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R SALLIE JLENKINS

THIS INDENTURE WITNESSETH, THAT THE MORTGAGD

(whether one or mors). of

1620 S MILLARD, CHICAGO IL in the County of ___COOK and State of lIlinois

MORTGAGES AND WARRANTS to the Mortgages, MERCURY FINANCE COMPANY of ILLINOIS of BURBANK

Coumgv of COoK and Stale of lllincis, 10 secure the payment of B certain promiaaory noie in the amount of
execuled by the Morlgager, bearing even date herewith, payable to the order of Mortgagese, with the Final

Instaliment due not later than 5-20-96 .19 ; any extansions, renawals or moditications ol said note; and any cost

advanced or expenses incurred by Morigagee purauanl to this morigage, including without limilation, costs of collection,

(herainafiar the “Indebtedness”), the following described Real Estate:

1L.OT 6 IN BLOCK 2 IN RESUBDIVISION OF LCTS 1, 2, 3, 4 AND 5 AND THE

VACATED ALLEYS IN LANSINGH'S SECOND ADDITION TO CHICAGO, SALID ADDITION

BEING A SUBDIVISION OF LOTS 2, 3, 4, 17, 18 AND 19 (EXCEPT THE WEST

146.17 FEET OF LOTS 4 AND 17 AFORESAID) IN KEDZIE SUBDIVISION OF PART OF

THE SOUTHWEST QUARTER OF SECTION 23, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID NO. 16-23-306-024
pEPT-01 RECORDING 13 .06
THEHBE  tran A3L4 046,221,711 14.07 .00
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situaled in the County of CO0K N in the Staie of llhaois. together with ail prvileges, ea: aments and
appurtenances, all rants, issues and prolits, aliawar?s and payments made as a rasull of the exercise af the nghtof aminantdomain,
and all existing and future improvements and tixiUres {3l catled the “Property”), hereby releasing and waiwving all rights under ami by
virtue ol the Homesiead Exemption Laws of this 5iatn

Mortgagor cavenants that ol the ime af execution/neroo! there are no hens a1 encumbrances on the Proprarly excepl

This morlgage consists of two pages. The covenants, cond lions, provisions and assignmen! of renis appearing on page 2 (the
raverse side ol this morlgage) are incorporaied heargin by relerésceand are a part heredl and shall be bpinding on the Mortgagors,
their hewrs, successors and assigns

The undersigned acknowledge receipt of an exact copy ol 1his moitgagy

DATED. This 9th day of . ARBIL . el .
" ( " 7 -
= (SEAL)
7
- (SEAL)
STATE OF ILLINOIS }
1SS
counTy or _CO0K )
1. the undersigneg notary in and lor said County, in the State aloresard, QO HEREBY CERTIFY, That
SALLIE JENKINS
parsonally known (o me [0 be the same person—.whase name 15 . subscribed 10 the lg.:ago roanstrument, appeared
belore me this day 11 purson, and acknowledged that?_hesigned. sealed and Jehvered the sa-ﬁflr\suum\é\‘a ar-l1er free
and voluntary act. tor the uses and purposes theromn set torth, including the release and wajdr ol the right

omestead
GIVEN under my hand and notana! seal, thrs 9th a0l ot o ?RIL ~;'-“-k‘-"'j‘ AD 1991

//

SALWA ABU-RUMELIEH 5417 W _79th St. Burbank IL 60459

This instrument was prepared by
' Acct. no  501UFSLER ADDRESS)




UNOFFEICIAL COPY

THE COVENA“fS. l(.:'Oll‘i!)l‘ﬂ()NS. PROVISIONS AND ASSIGNMENT OF RENTS REFERRED TQ'OM PAGE 1 (THE REVERSE
SIDE OF THIS MORTGAGE}:

1. Mortgagor shal kesp tha improvemanis on the Properly msured agansl any loss or damage occasionad by fire, axianded coverage parils and
such other hazards as Mortgagee may 1equire, through insurers approved by Morigages. in amounts not less than tha unpaid balance o! the inde-
bledness plus any other indabtedness secuted by the Propeny, wilhoul co-insutance. The polcies shall contain the standard morigage clause in lavor
of Martgageo and, unless Mortgages otherwise agrees in writing. the original or. it this is not a st morigage. a carliicate or memorandum gopy ol
all policies covering the Property shall be deposied with Morigagea. Mortgagor shall prompily give nolice of Wss lo insurance companles and
Morlgagee. Il this 18 3 lirst mongage, Morgagoe may adjust or compromise and claim and all proceads ltom such nsurance shali be applied. .t
Mortgages's oplion, to the inslaliments of tha Note i the mverse order ol their matunlies or lo the resloration of the improvements on the Property.

