UNOFFICIAL GQORY¥e%,

DOCK T TY g AIg

1990 JUB 26 AM §f: 12 91303802

$17.00

{Space Above This Line For Recording Data)

5122808

MORTGAGE

THIS MORTJAGE ("Securlty Instrument™) Is given on June 17
19 91 ‘thenengsgor Is LIBC SUN and CHENGRONG XIE

. HIS WIFE {"Borrower"}, This Securlly 'natrument is given lo
HOUSENOLD BANK S8, A FEDERAL SAVINCGS BANK . which e orgenized and existing
under the laws of ~ Ti17 UNITED STATES OF AMERICA , and whose address is
100 MITTEL CAIVE, WOODDALE, KLLINOIS 80191 {"Lender”).
Borrower owes Lender the prircipal sum ol
One Hundred Twenty Thosaand and no/100
= Dollars {US. 8 120,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security -at ument {*Note"}. which pravidea for monthly payments, with the full deb!, il not pald
satiier, dus and payable on July 1 ., 1998 . This Security Instrument
secures 10 Lender: () the repayment of i s de>! evidenced by the Note, with inlerest, and all renewais, sxtensions and
modiications of (he Note: (b} the payment oi-a% uther sums, with interest, advanced under paragraph ? to prolest ths securly
of this Security instrumen); and {(c) the performenie.a] Borrower's covenanis and agresments under this Security Instrument and the
the Note. For this purpose, Borrower does herstiy r.or.gage, granl and convey o Lender the foliowing described property Jocated
in CCLR County, Hinois:

seesos 7300515

PIN# 10-18-120-005-0600 VOL 116

dji

LOT 12 IN SEVENTH ADDITION TO MILLS PARK LSTATES, BEING MILLS AND SONS
SUBDIVISION OF SECTION 18, TOWNSHIP &1 NORTH. RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE BLAT THEREOF RECORDED MAY
20, 1954 AS DOCUMENT 15911962, IN COOK COUNTY, {LLINOIS

Pwaw lo-\%" 1230 - OO0 S Coon

which has the address of 9337 N. SAYRE AVENUE MORTON GROVE
[Street) {City}
Niinols 80053 (“Property Addresa”);
{Zip Code)

208E0LT6

TOGETHER WITH all the improvemanis naw or hersaiter srecled on the properly, snd &il sasements, righis, appurisnances,
renls, royailies, mineral, ol and gas rights and profMs, water rights and stock and all fixivres now ot hereafier & part of the
praperty. Al replacements and additions shall aino be covered by this Security Instrument. Al of the loregoing |s referred
{0 In this Security Insrument s the “Property”.

BORROWER COVENANTS thal Borrowaer is (awiully seized of the ssiate hersby conveysd and has lhe riphl to mortgage,
gran! and convey \the Property and thati the Propsny Js unsncumberad, axcapt lor enoumbrances ol record. Borrower
wamanis and witl deflend gensrally ihe litie 10 the Property againe! all claims and demands, subject o any encumbrances of
record.

THIS SECURITY INSTRUMENT combinas uniform covenanis for nalional use and non-uniform povenants whh imited
varistions Dy juriadiction 1o constitute a uniform secunty instrument covering real propaesty.

ILLINOIS . Single Family . FNMA/FHLMC UNIFORM INSTAUMENT F omedQints O I
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due the principal of and Inlerss! on the debl svidenced by the Note and sny prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten walver by Lender, Borrower shall
pay to Lender on the dey monthly paymsnts are due under the Note, untit the Note is paid in full, & sum {"Funds®} lor: (a)
yearly taxes and assessments which may attaln pricrity over this Security Inatrument as a lien on the property: {b) yeary
leasshold paymenis or ground rents on the Property, if any; (¢} yearly hazard or property Insurance premiums; and (d) ysary
flocd Insurance premiums, If any; (e) yearly mortgage insurance premiums, if any: and () any sums payable by Borowaer to
Lender in accordance wilh the pravisions of paragraph B, in llsu of the payment of morigage insurance premiums. Thess items
are "Escrow itema”. Lander may, al any lime, coliect and hold Funds in an amount not lo exceed the maximum amount a lender
for a federaily related mortgage loan may require for Borrower's sscrow socount under the federal Real Esiale Setilement
Prooedures Act of 1874 as amended from lime to time, 12 U.S.C & 2601 &t seq. ("RESPA’), unless another iaw that appliss to
the Funds seis a lesser amouni. |f 3o, Lender may. al any lime, colisct and hold Funds in an amount not to exceed ihe
lssser amount. Lender may sstimate the amount of Funds due on the basis of curreni data and reasonable estimales of
expenditures of future Escrow items or otherwise In accordance whh applicable iaw.

