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MORTGAGE LOAN # 00070634

THIS MORTGAGE ¢ Sccurity Instrument’’) is given on JUNE 18 \
1991 . The mongagor s ALEJANDRO M, CARMONA & MARIA 1, CARMONA, HUSBAND AND WLFE AND
SALVADOR H. PENA, A BACAELOR (Burrower™). This Security lastrument is given o . .

FIRST NATIONAL MORTCACS EXCHANGE, INC, . which is orgunized and ¢xisting
under the laws of DELEWARE , und whose uddress is

4718 N. HARLEM AVENUE, SULTE.6, HARWOOD HELGHTS, Ll 60656 (Lender'),
Borrower owes Lender the principul sum o SEVENTY ELGHT THOUSAND FOUR HUNDRED AND NO/Z100

e e - cmmmannmuneasw=oflurs (U.X. $ 78, 400,00 ). This debt is evidenced by Borrower's note
dated the same date s this Security (nstrument (“Hotw'y, which provides for monthly payments, with the full debt i no
paid earlier, duc und puyubdle un JULY L, 2080 - Tlvs_ Seeurity Instenment
secures 10 Lender: (u) the repayment of the debt evidencer Gy the Nute, with interest, und all renewals, extensions und
modifications of the Note; (b} the puyment of al} other sums, with interest, advanced under purngraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrowcr's covenunts and agreements under this Security Instrument
and the Note. For this purpuse, Borrower dues hereby mortguge, grast and convey 1o Lender the following described prop-
enty located in GOOK County, Hinvis:

10T 22 IN THE RESUEDIVISION OF LOTS 73 TO 120 TNCLIMUL-TM BAN BROMN JR'S
PRNNOCX SURDIVISION IN THE NORTHEAST 1/4 OF SECTION 4, “S2MEIP 40 NORMY,
RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COMNDY, ILLINOIS.

I?.«E%f?)’ ""(:'C‘ 2- . »
which has the address of 2253 N, KILDARE o BHIGAGE. ,

|Steesn) {Cuy}

1Rinois . (“*Property Address''),
¢ Conde}

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all gasements, uppuricniances,
and fixtures now or herealler v purt of the property. AW replscements und udditions shall ubso be covered by this Security

Instrument. All of the foregoing is referred 1o in this Security Instrument us the **Praperty. ™’
BORROWER COVENANTS that Barrower is lawfully seised of the cstate hereby conveyed and has the right o montgage,

grant and convey the Property and thal the Property is unencumbered, except for encumbrances ol recard. Horrower warrants
and will defend generatly the litle 10 the Property against all claims and demunds, subject w any encumbrances af record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationud use and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform securily instrument covering real property.

JLLINOI8—Single Family—Fannie Mas/Preddie Mos UNIFORM INSTAUMENT Porm 3014 0 (g / of 6 pages)
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All insurance policies and renewnls shall e scceptable to Lender and shatl include w stnmdard 1nortgage clnuse. Lender
shall have the nght 1o hold the policies and renewals. If Lender requires, Borrower shull promply give to Lender nlf receipty
of paid premiums and renewal potives, In the event of oss, Borrower shall give prompt natice te the insurance currier and
Lender. Lender may make proof of loss if nov made promptly by Borrower.

Unless Lender and Burrower atherwise agree in writing, insurance proceeds shatl be applied o resoration ar repmr
of the Property damaged, if the restaration or repair is ceanomically feasibie und Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security instrument, whether or nat then due, with any excess paid to Borrower {f Borrower
abandons the Property, or does not answet within 30 days a notice from Lender that the insurance carrier s offered to
settle a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Praperty
o to pay sums secured by this Security Instrument, whether or dot ther due. The 30-day period will begin when the natice
Is given.
Unless Lender und Barrower atherwise agree in writing, any applicution af proceeds 1o principal shall not extend
or postpane the due'dpte of the monthly paymenms reterred to in parogrnphs | and 2 or chunge the amiount of the payments,
If under paragraph 21.the Zropeety is ucquired by Lender, Burrower's right to any insurance policies and proceeds resulting
from damuge to the Praperiv.arior to the acquisition shall pass to Lender to the eatent of the sums secured by this Security
Instrument immediately priore the acquisition.

