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condemmtion or other taking ol any purt of the Property, or for conveyanee in lieu of condenmntion, are hereby assigned and
shall be paid to Lender,

In the event of u total twking of the Property, the proceeds shall be applicd to the sams secured by this Security
tnstrument, whether or not then due, with any excess paid to Borrower, {n the event o partinl tiking of the Property in
which the Tair murket valie of the Property inunedintely before the tiking is equal te or greater than the amount of e sums
securesd by this Seeurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums seeured by this Seeurity Instrument st be redueed by the wnount of the procecds multiplied by the Tollowing
fration; () the total amount of the sums secured immedintely betore the taking, divided by (b the fair market value of the
Propenty immediately before the tking, Sy bilwce shall be paid o Borrower, i the event of a partial taking of the
Property in which the fair mueket value of the Property immediately betore the tiking is fess than the amount of the sums
sectred immediately before the taking, unless Boreower and Lender otherwise agree in writing or unless applicabie law
otherwise provides, the proceeds shall be applicd 1o the sums secured by this Security Instrament whether or ot the suims are
then due,

1 the Property is abandunes! by Horrower, or i, after notice by Lender ta Horrower that the condemnor otfers 1o make
an award or setthe ackiim for damages, Borrower fails o respond to Lender within 30 days atter the date the nitice is given,
Lender is sauthorizad 1o eolleet and apply the progecds, at ity option, either to restorition o repair of the Property or 1o the
suens seerred by i/ Seeurity Tnstrvment, whether or not then due,

Unless Lenderued Borrower otherwise agree inowriting, any application of proveeds to principad shidl not exieml or
posipone the due dute ol monthly payments referred toin paragraphs Uamd 2 or chage e amount of such payments,

1 Borvower Nog Rolenseds Porbenrnnee By Lender Not w Wakver,  stension of the time for pavment or
madilication of amortizatiof w! the sums secured by this Security Instrument granted by Lender o any siccessor in interest
of Borrower shall not aperitedo scleie the lability of the original Borrower or Borrowers siecessors i interest. Lender
shall ot be required to commenen_rroceedings Sgainst any suceessor in interest or refise to extend time Tor payment or
atherwise muodily snortization of the suesy seeured by this Security bisteument by season of any demand made by the original
Borrower or BorrowerN suecessors in Suecrist, Any forbearsnee by Lender in exereiving any right or remedy shall not be g
witiver of or prechinde the exercise of any rghtseemedy,

a0 Successars and Assigns Bounds Joint and Severnd Linbilitys Coosdgners, The covenants and agreements af this
Security lostrument shall bind and bepetit the seccossoes aed assighs of Lender and Horrower, sabject to the provisions of
paragraph 17, Borrower covemmts and agreerments shall be joint amd several, Any Borrower who co-signs this Security
Instrament but does not eveeute the Notes Gois eassigzesg this Security Instrament enly to mostgige, grant i convey that
Burrawer interest in the Property under the teems of this Sesavity tstraments (hy is pot personally obligated to pay the sunmi
secured by this Security Instrument; and (o) agrees that Lender and any other Borrower niay agree to extend, mudify, forbear
or make any accommoditions with regaed o the tesms of tis Security Instrament or the Note without that Borrower
coment.

L4 Lonn Chargese 15 the Tosn sectieed by this Security Inskaisent is subject 1o i law which sets masimum loan
charges, and that law s Sinally interpreted se tiang e interess or other foza shirges colleeted or 1o be collected in conneetion
with the loan exeeed the permitted fimits, thens Gad wny sueh foan charge siati be reduced by the amount necessary to reduce
the churge to the permitied Himits wnd (0 any swns already cotlected from Borrawar which exceeded permitted limits will be
retunded to Borrower, Leder may choose o ke this refund by reducing the orinedpal owed under the Note or by muking a
direct pavment o Borrower, [ a refund veduces prinvipal, the reduction will be dreatead as o partial prepayment without uny
prepayment ehiarge under the Note,

4, Notlees, Any notice to Borrower provided For in this Security Inslriment vivdi-Jee given by delivering it or by
mailing it by first class il undess applicable Taw reguires use of another method, The notice St e divecied 1o the Propeny
Address or any other address Borrower designates by notice w Lender, Any natice to Lender shall be given by first class
mail to Lenders address stated hevein or uny other address Lender designates by notice to Borrower, Any notice provided for
in this Seeurity Instrument studl be deemed to have been given to Borrower or Lender when giverais provided in this
paragraph,

15, Governdng Luw; Severability, "This Security Instrument shall e governed by tederal lawand-the taw of the
Jurisdiction in which the Property is tocated, I the event that sny provision or clause of this Security Instriawot or the Note
conlliets with applicable taw, such conflict shall not affect other provisions of this Security Insteument or the Note which can
be given eftect withaut the conflicting provision, To this end the provisions of this Security Instrument and the Note are
deckired to be severuble,

16, Borvower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instnoment,

17, "lranster of the Property or o Benelteinl Interest In Boerower, 11 all or any part of the Property or any interest in
it is sold or transterred (or i w benetivial interes in Borrower is sold or iransterred and Borrower is not o nateal person)
without Lendery prior written consent, Lender may, at its option, require inumediate payment in full of all sums seeured by
this Security [nsteument, {lowever, this option shalt not be exercised by Lender iCexereise is prohibited by Tederal law as of
the date ol this Security [nstrvment,

I Lendder exerises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide # period of
not tess than 30 days from the diate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument,  I1 Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instniment without further notice or demand on Borrower,