The Funds shall be heid In an Institutien whosse deposits sre insured by a tederal agency Inslumentality, or entity {including
L.ender, if Lendor ls such an Institution) of in any Federal Home Losn Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Barmrower for holding and applying the Funds. annually analyzing the sscrow account,
or verifying the Escrow items. uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to maks
such a charge. However. Lender may require Borrower to pay a ons-tims charge for an independeni real ssiate lax reporting
service used by Lunder in connection with this (oan, uniess applicable law provides otherwise. Unless an agreemsnt ls mads
or apphcable iuw ~_oukes Interest to be pald, Lender sha!l not be required to pay Borrower any interest or samings on the
Funds. Borrower uno Lender may agree In wriling, however, that Intersst shall be paid on the Funds. Lender shall give
tc Borrower, withoul churqe, an annual accounting of the Funds, showing credits and deblits 10 the Funds and ths purpose
for which each debit te (he Funds was made. The Funds ars pledged aa additional security for all aums secured by this
Security Instrument.

tf the Funds heid by Lev:de: veseed the amounts permitted to be held by appiicabie law. Londer shaii account to Sorrower for
the sxoess Funds in accordance wl.h the raquirements of applicabls law. [f the amount of the Funds held by Lander al any
time Is not sufficient 1o pay the Er~ow ltlems when due, Lender may so notity Borrower in writing, and, in such case Bomrower
shall pay to Lender the amoun! nscesriury io make up the deficiency. Borrower shall make up the deficienoy in no more than
twelve monthly payments, at Lender's ooty 7.:screlion.

Upon payment in full ol all sums secured b -this Security (nstrument. Lender shall promplly refund 1o Borrowsr any Funds
held by Lender. ii, under paragraph 21, Lencer al.all acquire the Property, Lender, prior lo the acquiaition or sale of the
Property. shall apply any Funds held by Lende, a' uie time of acquisition or sale as a credH againet the sums secured by
this Security Instrument.

3. Application of Payments. Unless apnlizar e iaw provides ctherwise, all payments received by Lendetr under
paragraphs 1 and 2 shail be appiied: first, to iste chargsi aue under the Note: second, to amounts payable under the
paragraph 2; third, to Interest due; fourth, to principal due. »:a (ast. to any (ate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, ausessmenis, charges, fines and Impositions atiributeble to 1he
Property which may atiain priority over this Security Instrument, 71ad easehold payments or ground rents, i any. Bomower
shall pay these obligations in the manner provided In paragraph . ¢. it not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall prompi'y f.mish 1o Lender afl notices of amounts to be paid
under this paragraph. |f Borrower makes these payments directly, Borrov er shall promptly fumish to Lender receipts
evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Securitv. !nstrument uniess Borrower: (a) agreea
In writing to the payment of the obligation secured by the flen in & manner accef (abls t~ Lender; (b) contests in good
faith the fien by, or defends againsi enforcement of the lisn in, legal proceedings wilc! In tha Lender's oplnion operate to
prevent ths enforcement of the lien; or (¢} secures from the holder of the lien an agre in.eii salisfactory to Lender subor-
dinating the Hert to this Security Instrumeni. |f Lender determines that any part of the Prraer'/ is subject to a lein
which may attaln priority over this Security Insirument, Lender may give Borrower & notice {J(niitying the lein.

Borower shall satisty the lien or take one or more of the actions set forth above within 10 days o) the giving of notice.