2. Mortgagor covenanlis: lo keep thu Proparty free ftom olher liens and encumbrances superior to tha hian of this moilgage; 1o pay all superior liens
or encumbrances as they fall due; to keep the Propaty in goor and tenaniable congiion and repair, and 10 restore of teplace damaged of deslroyed
improvemants and lixiures, nol L Commit wasie or permit waste 10 be commiltad upon the Progerty: not 10 ramova, demolish or materially alter any
part of the Froperly withou! Mortgagee's pror wiitten conseni, axcepl Mortgagor may romove o lixlurg, provided the hixture s promptly replaced wiih
another lixture of al Jeast egual ulidity; to comply wilh all laws, oidinances, and regulations aliecting the Property. lo paimit Morigagee and ils au-
thonized rep:asentatves o enter ihe Propeny al reasonable mes lo inspect il and al Morlgagee's aplion. repail ot restore 411 this 15 a lirst mongag..
lo pay Motigagaes sulhiciant funds al such times as Morigagas designates, {o pay the estimated annuat resl osiate taxes and assassments on ihe
Propery and all property insurance premmums (hereinalter “"Escrow’). but. i nol designated (o be pawd 1o Esciow, 10 pay balore they become dela-
quent all taxes, asskessments and cther chargas which may be lavied ot assessed agansl the Property. and (o pay the propeily insurance premiums
when dus Lipon idortgagors's laifura to perform any duty harem, Mortgagee may, al 1s cplion and withoul notice. parioim such duty. including withoul
timitation paying any amount and the cost of such parformance shalt be due on demand and secuted by ttws morgage. beanng nlerest trom date i~
curred unhi date paid at 1he lower ol the annual paicantage rale disciosed on the nota o! aven date herewith or the highest rale aliowed by law. Mo
infererst will be pad on funds heid in Escrow and they may be comminglad with Morigagee s generat funds.

3. Mortgagee, without notice, and without regard 1a the consideralion, if any, paid therelor. and nolwilthstanding the existence al that lim: of any w-
lenor bans sherecn, mayv«elease any parl of the Properly or any person kable for any indebtedness secured heteby, withoul in any way atlacling 1he
nability ! any pary tong ndebledness and morigage and wilhout in any way atlecting the prionty of the ten of this morigage. to tha full exiem of Ine
indobledness remaining unnaud hersundet, upon any part of the secunty not expressly released. and may agrea wally any pany obligaled on lhe (nge-
bediedness or having any miarasi i the sacurity descnbed herein 16 axtend ihe time for pdymeni ol any or all of the indebledness secured hereby.
Such agreement shall nol /v any way, raleasa or impair the len hereof, but shatl extend the ken hereat as aganst the Inle al all panies having any
Interas! i said Secunty whithod2rast1s subject 10 said lien.

4 Upon default by Mortgandt ir any lerm of an instrument evidencing part or all of {he Indeblegness. upon Morlgagqor or a sutely (ot any ot the ta-
deblednass ceasing to exist. becori.nb Insclvent or a subject of bankruplcy o other Insalvency proceadings. of upon breach by Morigagor of any co-
venant o1 othar prowision herein, ah 1ha Indeblednass shall al Morigagee's option be accelerated and become ammediately due ancg payable:
Mortgagae shall have lawhul remedies) incuding foreclosure, but fature 10 exercise any remedy shall not waive nl and ali ramedies shall be cumulat:ve
rather than afternative; and in any sud i [ciaclose tho hien heieol or enforce any other remedy of Morigagge under thus morgaga or any mstrument
avidencing pan or all of the Indebledness, “*wia shall be allowed and included as addilional ingedledness in the decree for sale or clher judgment or
decran, all expenditures and expenses winch may be paid of ncurted by or on bghalf of Morgagee. including but notl imited 1o altorney s and ulle
fees

