgage by judicial pragending. Lendaet shall be antitled ta ocollsst in such
procesding all expanses of loraclonure, ingluding but not limited to, reasonaoble stiotneys’ (ees nnd cousis of decumentaty svidencs, shatravts

and title reporte.

26. BORROWER'S RIGHT TO REINBTATE. Notwilimqndln‘; Londot's soceloration of the sums wecurad by this Murtgage due to Barrower's
broach, Bortowaer shall have the right to have any proceadingn hegun by Lendor to onfores this Martgaga diseoniinued st any time prior to entry
of a 'udamcnl anforolng this Murlguge it: (a) Borrowor pays Lendar il sums which woukid ho then due undae thiv Mortgage ams the Note had ho
scceleration ogourred; (bl Borrower curos all hreachas of wny other covenanits or ayrearmante of Borrowsr gontnlimd in this Mortgage; (o]
Borrawer pays all rqesonaobls oxpensus incutred by Lander in anforcing the vovonasnts and ayreomenia ol Butrowoer contuined in this Mortgage

and In enforcing Lender’s rumeadios an provided in ‘mruqrnph 28 herool, inoluding, byt to! lanited 1o, resvonnble sticrnoye' feos; and d}
Borrower takes such action 8o Lander may reasonably roguire to aesure that the lion of thin Mortgaye, Landat's interest in the Property smnd
Barrower's abligetion to pay the sums secured by this Monqu o shatt continue unimpalred, YUpon such payment and ours by Borrawsr, this
Mortgege and the obligations secured horuby shall remmin in full force and sffect as if no acoaleration had noourred,

27, WAIVER OF HOMESTEAD. Barrower hareby waives all right of homestesd sxempticn in the Property.

v
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MORTGAGES OR DEEDS OF TRUST

Borrowsr and Lendsr request the holdsr of any morigage, desd of trust or othar sncumbranca with e lien which has priority over thia Martgage
to pive Notias to Lender, at Lender's address sst forth on page one of this Mortgage, of any default under the superior encumbrance and of any
sale or other foreciosure action,

IN WITNESS WHEREOF, Borrows exacutod this Mortgage.

safRowern  EROL GLADAN BORROWER

80AROWER BORROWER

STATE OF ILLINOIS

COUNTY OF £ } SS.
ICHPEL
1, OSCH#€77 g Notary fwblic in snd for saild county and stata, do hereby certify that
Gog A LARS 7. personglly known to me to be the same person(s} whose
namel(s} 73 subscg d to the forsgoing instrument, appeared
before me this day in peraon, and ack o wledged that _he ] signed and dealivered the said
instrument as hts free voluntory uct, for the uses and purposes therein set forth.

Glven under my hand and officlal seal, this _ 8 rH =T day of WAL AT 7/ .
WITNESS my hand and aofficial seal.

My Cogmmission Expires: /
]ﬁ/hu’md’ épufuifc

NOTARY SIGNATURE

“QFFICIAL SEAL '
Michaal Hoschett
Notary Public, State ¢f fiitnos
My Commission Expires 10/14/92

EQUITY RESERVE (IL-2/81)
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MORTGAGE RIDER poc. 020

This Mortgage Rider is attached to and made a part of a Mon?‘ ge dated MAY 8, 1981 givan by the undarsigned (the "Borrower”}
to secure Barrower's obligations to FIRST NATIONWIDE BANK, A Fadoral Savings Bank (the "Lender®) under the Equity Reserve
Account Agreement and Disciosure Staterment {the "Agreemant”} af the same date and shall bo doemed to amend and supplement

said Mortgage.
INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby addad to the Mortgage.
28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreemant secured by this Mortgaga contains the following provisions:

FINANCE CHARGES

Finance Charges for my Credit Line. The “Initial Finance Charge® section and *Periodic Finance Charqu" section, including its
subsections "How Daily Interast Rate (s Determined,” "How Average Daily Balance is Figured,” and "Current Finance Charge
Rate” descrite the Finance Charges payable in connection with my credit line and how they will be calculated.