5. Hazard Insurance. Borrower shall kesp the Improvements now exisling or hersafter eri cisd on the Praperty
insured againal loas by fire. hazards included within the term "extended coverage” and any other hazo« '.:ciuding floods

or floeding, for which Lender requires insurance. This insurance shall be maintained in the amounts anc fr. the periods
that Lender requires. The Insurance carrler providing the insurance shal be choosen by Borrowsr subjeot (s Levder's
approval which shaill not be unreasonably withheld. |t Borrower fails 1o malntain coverage described above, Lo« may,
at Lender's option, obtain coverage 1o protest Lender's righta in the Property in accordance with paragraph 7.

All inaurance policies and renewals shall be accepiable to Lender and shall include a siandard morigage clause. Lender
shall have the right 10 hold the policies and renewals. [|f Lender requires, Borrower shall promptly give to Lender all receipts
of pald premiums and renswal notices. In the svent of loas, Borrower shall give prompt notice to the insurance carmisr and
Lender. Lender may make proof of loss if not made promptly by Bofrowesr.

Unless Lender and Borrower otherwise agree in wriling, insurance procesds shall be applied 1o restoration or repair of
the Property damaged, i the resioration or repair Is sconomicaily feasibie and Lender's security is not lessened. |f the
restoration or repair Is not sconomically feasible or Lender's sscurity would be esssned, the Insurance proceeds shall be
applied 1o the sums secured by this Sscurity Instrument, whether or not then dus, with any axcess pald ‘o Borrower. |
Borrower sbandons the Property, or does not anawer within 30 days a notice from Lender that the Insurance carrier has
offered 1o asttle & ciaim, then Lender may collsct the insurance procesds. Lender may use tha proceeds to repair or restors
the Property of o pay sums sequred by this Securlty instrument, whether or not then due. The 30-day period will begin

whaen the nollcs |8 given,
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postpone the due date of lhe monlhly paymenis referred to in parageaphs t and 2 or changs the amouni of the payments. It
under paragraph 21 the Proparty la aoquired by Lendes, Borrower's right 10 any insurencs policies and prooeeds resulting
fram damage to (he Property pirior 10 the acguisiiion shall pass to Lender 10 the sxtent cf lhe sums sscured by this Ssourity
Instrument immediately prior 1o the acquisition.

8. Occupanocy, Preservation, Maintenance and Proteotion of the Property; Barrower's Loan Application;
Borrower shall occupy. establish, and user ihe Properly, as Borrower's principal residence within sixty days sfter |ha sxscution
of this Security Inafrument and shail continue to occupy the Properly as Borrowsr's principal residence for at least
one year alter the dale of nccupancy, unisss Lender olherwise agress in writing, which consent shall nol be unreasonably
withheid, or unless extonuating circumsiances axist which are beyond Barrower's conirol. Bomower shall not destroy, damage
or Impair the Property. atiow the Property to deteriorate, or commit waste on the Property. Borowor shall be In delault
it any forfeiture action or proceeding, whether civil or criminal, is begun thal in Lender's good falth judgement could
result in farteiture of the Property or otherwise materially impair the lein oreated by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinsiate, as provided in paragraph 18, by cauting the action or
proceeding 1o be dismissed with a ruling thal, In Lender's good faith determination, praciudes forfeiture ol the Borowst's
interest In the Property or other material impairment of the Hen created by this Ssourity instrument or Lender's security
interest. Bamower shall also be In delauit # Bomower, during the ican application process, gave materially false or inaccur-
information or siatements to Lender (or lalled {0 provide Lender with any material inlormation) in conneotion with the ioan
wvidenced by 1he Note, Including, but nol imited to represeniations conceming Borrower's ocoupancy of the Property as a principal
residence. 1! *us Sacurity Instrument is on s isasshoid, Borrower shall scomply with all the provisions of the lease. il Borrower
accuires fee (itie 0 the Property, the lsasshold and ihe fee litle shall not merge unless Lender agreas (o the merger in wriling.

