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201523-8 MORTGAGE

91304628

THIS MORTGAGE ("Security lnstrt’xmcnt“)i.s" givenon JUNE 12, 1991 -+ The mortgugor i
COLLIN A, BALDOWiERI
AND CHRISTINE E. BALEOWIERI, HUSBAND AND WIFE

| + DEPT-D1 RECORDING 818,29
("Barrower"), This Security nstrument is given (o T82777 TRAN 1033 06/24/91 10:24:00

- ‘ v MY %=-Q1-3FQ4628
SUBURBAN METRO MORTGAGE CORP. AT i A el

which is orgunized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 1375 EAST WOODFIELD ROAD v

SCHAUMBURG, ILLINOIS 60173, Clender®). Borrower owes Lunder the principal sum of
ONE HUNDRED THIRTY NINE THOUSAND TWO HUNDGRED : .

AND 00/100 Ussitars (U.S. $ 139,200,00 ),
This dubt is evidenced by Borcower's nole duted the same dute as this Secanity Insteument ("Note®), which provides for
monthly puysients, with the full debt, if not puid earlier, dug and payable on JUDY 21, 1998 ‘ .
This Security Instrumuent sceuros 10 Lendor: (n) the repuymunt of the debt evidenced by the, Note, with interest, nnd wl rungwals,
extensions and modifications of the Notes (b)- the payment of sl other sums, with interést, udvanced under paragraph 7 to
protect the security of this Security Tnstrument; and () the performance of Borrower's covenynts ond agreetments under this |
Security {nstrument and the Note. For this purpose, Borrower does herehy mortgage, grunt und convey to Lender the following w3
deseribed property loented in COOK County, HHlinois: 2.9.
LOT 42 IN BLOCK 8 IN WINSTON PARK NORTH WEST UNIT NUMBER 1, B2ING

A SUBDIVISION IN SECTION. 13, TOWNSHIP 42 NORTH, RANGE 10, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED JULY 30, 1957 AS DOCUMENT NUMBER 16972096, IN.COOK COUNTY,
ILLINOIS.

02-13~-412-009

which hay thendiress of 217 EAST NORMAN DRIVE, PALATINE (Sicest, City),

Iinois 60067 {(*Property Address*);
174 Cunle]

OP8 1089
ILLINQIS-Single Family-Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT buse t o1 8 Form 3014 9/80
@p.eauu wion VMM MORTOAGE FORMS - 131217928100 - 8006217391 Y, @5
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L8 Hard or Properety Tosurinee, Boreower shall kee o horeaftor srected on the

o Property insuired nguinst loss by fire, huzards included within the term "extended coverage” wwd uny other huzaeds, including

Hoods or Hoading, Tor which Lender requires insurance, This insurance shull be mntaned 1o the amounts and for the periods

thatt Larler requires, The insurance carrier providing the insurunce shall e chosen by Borrower subject 10 Lender's upprovid

which shall not be unrensonably withheld, 1T Borrower fidls to muintuin covernge described ubove, Lender may, st Lender's
aption, obtain coveruge to protect Lender's rights in the Property in sccordance with paragraph 7,

Al insuranes policies and renewals shull be ueceptuble to Lender and shall include o standurd mortguge clause, Lender
shidl v the right to hotd the policies and renewals, 1F Lendor requires, Borrower shall promptly give o Lender all receipts of
puvieh premivms wod renswal notices, n the event of loss, Borrower shill give prompt notice to the insurance currier snd Lender,
Lender muy muke prool of foss it not made promptly by Bortower,

Unless Lunder und Borrower otherwise agree in writing, insursoce proceeds shall be applied to restoration or repair of the
Praperty dumaged, il the restorution or repiir is economically feasible smd Lender's seeurity is nol lessened, [ the restoration or
repair is not economicnlly Feasible or Lender's seeurity would be lessened, the insuranee proceeds shall be applied to the sunw
secured by this Security [nsteument, whether or not then due, with any excess paid o Borrower, I Borrower sbandons the
Property, or does put answer within 30 days u notice from Lender thut the insurance carrier has offered to settla o claim, then
Lender may collectie insuranee procecds, Lender miny use the procedds to repaie or restore the Pm;xrl) or o puy sums
seeured by this Securieyastewment, whether or not then due, The 30«duy period will begin when the notice is given.

Unless Lender ahd Porrower otherwise sgree in wiiting, any npphumun of proveeds to principul shull not extend or
pustpane the due date 6@ sheanonthly payments referred 1o in paragraphs 1 and 2 or change the wmount of the payments. If
under puragraph 21 the Propestyas sequired by Lender, Borrower's right 1o uny insuranee policics and proceeds resulting from
dumage to the Property prior to the zeauisition shadl pass to Lendor to the extent of the sums seeured by this Seeurity {nstrament
niedintely prior o the sequisition,