5 Morigagee may wawva any delaull withoul waring any olher subsaguont or prior delauil by Morgagor Upon the commencemen! or dunsg \ne
paendency of an achion 10 tnraglose this mortgage, of anleic any other ramadies of Mortgagee under it. without regard Lo the adequacy of the Properny
as security, the coun may sppaint a 1eceiver of the Pr¢ perty {including homestead interast) wilhoul bond. anc may empowsar tha 1eceiver (o lake pos-
sassion ol the Proparty and collacl the 1ents. issues and profits at the Properly and rxarcise such othet pOWENs as the court may grant unlil tha confe-
maton al salg, and inay ordas the rents, 1Issues ang prolils (when 50 collecled. lo be held and applied as lhe counlt may direcl. Invalidily of unanforcea-
ity of any provision of tis mongage shall nol aflact thac2' iy or enloiceabilily ol any other pravision. Tha covenanis and agreamentis of all
Mongagors are |oint and sevoral. This mortgage benelts Mor gar eel its successors and assigns and nds Morlgagor(s) and their respeclive hens.
execulors, adnumstialors. succossoels and assighs.

& il ai or any pan ol 1he Propaity or either a legal o euilable witerestiharain i sold of trans'erred by Morigagor without Morigagee's prior wrnition
consant. excisthng tansfers by dewise or descent of by operation of lew upon the death of a joim tenant ¢ a panner or by the granl of a leasehold
interast in a parnt of the Propurty of thraa years or less nol contaning al) oplion o purchase, Morigagee may. at Morlgagae's opton, declare alt sums
secured by this Morgage rmmediately dug and payable to tho exlent alowan oy law and the noters} kereundet and any lailure to exercise said option
shall not cunsiilute a wan @l ol the nght to exercise the same al any olhel tne

I Assignment ol Rents To further secure the Indebledness. Mortgagor docs hrieby seil. assign and nans’er unio the Morigagae all lhe rents., is-
s €k and piolits now due and which may herealler becoma dug under or by viedr 'Sl any lease. whelher waillen ot oral, ot any lettling of, or ol any
“Qfkament 1o the use or occupancy of the Property or any part thereol. which may Fav: been herelo‘ore oI may be nereatter made ol agreed 10, il
t&iPg the ntenhon hateby 1o estabhsh an absalule fransfer and assignmmenl of all sucksg/ises and agreements unto Motigagee. and Morigagor does
W@E:by appuid srevocably Mongagee (s iue and lawdul allorney (with of without laking r.6nsession of the Property) 1o tent, laase or lel all or any por-
100 of the Property 10 any party al such rental and upon such terms as Morigagee shii. n its discietion delermine. and lo collec! all of said 1enls. is-
w4 s and piohis ansing ltam of accruing at any lime haergahe:, and all nbw due or thal may he ealter becoma due
C’Mortgagm reptasents and agrees thal no rent has been or will ba paid by any person In posiessic. o! any portion ol the Property 1ot moie than ona
inslalimant 1t advance and thal the payment of nona of the rents to accrue for any portion ef the s2:@ Propany has buen o1 wili be waived, released
reduced. discounted or otherwise discharged or compromised by the Morgagor. Morigagor waive's any right of set ot agains! any person N pHsses-
si0n of any portion of the Fropeny. Mongagor agrees nol le lurther assign any of the 1ents o1 proins o thg Frapeny

Nolhung herein contained shall be construed as constituling Lha Marlgagee a morigagoe in PUSSessIc. o the absence of the taking ol aciuat pos-
sesson of the Property by the Morigagee In the exercise of the powers herein granied Morigagee. no 11 biktv. shall ba assered or enloiced against
Motigagee. ol such habidny bang exprassly warved and released hy Mongagor.

Morigagor lurther agrees 10 assign and kiansler 1o Mortgagee by separate wollen instrument ait lulre leazas upan ail or any part of the Propoerty
and 1o execule and deliver, al the request of the Morigages, alf such futher assurances and assignmaents as Mongi gee shall irom lime 1o bmg require.

All leases allecting tho Propeity shall ba submitied by Morgagor lo Morigagee lor s approval prior 1o Ihe execLiion hecaot. All approved and exe-
culed leases shall be specihically assigned to Mortgagoee by instrumaent in form satisfaclory o Morigagee

Although i 1s the indertion of the partias that this assignmant shall ba a presenl assignment .1« expressly undorstoos 4/.d agreed that Morigagee
shall not exsrcrse any of Ing rights or powsrs conferred until the mongage shall ba in delaull
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