7. Protecdc.i of Lender's Rights In the Property; Mortgage Insurance. It Borrower fails 1o perform the
covenanis and agra~ . ix contained in this Security instrument, or there is a lagel procesding that may significanity affect
or Lender's rights in *«e Fronerty (such as & proceeding in bankruploy. probate, for condemnation or forfeflure or to enforce
laws or regulations}, then Lander may do and pay for whalever is necessary to prolect the vaiue of the Property and Lender's
rights in the Property. Lendr.'s /.sllons may Include paying any sums secured by & lien which has priority over this Security
instrument, appearing In coun, ressanable attorneys’ fess and entering on 1he Property to make repairs. Although Lender may
take action under this paragrag’ v, Lander does nol have to do so.

Any amcunts disbursed by Lende urdes lhis paragraph 7 shali bevome addiional debt of the Borrowsr seoured by this Sacurity
instrument. Unless Borrower and Lenasr agree {o cther tarrms ol payment, thess smounts shall bear interest from the date of
disbursement a! the Note rate and shall be rayaile, whh Interast, upan notice irom Lender to Borrower requesting payment.

8. Mortgage Insurance. Y Lander raqui-ed morigage insurance as a condition of making the loan secured by this
Seculty instrument, Borrower shail pay the prem{im’. required to maintain the morigage insurance in sffect. (f. for any reason.
the morigage Insurance coverage required by Lende: la)s73 or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivaient i the mortgags '=zurance previously In effect, al 8 cost substaniialty equivalent to the cost
to Borower of the morigage Insurance coverage |s not (vailak!> Borrower shall pay 10 Lender sach month a sum equel to ons-twelfth
of the yearly morigage insurance premium being pald by Bo rowe’ when the insurance coverage lapsed or ceased 1o ba In sffect, Lender
wil accept, use end retain these payments as loss reserve in "3 <t morigage insurance. Loss reserve payments may no longsr be
required, at tha opticn of Lender, if mortgage insurance coverage. /.t ‘he amoun! and lor the period that Lender requires) provided by
an [nsurer approved by Lender again becomes avalable and |s obilinrd.. Borrower shall pay the premiums required to maintain mortgage
Insurance in effect, or to provide a loss reserve. until the requirement fur r.origage insurance ends In accordance with any written
agresment between Borrower and Lender or applicable law.

8. Inspection. Lender or lts agent may make reasonable eniries <« un and ingpections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable ca: ae fir 1he inspection.

10. Condamnation. The procesda of any award or claim for damages, dirc~t or'conssqueniial, in cannsction with any condem:
natlon ar other laking of sny part of the Property, or for conveyance In lieu of conduri.ston, are hereby asaigned and shak be paid 1o
Lender.

In the svent of a total taking of the Property, the procosds shaii be appiied lo the sum’ aorred by the Security Instrument, whether
or not then due, with any execss paid to Borrower. In the even! ol & panial taking of the Prupery.in which the fair market valus of
the Property Immadiately bafore the taking is aqual to or greater ihan the amount of the sums e ured by this Sscurlty Instrumaent imm-
ediaisty befors the taking Barrower and Lender olherwise agree in writing, the sums secured by thir Secrity (nstrument shail be reduced
by the amount of the proceeds multiplied by the following traction: (a) 1he total amount of the sums se<urad immadiately before 1he taking
divided by (b) the fair market vaiue of the Property Immediately hefore the taking. Any balance shall be ai7. ic Borrower. In the svent of
partiaf taking of the Property in which the fair market value of the Property Immediately befors the taking, un'ss- Bomower and Lender othe
agrse in wriing or uniess applicable law otherwiss provides, the procesds shall be applied 10 the sums secuisd r; this Seourity instru.
ment whether or not the sums are then due.