15, Borrower's Right to Relnstute, 1 Borrower meets ceriin conditions, Borrower shull have the right o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier oft (a3 S days (or such other period as
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91304531

BOX 238
LOAN# 7628

(Spuee Above This Line For Recording Dutn)

MORTGAGE

THIS MORTCAGE ("Sceurity Instrument”) is givenon -~ MAY 24, 1991
The mortgagoris — STANLDEY M. YAU, A BACHELOR AND ELAINE A, DEA, A SPINSTER

("Borrower”), This Security Instrument is given to
JAMES F, MESSINGER & CO,, INC, .
which is organized and existing tader the Juws of ILLINOIS , and whose nddross is

("Lender), Borrower owes Lender the principal sum of
ONE HUNDRED HLHT THOLSAND AND NO/100
Dollurs (US.$ 108,000,000 ====e= This ceby i evidenced by Burrower's note dated the same date us this Security
Instrument ("Nate™), which provides tor ummhky piynents, with the full debt, i not paid earlier, due and payable on
JUNE 1, 2021 . This Sceurity Listrument seeures to Lendert () the repayment of the debt
evidenced by the Note, with interest., and all renewals, extensioss and modificutions of the Note: () the payment of ull other
sums, with interest, advanced under paragraph 7 to protect the seciity of this Security Instrument; and (¢) the performunce of
Borrowers covenants und agreements undir this Seeurity Instrumeitam! the Note, For this purpose, Borrower does hereby
murtgage, grant and convey to Lender the following described property lacsied in- COOK
Caunty, Hlinois:
LOT 57 (EXCEPT FROM SAID LOTS ALL THAT PART TAREL PCR WIDENING 47TH STREET), IN
BERMAN'S AND WESSELL'S SUBDIVISION OF BLOCK 7 IN JAMES GILLEMT'S SUBDIVISION
OF THE WEST 1/2 OF THE SOUTUWEST 1/4 OF SECTION 2, 'TOWNSHID 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT 'TAX NO: 19-02-309-042
DEPT-N1 RECLIMING $17.29

147777 TRAY 1029 08/24/91 09242100
O1304531 vt AREn =S

which has the address of 3936 W. 47TH 8T, CHICAGO
|Street) 1Cliy)

Winols 60632 ("Property Address™)
120p Codle}
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applicable law may specify for reinstuiement) befare sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrment, Those conditions wre that Borrawer: (1)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any defuult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
[nstrument, including, but not limited 1o, reasonable attorneys* fees; and (d) tkes such action as Lender may reasonably
require to assure that the licn of this Sceurity (nstrument, Lenders rights in the Property and Borrower’s obligation fo pay the
stms secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstute shail not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer, The Note or o partial interest in the Note (together with this Security
[nsteument) may be sold one or more times withowt prior notice to Borrower, A snle may result in o change in the entity
(known as the "Loun Seevicer") than coleets monthly payments due under the Note and this Security Instrument, There also
muy be one or more chunges of the Loan Servicer unrelated to o sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordunce with parngraph 14 above and applicable law, The notice
will state the nnme and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any orier informition required by applicable faw,

20, Huzardow:. Substances, Borrower shall not cause or permit the presence, use, disposal, storuge, or releuse of any
Hazardous Substaneds on or in the Propenty,  Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in vio'ation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storige on the Praperty = sriwull quantities of Hazardous Substances that are generally recognized to be appropriste to normal
residential uses and to maintengnce of the Property.

Borrower shull promptly aiveLender written notice of any investigation, claim. demand, lawsuit or other uction by any
governmental or regulntory ugercy or private purty involving the Property und any Hazardous Substance or Environmental
Law of which Borrower has acwal Kpowledge. I Borrower learns, or is notified by any governmental or regulntory
authority, that any removal or other remediciion of any Huzardous Substance aflecting the Property is necessary, Borrower
shall promptly take all necessary remedinbuctions in accordunce with Environmental Law.

As used in this paragraph 20, "Hazardovs Suastinees™ are those substances defined as toxic or hazardous substanees by
Environmental Law and the following substatices: gusoline, kerosene, ather flammable or toxic petroleum products, toxic
pesticices and herbicides, volatile solvents, muterivla contining asbestos or formakdehyde, and radionctive materinls,  As
used in this parugraph 20, "Environmental Law™ measa Faderal faws and laws ol the jurisdiction where the Property is located
that relate 10 health, safety or environmentul protection,

NON-UNIFORM COVENANTS. Borrower and Lendr fuither covenant and agree as follows:

21, Acceleration: Remedies, Lender shall give notice <, Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instraeat (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify=~(u) the defaults (b) the action required to cure the
default; (¢) u dute, not less than 30 days from the date the notice isgiéen 1o Borrower, by which the default must be
cured; und (d) that failure to cure the default on or before the date spedified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicini-processting und sale of the Property. The notice
shall further inform Borrower of the right to reinstate after aceeleration ana the right to assert in the foreclosure
proceeding the non-existence of a default or uny other defense of Borvoweriv-acceleration and foreclosure, 11 the
defuult is not cured on or befure the date specified in the notice, Lender at its optionmay require immediate payment
in full of ull sums secured by this Security Instrument without further demand and. may foreclose this Security
Instrument by judicial proceeding, Lender shall be entitled to collect sll expenses incursed in pursuing the remedies
provided in this paragraph 21, including, but not fimited to, reasonable attorneys® fees anvd costs of title evidence,

22, Releuse, Upon payment of all sums sceured by this Sceurity [nstrament, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestend exemption in the Propenty,

91304531

Form MI4 990 (pape S of 6 puges)
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