6. Occupancy, Preservaion, Maintenunce und Protection of the Property: Borrower's Loun Application;
Leaschoids. Borrower shall occrry, estublish, and use the Property ay Borrower's principal residence withir sinty doys
after the oxccution of this Security fnstctiment and shall vontinite to oeeupy the Property as Boreower’s principal residence
for at least one yeur after the dute of worapaney, unless Lemler niherwise ugrees in writing, which consent shall not be
unreasonubly withheld, ar unjess extenuiting Citcumstances exist which are beyond Borrower’s control. Borrower shall ot
destroy, damage or impuir the Property . aliuw the Property to deleriorate, ar commit waste an the Property. Borrower shull
be in default if any forfeiture action or proceediite. whether civil or criminnd, is begun that i Lender's goud faith juclgnent
could result in furfeiture of the Property or otherwise nuatzeinily impaie the lien creuted by this Security Instrument or Leader’s
security interest. Borrower miy cure such a defnuly qra reinstate, as provided in paragraph 18, by cuusing the action or
proceeding to be dismissed with a ruling that, in Lender’s com! faith determinution, preeludes forfeiture af the Borrower's
interest in the Property or other materiul impairment of the linz crented by thiv Sccurity Instrument or Leader’s security
interest. Borrower shall alxo be in default if Borrower, during the Sarn application process, gave materially false or innccurate
information or statements to Lender {or fuiled to provide Lender witii any muatenal information) in conpection with the toun
evidenced by the Note, including. but not litnited o, representutions conzerning Horrawer's occapancy of the Property as
a principal residence. If this Security Instrument Is on o leaschold, Borrowe? shall comply with all the provisions of the dease.
If Borrower acquires fee title to the Property, the leaxchold und the fee ttle shell not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender's Righty in the Property. 11 Borrower fuila o gorform the covenants and agreements
cominined in this Security Insterment, of theee is i legn! proceeding that may significuntiy affeet Lender's rights in the Prapenty
{such us a procecding in hankrupiey, probate, far condemmition ar forfeiure or 1o enforss-taws or regulanions), tien 1ender
may do und puy for whatever is necessary ta pratect the value of the Property and Lendei's rghts in the Propenty. Lender's
actions may include paying nny suis seciired by a lien which hus priority over this Security Lastrieent, appearing in covn,
puying reasanable atorneys’ {ees and enlering on the Property to muke repaits. Athough Leider may take uetion under
this paragraph 7, Lender does nat have 10 do so.

Atty amounts dishursed by Leader umer this pueagraph 7 shuil become additional debt of Bocrowet secured by this
Security lastrument. Untess Barrower and Lender agree 1o other terms af payment, these nmounts shall bewe intarest from
the date of disbursement it the Note rate and shalt be paynble, with lnterest, upon nitice from Leader 1o Burcover reuesting
payment.
8. Mortgage Insurance. 1f Lender required morigage insurance sx n condition of making the oo secured by this
Security Instetinent, Borrower shall pay the premiums required to maintain the monguge insurance in etfect. I, for uny
reason, the montgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pry the premiums
required to obtain coverage substantislly equivalent to the mortgage insuratice previnusly in effect, at a cost subsinatistly
equivalent 10 the cost w Borrower of the mortyage instrance previousty in effeet, from an alternate mortgage Inmirer upproved
by Lender. [f substantially equivalent mortgage itsurance coverage is not avaiiahbe, Borrower shull pay 10 Lender cach month
a wum equal to onc-twelth of the yeurly mortgage insutance premium being piid by Borrawer when the insurance covernge
lapsed or ceased to be in effect. Lender will ncvept, use und retain these puyments as i oss reserve in liew of morgage
insurance. Loss reserve payments may no longer be requized, at the option of Lender, i morgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Letder agnin becomes availuble
and is obtained. Borrower shalt pay the premivms required 1o maintain mortgage insurance in effect, or 1 provide d loss
reserve, untit the requirement for mortgage insurance ends in uccordance with any writtent agreement hetween Borrower
and Lender or applicable law.
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person) without Lender's prior wrillen vonsent, Lendes may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shull net be exercised by Lender if excroime is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Barrower notice of acceleration. The notice shall provide o perind
of not less than 30 duys from the dute te notice is delivered or muiled within which Borrower must pity al) sums secured
by this Security Instrument. [f Borrower fails t pay these sums prioe to the expiration of this perind, Lender miy invoke
any remedies permilted by this Security Instrusnent withou further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  {{ Borrower meets certitin candiions, Borrower shalt have the right to have
enforcement of this Security Instrument discantinued a1 any time peior to the earlier of: (a1 3 days (or such other period
as applicuble law may speaily for reinstitement) before sale of the Propeny pursuant (o ary pawer of sale contutaed i this
Security Instrument; o7 (b) entry of w jilgment enforeing this Security Instrument. Thoae condstions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Snstrument and the Note as it no acceleration had
occurred: (b} curss any default of any other covenants o agreements; (c) pays alt expenses incurred in enforcing this Security
instrument, including. but not limited to, reasonable attorneys’ fees; und (<) tukes such action as Lender may reasanably
require to aysure thataag lien of this Secutity Instrument, Lender’s rights in the Property und Borrawer's ubligution to piy
the sums secured by this Gacurity [nstrument shall continue unchanged. Upon reinstaterent by Borrower, this Sccurity In-
strument and the obligativa sscured herehy shall remain fully effective as if no aeceleration had occurred. However, this
right to reinstate shall not spp!y-in the case of acceleration under paragruph 17.