it the Property is abandaned by Borrower, or if, after notice by Lender to Borrowsr that the condemnor offers to make an award or
settle a ciaim for damages, Borrawer jalls to raspond to Lender within 30 days aftor the date the notice is given, sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Bomrower otherwise agree in wriling, any application of proceeds lo principai shail not extend or postpons the
due date of tha monthly payments relerred o in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrowsr Not Released; Forbearance By Lender Not a Walver, Exension of the time for payment or
modification of amortization of the sums secured by lhis Security instrument granied by Lender to any successor in inferest of Borrower
shall nol operate 1o relsase the liabllity of the original Borrower or Borrower's successors in interesi. Lender shali not be
required 1o commence proceedings against any successor in interest or refuse fo exterid time for payment or cltherwiss modify
amortization of the sums secured by this Security instrument by reasan of any demand made by the ariginal Borower or Borrower's
successors in interest. Any larbearance by Lender in sxercising any right or remedy shall not be a waiver of or preciude
the exercias of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security insirument shall bind and banefit the successors and assigns of Lender and Bomower, subject to the
provisions of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrowsr who co-signs this
Security instrumen! but does not execute the Note: (a) Is co-signing this Security Inatrument only to morigage, grant and convey
that Borrower's inlerest in the Property under the terms of this Sscurity Instrument; (b) ia not personafly obligated to pey the sums
sacured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres lo extend, modify. forbear or
make any accommodations with regard to the terms of this Sacurlty Instrument or the Note wihout that Borrower's consent,
30I8L.0em  (4/91) MLA
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13, Loan Charges. Il ths loan secured by this Security Instrument ls subject 10 & law whioh sets maximum loan
charges, and that law (s finally interpreied so that the Interest or ather loan charges collecled or lo be collected In connection
with the loan exceed ths permitied Nmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the chargs to the permitted limit; and (b) any sums already collected from Borrower which axoeeded permitted limits will be
refunded 1o Borrowsr. Lender may chocse (o make this refund by reducing the principal owed under the note or by making
a direct payment to Borrower. I & refund reduces principal, the reduction will be lreated as a partial prepayment withoul any

prepayment oharge under the Note.

14. Notloes. Any notice to Bomrower provided lor In this Security Instrument shail be given by delivering it or by malling
it by first class mall uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice {o Lender. Any notice (o Lender shall be given by first class mall 1o
Lender's nddress stated herein or any other address Lender designates by notics to Borrower. Any nollce provided lor in (his
Security Ineirument ahall be deemed 1o have been given to Borrower or Lender when given as provided in {his paragraph,

18. Qoverning Law; Severability. This Security Insirument shall be govemned by federal law and the law of the
jurisdiction In whioh the Property s located. In the event that any provision or clause of 1this Bscurlly instrument or the Note
conflicls with appiicabie law, suah confict shal not afteat aiher provislons of this Securty Instrumant or 1he Note whith can
be given eftect without the conficling provision. To this end the provisiona of this Security Instrument and the Note are
declared to be 7 Asrable.

18. Borrovw-er's Copy. Borower shall be given one conformed copy of Lhe Note and of this 8eourity instrument.

17. Transier o! the Property or a Beneficial Interest in Borrower. It ali o7 any pant of the Property or
sny interest in it s s>y 2~ transferred (or It & bensficial inlerest in Borrower is 20id or \ransierred and Borrower ls nol & natursl
person) withoul Lende ¢ _ruine written consenl, Lender may, at lis option, require immediate paymeni in full of all sums secured
by this Security Instrument. ’owever, this option shail not be exercised by Lender if axercise is prohibited by federal law as of
the date of |his Security insin.me”...

it Lender exsrcises this optin, Lender shak give Borrowsr notice of accelsration. The notice shall provide a period of not
less than 30 days from the dats ine notice ls delivered or mailled whhin whioh Borrower must pay all sums secured by this
Security Instrument. 1| Borrowar falls 15 pivthese suma prior 1o the explration of this period, Lender may invoke any remedies
permitted by this Security Instrumeni with~.ut further notics or demand on Borrower,