A. Initial Finance Charge
To apen my credit ling | will pay the Lean Origination Fee [initia) Finance Charge) shown abovs, which is a one-time non-
refundable Finance Charge. This amount may be posted to my credit fine. ¥ | want to avoid interest charges on this
amount, | will pay this amount in cash when | sign this Agreement.

8. Periodic Finance Charges
Periodic Finance Charges, consisting of interest, will be charged on my credit kine il there is an outstanding balance
owing to the L.under on my cradit line at the end of any day of the billing cycle. Interost will bagin Yo accrue on tha date a
transaction i oosted to my cradit line. Interest will be calculated by applying the daily intarest rate for that billing cycle
to the average urily balance for that billing cycle and muitiplying the rasult by the numbar of actual calendar days in tho
billing cycle [se~ “How Daily Interest Rate Is Determingd” and "How Average Daily Baolanco ts Determined”). This daily
interest rate is subject to increase or decrgase on the first day of each billing cyGle it there has been a change In the
"index™ (defined Sulnw). If the daily interest rate increases, my minimum monthly payment will also increase (see
“Minimum Paymen® ).

1. How Dally interest Rate i Lutyrmined
To determine the daily intarest rate for my credit line for each billing cycle betore that billing cycle beging, the Lander will
“l'? throlisqh the following Step /i *o get the "Index™ far the billing cycle and Steps 2 and 3 to get the daily interast rate for
the cycle:
Step 1. The Lender will datermina th, value of the "index* as of the "Determination Date.” The “Indax” that will apply to
my credit lina will be the Prime Rate s quoted and published in the Western Edition ot The Wall Streot Journal, currently
published by Dow Jones and Co. The ref~.cnced Prime Rate is usually listed under a column entitiod Money Rates. In the
event that on the Determination Date t\vo o' more Prima Rates are published, the Index will be_the highest Prime Rate.
The Lendar will obtain the Prime Rate quoter' (using up to the first two decimal places} on the 30th day (Determination
Date) of the month preceding the first day of ‘he billing cycle, unless there is no Prima Rate quoted for the 30th day in
which event the Lendar will obtain the Primn-liriu qunted for the next precoding day on which a Prime Rate was quoted,
In the event the Index, as described above, is o onger available, Index shall moan a substitute Index solected by the
Lender in compliance with ledaral law.

Step 2. The Lender will than add to the Index an amoint referrad to as the "Spread.” The "Spread” will be 1.7000%.

8tep 3. The Lender will then divide the total of the Index rius the Spread by 366 to determine tho daily interest rate that
will apply for the next billing cycle.

2. How Average Dalily Balance Is Calculated

The Lender will calculate the Avarage Daily Balance by starting :vi*.. the bolance | owe at tha beginning of each day in
the billing period for that statement. The Lender will add any new ‘00\ advances and other chnrqns and will subtract any
payments and credits which are posted to my credit line during the #'zy. The Lender subtracts all unpaid interest and late
chargels). This will result in the daily balance for the day. The Londar will (nun add together the daily balance for each of
the duys In the billing period and divide the total by the number of dao¢s ir, tha billing period, which will rasult In my
Aveorage Daily Balance.

intsrest will continue to accrue until my credit ling balance is paid in full. | undarstand that | may receiva & final billin
statemant showing only the interest which accruad from the closing date of the 7rev.ous stntemaent to the date on whic
the Landear received my payment of my romaining principal balance,

3. Current Finance Charge Rate

Baxed upan the Index in elioct on tho date this A%mumnm wan propared lor signing, tha #gicont daily intorost rate and
the corrasponding Annual Parcentage Rato aro as shown on tha firat payo of this Agraomait,

These rates are subjoct to increase or docreaso at the boginning of the next and subsonuer< %itling cyclea based on
increases and/or decreasos in the Index. . 74

IN WITNESS WHEREOF, Borrowar has exacuted this Mortgago Ridur.

ROWER EROL QLADAN

WITNESS
WITNESS SAN0LL60
WITNESS BORRUWER

WITNESS

WITNESS GORAOWER

WITNESS

WITNESS BORROWER

EQUITY RESERVE iL-2/91)