19. Sale of Note; Charge of Loan Servicer.  The Note or a pattial interest in the Note (together with this Security
fnstrument} may be sold ohe aridre Limes without prior notice 1o Borrower. A sale may result in & chunge in the entity
(known as the **Loun Servicer'') tha! coliests monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unselated to a sale of the Note. if there is a change of the Loun
Servicer, Borrower will be given writien nciice 0f the change in accordance with puragraph 14 above und applicable law.
The notice will staie the name and address oftbe sew Loan Servicer and the address (o which payments should be made.
The notice will alse contain any other informalica-soquired by applicable law.

20. Hazardous Substances, Borrower sigisaol cause or permit the presence, use, disposul, storage, or releuse
of any Hazardous Substances an or in the Property. Barrows= shall not do, nor allow anyone eise 1o do, anything sffecting
the Property that is in violation of any Environmental Latv. The preceding two sentences shatl not apply 1o the presence,
use, of slorage on the Property of smail quantities of Hazardwd Substances that are generally recognized to be approprine
to normal residential uses and 1o mainteaance of the Property:

Borrower shall prompily give Leader written notice af any-ipvcstigation, cluim, demand, Jnwsuit or other action by
sny governmenta! or regulutory sgency or private panty involvirg ae Property and any Huzardous Substance or
Environmental Law of which Bacrawer has sctunl knawledge. 1T Borrosess learns, or b notified by any governmental or
regulatory authority. that any removal or vther remediation of iny Huzurdous Substance affecung the Property i necessary,
Barrower shall promptly fake all necessary remedial actions in nccordance with Environmentid Liw.

As used in this paragraph 20, * Hazardous Substances’” are those sitbstance: defined s toxic or hazsrdous substances
by Environmental Law and the fullswing substunces: gasoline, kerosene, other flammuale or toxic petroleum products, e
pesticides and herhicides, volutile solvents, mmerials contuining usbestos or furmalden e, and radionctive materials. As
used in this puragraph 20, Environmental Law'" means federal laws and faws of the jurisdiction where the Praperty is lucated
that relate to health, sufely or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fflow'ys

28, Accelerution; Remudies. Lender shalf give notice te Borrower prior to acceleration foffawlng Barrower's
breach of any covenamt or agreentent In this Security Instrument (but not priar to aceeleration vrider puragraph 17
untess applicable law provides otherwise), The notice shall specify: () the defaull; (b) the uction cequired 1o cure the
default; (¢) o date, not less thun 30 days from the date the notice is given 1o Borrower, by which the default must
be cured; und (d) that fallure to cure the defuutt on or before the date specified in the notice may result in acceleration
of the sums secured hy this Security Insteument, foreclosure by judiclal proceeding und sale of the Property, The notice
shall further infoem Borrower of the right to reinsiase after acceleration and the right to avsert in the foreclosure pro-
ceeding the non-existence of u defaslt or any other defease of Horrower 10 ueceleration und foreclosiee. I the defaull
is not cured an or before the date specified in the notice, Lender s its aption may require immediate pryment §n full
of all sumsy secured by this Securlty Instrument without further demund and muy foreclose this Security Instrument
by judiclal proceeding. Lender shalf he entitled to collect alf expenses incurred in pursuing the remedies provided In
this paragraph 21, Including, but not limited to, reasonable attorneys’ fees und costs of ttle evidence.