18. Borrower's Right 10 Reinst ite. ' if Borrowsr mests certain conditions, Borrower shall have the righ! 1o have
enlorcement of this Security instrument discontiv.a 8t any time prior 1o the sariier of: (a) 5 days (or such other period as
appicabls law may specity for reinstalement) befor=/pZia of the Property pursuamt to any pewer of sale contained in this
Security Instrument; or (b] entry of & judgment enforing, (s Security (nstrument. Those conditions are that Borower: (a)
pays Lender al sums which then would be dus under ‘na Security instrument and the Nole as if no soceleration had cocurred;
{b} cures any defaul of any olher covenants or agresmants; ‘J) pays alt sxpensss incurred in enforoing this Security Instrumaent,
Lendwr's righta n the Property and Borrower's cbligation to jay the sums secursd by this Security (nstrument shall conlinue un-
changed. Upon reinstatemeni by Borrower, this Security Instrumant and the obligailons secured heraby shall remain fully effective
a8 if no acceleration had occurred. Howaver, this right to reinstais ~nafl not apply in the case of acceleration under pamagraph 17,
inciuding, bul not imied to, rsasonable atiorneys’ fees: and (d) takes: v action as Lender may reasonably require to assure
that the lien of this Sscurity instrument, Lender's rights In the Property ary Jorrower's obligation (o pay the sums sscured by
this Seourity Instrument sha)l conlinus unchanged. Upon roinstalement b Forrowser, this Secutity Instrument and the obligations
sscursd hersby shall remain Nily effective as If no acceleration had occurnrcy.  Hosaver, this right to reinsiale shall not
apply in the case of acceleration under peragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nols or a partice! I7isrest in the Nots (together with this Security
Instrument) may be sold one or more limes without prior notice to Borrowaer, A sals 1\ay 72aut in & change in the enlity (known as
the "Loan Servicer") that collects monihly payments due under the Nole and this Secunity lriirumaent, There also may be one or more
changes of the Loan Servicer unrelaied to a sale of the Nole. if there is a change of the Lean Servicer, Borrower will be given written
natice of the change in accordance with paragraph 14 above and applicable law. The nelice w (N siate the name and address ol the
new Loan Servicer and the address o which payments should be made. The notice will alse coniair. an)¢ other information required

by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposs., 7.orsge, or release of any
Hazardous Substances on or in the Property. Borower shail not do, nor allow anyone eiss to do, anything plwenting the Proparty (hat
is in viclation of any Environmental Law. The preceding two ssntences shall not apply to the presence, use, > 7.ctage on the Property
of small quaniities of Hazardous Subsiances that are Genenslly recognized to be appropriate to normal residentia. uves and (o mainten-
ance of the Property.

Borrower shall promplly give Lender written notice of any investigagtion, clalm, demand, lawsull or other actien by any govammenial
or regulatory agency or private party Involving the Property and any Hazardous Subsiance or Enviromental Law of which Borrower has
scual knowledge. i1 Borrower is notfled by and governmental or regulartory authority, that any removal or other remediation or any
Hazardous Substances aMecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
whh Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxlc or hazardous subsiances by Environ.
mental Law and the following substances: gaaoline, kerosene, ather flammable or toxic petroleum products. toxic pesticides snd
herbicides volatile solvents, materials containing asbesios or formaidehyde, and radiouctive malerial. As used in this paragraph 20,
"Environmental Law" federal laws and laws of the |urisdiclion where the Property s located that relate to health, salety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24, Acceleration; Remedies. Lender shall give nolice to Borrower prior 1o acceleration following Boarrower's breach

of any covenant or agreement (n this Security instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; {b) the aclion required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Bomower, by which the default must be cured: and (d) that fallure to cure the
default on or befora the date specified in the notice may result in acceleration of the sums secured by this Security Instrumant,
foreciosure by judicial proceeding and sale of the Property. The notice shail further inform Borrowar of the right to reinstate
ILMT4c.frm (MLA 4/87)
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after accaleration and the right to assert In the foreclosure procesding the non-existence of a defaull or any other defense of Borrower
1o acoeleration and (orecliosure. i the dafault s not cured on or before the dale specifiad In the notice, Lender al its oplion may
require immaediate payment In full of all sums secured by this Securlty Instrument without further demand and may forecioss this
Security instrument by |udicial proceeding. Lender shall be entitied to coliect al expenses incurrsd in pursuing the remedies

provided in this paragraph 21, including. but not limited 1o, ressonable attomueys’ fees and costs of title evidence.

22. Relsasse. Upon paymen! of al sums secured by this Security Instrument, Lender shak releass thia Security instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bomrower walves all right of homestesd sxempiion In the Property.

24. Riders to this Security Instrument. It one or more riders are axeculed by Borrowsr and recorded together
with this Security Instrument, the covenanis and agresments of each such rider shall be incorporated into and shall amend and
supplemen! the covenants and agresments of this Seourity Instrument as f the rider(s) were a part of this Security Instrumaent.
[Check applicable box(es)]

D Adjustable Aaie St O Condominium Rider D 1-4 Family Rider

[C] Grachisted Payment R'uer (] Planned Unit Development Rider 3 BiWeekly Payment Rider
Baloon Rider O Reis improvement Rider [C] 8econd Home Rider
{7 Other(s) (specity]

BY SIGNING BELOW, Borrower accepts and agress to lhe ferm. 7.7 covenants contained in thia Securtly Instrument and
In any rider(s) executed by Borrower and recorded with .

Witnssses:

(Space Beiow This Line For Acknowledgment)
STATE OF ILLINOIS, Caoice

I, THE UNDERSIGNED , @ Notary Public in and for saio ceinly and state,
do hersby cerity that  LIBO BUN and CHENGRONG XIE ; e o o

County ss:

his wite, perscnally known to me to be the same person(s} whose name(s) ARE
subscribed o the foregoing Instrument, appearsd before me this day in person, and acknowledged that The ¥
signed and delivered the sald instrument as THEIR free and voluntary act, for the uses and purposss therein
set forth.
Given under my hand and officlal seal, this 17th day of June , 1991

My Commission expires: E\ .
Notary Publle > ’1

PREPARED BY AND MAIL TO:
WALTER O. MAUL, JR.

MORTQAQE SERVICES A OFFICIAL SEAL®

lg\\lmu M, Parez

om Notary PubHc, eu:‘e “t’)l inois
Cou

2 My Commlulon F.xpires 7/30/92

{Address) y J

—  WOOODDALE, Il 80191

ILMT3.0rm  (4/01) MLA

Z0BCLOET6

BOX 333
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOCN RIDER is made this 17th _ day of June . 19_91 ___ and s Incorporsted into and shal
be deemed to amend and supplaement the Morigage. Dsed of Trust or Deed 1o Secure Debt {ihe "Sscurity Instrument”) of the same dale
given by the undersigned (the "Borrower®) lo secure the Borrower's Nots to

HOUSEHOLD BANK fsb

{ihe "Lendar®) of the same date and covering (he property described in the Sacurity Instrument and located at
8337 N. SAYRE AVENUE MORTON GROVE, (L 80083

(Froperty Address]
The inierest rute stated on the Note ia calisd the *Note Raie.” The date of the Note Is called the *Note Date.” | undersiand the
Lender may tranafer the Note. Security Instrument and thie Rider. The Lender or anyons who takes the Nots, ths Sscurity Instrument and this
RAicler by transfer and who s entilled 1o receive payments under the Nole la calied the *Note Holder.”

ADDITIONAL COVENANTS. In addition lo the covenants and agresmenis in the Security insirument, Bomrower and Lender turther
covenani and agree 74 1olows {despite anything to the contrary contained in the Security Instrumeni or the Nots):

1. CONDITIONAL FACNT TO REFINANCE

Al the maturity date ol .n» Note and Security Instrument (the "Maturity Date”™), | wil be able 1o obfain & new iodn ("New Loan') with & new
Maturity Date of July 1, 20_21 . and with an interast rate oqual io the “New Note Rate® dmermined in accordance with
Section 3 below H all the conditiaa provided in Secliorts 2 and 5 below are mel (Ihe *Conditional Refinancing Oplion®). if those oondilions
ar; hot met, | understand tha! the Motv Molder Is under no obligation to refinance or madity the Note, or & extend the Maiturity Dale. and that
) wi have 10 repay the Note from my ov n rescurces or find a lender willing 1o lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION
it | want to sxercise the Conditional Ry @ .cing Option 8! malurity, oertain conditions must be met as of the Maturity Date.