22, Release, Upon puyment of alt sums securcd by this Secunty Instrument, Lender shill release this Security
{nstrument withutt charge 10 Borrower. Borrower shull pay any recordation costs.

23, Waiver of Homestend. Burrower waives all right of homestead exemption in the Property,

Form M4 80 (puxe 5 of B pager)
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1-4 FAMILY RIDER
Assignment of Rents LOAN # 00070634

THIS 1.4 FAMILY RIDER is made this  18témy of JUNE 1991,
and is incorporated into and shail be deemed to amend wnd supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument’') of the same date given by the undersignod (the **Borrower®') to secure Borrower's Note to

FIRST NATIONAL MORTGAGE EXCHANGE, INC. (the *‘Lender'")
of the same date wnd cavering the Property described in the Security Instrumont and located at:

2255 N, KILDARE, CHICAGO, ILLINQLS 60619
|Property Addres)

14 FAMILY COVENANTS, In addition to the covenants and agreements mae in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A, ADDITIONAL, PR.OPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security ‘narument, the following items are added ta the Property deacription, and shall slso constitute
the Property covered by the Gecurity Instrument: building materials, appliances and gooda of every nature whatsocver
now or hereafter located in, &n. 0n used, or intended 10 be used in connection with the Property, including, but nol
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apperatis, security and access control apparatus, plumbing, bath tubs, water heaters,
water closels, sinks, ranges, stoves, reqrigeraiors, dishwashers, disposals, washers, dryers, awnings, storm windaws,
storm doors, screens, blinds, shades. cunta.ns and curtain rods, attached mirroes, cabinets, panelling and attached foor
coverings now or hercafler attached (o the Praperty, all of which, including replacements and additions theroto, shall
be deemed to be and remain a purt of the Propery covared by the Security fnstrument. All of the foregoing together
with the Praperty described in the Security Instrumen? i the leasehold estute if the Security Instrument is on a leanchold)
are referred to in this 14 Family Rider and the Securit; instrument as the **Propenty. "

B. USE OF PROPERTY; COMPLIANCE WITH L.A’~, Borrower shail not seek, ugree to or make a chunge
in the use of the Property or its zoning classification, unlesy tsnder has agreed in writing to the chunge. Borrower
shall comply with all laws, ordinances, regulations and requirements 2« vay gavernmental body applicabic to the Property.

C. SUBORDINATE LIENS, Excepl as permitted by federal lave, Jorrower shall not affow any lien inferior o
the Security lnstrument to be perfected ngainst the Property without Lende:’s prior written permission.

D. RENT LOSS INSURANCE, Botrower shall maintain insurance against-zesd loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED, Uniform Coveraii 13 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower othorwise agree (n writing, the first sentence
in Uniform Covenant & concerning Borrower’s occupancy of the Property is deleted, All remasning covenants und
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall nsvign to Lender all leases =0 the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lendershzll huve the
right to modify, extend or terminate the existing leases and fo execute new leases, in Lender’s sole discrerion, As used
in this paragraph G, the ward “lease’ shall mean *‘sublease’ if the Security Instrument is un a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers io Lender all the ronts and revenues (‘‘Rents’’) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower nuthorizes Lender or Lender's agents to collect
the Rents, and agrees that cach tenant of the Propeny shal) pay the Rentw to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i) Lender hay given Borrower notice of default pursuant to puragraph 21 of
the Security Instrument and (ii} Lender has given notice to the tenant(s) that the Renis are to be paid o Lender or
Lender’s agent. This assignment of Ronts constitutes an absolute assignmont arxd not an assignment for additional security

only.

MULTISTATE 14 PAMILY MDER—Fanaia Moo/Froddie Mas Uniiorm Instrument Form 31?8 WO (pape | of 2 pages
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