These conditions are: (1) 1 must still be the owner #::0 occupant of 1he property subject to the Security Instrumen {the *Property®); (2) | must
be current In my monthly payments snd cannot ha'e bean more than 30 days iats on any of the 12 scheduled monthly payments immadiately
prececing the Maturity Date: (3) no lien againsl the Freamy (axcept for laxes and apecial sassssmenis not ysl dus and payable) cther than
that of the Securlty instrument may exist; (4} the New Ko Asle cannot be more than B percentage points above the Nois Rate. and {8) |
must make & written request 1o the Nole Holder as pravidad i Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed raie of interest equal 10 1.:e Federal National Morigage Asscclation's required net yleld for 30-year
fixed rate morigages subject to & 80-day mandalory dellvery commiimaAl, s one-hatl of one percentage point (0.5%), rounded to the nearest
ane-eighth of ons percentage point (0.125%) (the *New Note Rate‘). Thy reculred net yield shall be the applicable nst yieid in effecl on the
date and tme of day that tha Note Holder recelves notice of my slection & 7«aoise the Condltional Refinancing Option. If this required net
yisid is not avaliable, the Nole Hoider will determing the New Nole Rals by ue'12 comparable Injormalion.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as ocslculaiad in Section 3 above is nol greater thar 5 purrentage points above the Mole Rate and all
other conditions required In Section 2 sbove are satisfied, the Note Moider will determine th4 amount of the monihly payment that will be
sufficlent to repay in Pl {a) the unpaid prncipul. plue (b} accrued but unpaid Interest, plus (c, .l olher sums | will owe under the Nole and
Security instrument on the Matusity Date (assuming my manthly payments then are cutrent, as ‘eq’'<ed under Section 2 above), over the
torm of the New Nois at the New Note Rate In equai monthly payments. The result of this caloui vor wifl be the amount of my new

principal and Interest payment every month unlil the New Note is fuly paid.

8. EXERCISING THE CONDITIONAL REPINANCING OPTION
The Nots Holder will noiity me at lsast 90 calendar days in advance of the Maturity Date and advies =< o ine principal, accrued but

unpaid interest, and ait other sums | am expecied to owe on he Maturity Date. The Nois Hoider atac will agvls~ me thal | may exsrcise

the Condilonsl Refinencing Option if the conditions in Section Z above are mat.  The Nots Holder will provide my rayment record

information, together with the name, ttie and address of 1he person representing the Note Holder that | must nolify In uriter 1o exerciee

the Conditliona! Refinancing Gptlon. 1t | mast the conditions of Section 2 sbove, | may exerciee the Conditionsl Refinanning Oplion by

nolifying the Note Holder no later than 43 calendar days prior 1o the Malurity Date. The Nols Hoider will caloulate the fixed New Note Rale
based upoan the Federal Navional Mongage Association’s applicabie publshed required ne! yleid in sifect on the dale and time of day nolification
is received by the Nols Hoidw and &s caiculated in Rection 3 sbove. | will then have 30 calendar days to provide lhe Note Holder with
scceplable proa! al my required ownership, cocupancy and property en siatus. Bsefors the Maturity Dale the Nole Holder will advise me

of the new Interest ruie (1he New Note Rals), new monthly payment amount and a date. lime and place at which [ musi appear (o sign any
doouments required to complete 1he required refinancing. | understand the Note Maider will charge me & $260 proosssing tes and Ihe

cosls assooiated with updating the title insurance pallay. if any.

BY SIGNING BELOW, Borrowsr acoepls and agress |0 the terms and covenantis ooplllnod In this BQMFH«

---—f‘g"v%) s ) &L
o M(/ arove
“LIBO 80N (orrawen) dorrower)

(Seal) (Oeal)
(Botrower) {Borrower)

(Sigh Original Only}

M TI MTH%,LI:ON AIDER-Singls Family-Fannie Mae Unitorm tnsryment Form 3180 1248 {pdge 1 of 1 page)