6. Oceupuncy, Preservation, Maintzosaee and Protection of the Property; Boerower’s Loun Application; Leasehuolds,
Borrower shull oceupy, estublish, und use the Property us Borrower's prinvipal residence within sixty days after the execution of
this Security Instrument and shall continue toocenny the Property as Boreower's principal residence for ut least one yeur after
the dute of oceupuncy, unless Lender otherwise cgeees in writing, which consent shall net be unreasonubly withheld, or unless
exteniting circumstances exist which ars beyond Bordower's comtrol, Borrower shall not du.xrn). dumage or impair the
Property, allow the Praperty o deteriorte, or commit/waste on the Property, Borrower shull be in defuult i uny forfeiture
action or proceeding, whether civil or ceiminal, is bogun thut in Lender's good faith judgment could result in forfeiturs of the
Property or otherwise materinlly impuir the lien created by this Scourity Instrument or Lender's seeurity interest, Borrower may
cure such u defuult und reinstate, us provided in puragruph 18, by zuusing the action or procewding to be dismissed with « ruling
that, in Lender's good fuith determination, precludes forfeiture or <ne’ Borrower's interest in the Property or other materiul
impairment of the lien created by this Sceurity Instrument or Lender'< security interest, Borrower shall also be in defuult if
Borrower, during the loan application process, guve materially false or indccursteinformation or statements to Lender (or fuiled
t provide Lender with any materiul information) in connection with the loan avidersed by the Note, including, but not limited
to, representitions concerning Borrower's occupaney of the Property us o principsi cesidence. 1 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1F' Borrowe: nequires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender ngrees to the merger in writing:

7, Protection of Lender’s Rights'in the Property, I Borrower fuils to perform the cevenants and sgreements contuined in
this Sceurity [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such us s
proceeding in h.mkxupu.y. pruhuu for condemnution or forfeiture or to enloree laws or regulations);then Lender may do and
pay tor whatever is necessiry o protect the value of the Property und Lender's rights in the Propedyvs Lender's actions muy
include paying any sums secured by a lien which hus priority over this Seeurity Instrument, appearing in court, paying

reasonable attorneys’ fees and entering on the Property to muke repairs. Although Lender muy take sction under this paragraph
7, Lender dows not have t do so. ’

Any amounts disbursed by Lender under this purgraph 7 shall become udditional debt of Borrower, seeured by !lua-d
Security Instrument. Unless Borrawer and Lender agree 1o other terms of payment, these amounts shall bear interest from thewd
dute of disbursement at the Note rate and shull be puyuble, with interest, upon notice from Lender to Borrower requesting %
payment. ' ”

8, Mortgage Insurance, I Lender required mortguge insurunce as & condition of nuking the loan secured by this Seeuriiyt: }
Instrument, Boreawer shall puy the premiums required (0 maintain the mortgage insurance in effect, If, for any reason, the
morlguge insurance coverage required by, Lendur lupses or censes to be in ffect, Berrower shall pay the premiums required to
obtain coverage substantinlly vquivalent to the mortgage insurance proviously in effect, at @ cost substantinlly equivalent 1o the
cost to Borrower of the mortgage insurance pwwously in effeet, from an alternate mortgage insurer approved by Lender, If
substuntinlly equivalent morlgage insurance coveruge is not availuble, Borrower shall puy 1o Lender ench month o sum-equal (o
one-twelfth of the yearly mortguge insurunce premium being paid by Borrower when the insurance coverage lapsed or ceased 10

b in effect, Lendur will uccept, use und retuin these-puyments-as o loss reserve in licw of mortgage insurance, - Loss reserve
oPS 1091

N ' ) Fofm 3014
@";emtu':moii‘ ' Pre 30l 8 L e ‘

’




UNOFFICIAL COPY

-l 000 v ooy Hom num@’@
6. pL0C Wing . ‘“

T804 840 ,
' 'w-uumwu; A3n0ag $10) J0 pur NON Y 10 Kdoa pataajuod suo waard &g eys 2amonog Adoy) S Jandsog ‘9]

: “DGUINADE 1K) O)
pammp OI8 MON Y PUN JUMBILISE) £Y3NDS SIUY JO SUOIKIALIL ALY pua Syt 0], “dorstaoad Sundi|und g noim 1a4s sl
04 UMD YOI OION Al JO JuatIINY Kmmas uq: v xummmd JOU0 11 10U | IIIU0D 1K aep dpgeddu Yiim SI[U0)
DN R Jo mmumuw Anxag s jo asangd 9o uommmd Aun gy aan sy u) panmo) st Auadonsg ay) yaym U1 uonmpsani
ay Jo' m) ‘oy) pon’ M\l] [naapa) .(q pwummﬂ ] s mmmu;w; Awanoag siy), (nuqmam My Mnuaaand) g

S eydmSuind sy y paiansd ¥ uaai® uegas sapuy o 3AM0430G 01 UAAIT UMY Aty 0) PIUAAD AQ (YK JUMUNNRY] Aitindeg
s Ut Joj paptaosd ednou Auy “damosiog o adnou &g sajnudisap’ mpun SERIPPIL JDYI0 KUN SO UIRIBY PINN ISP £ IOPUDT]
01 JILE SRRgD’ Wiy’ PORLINE & 9q ||m1x Japuy (n Anou Auy “sapuary o anou Aq samuliep JaM0uI0g SAIpPY Jayl0 Auw Jo
m:ppv lundmd oy o pam)lp aq 1|y HINOV's '!q .L"pommu Jatioun jo asn snainbay mu) aquarjddu seajun e sy 1way £q
:!mumu &q ay )l auumqap Ay um\m N ”nqw wanaINu) £11ndag “1 U Joj papwud 1MOLIOG 0) 2L AUY SIINON ‘P

A ‘MON 2y sapun aflanys yusu Sndosd

Lav noyim- mmuﬁw'.u mn.md LU 2 To i T uonanpar gy “prdiouad saonpas pungAs ¥ gy “samonog o) uaided
1vtp w fuyn ofq 10°0; “N mu .mpun p:w.u frdiounad agy Smanpas’ £q pungas s sy o) 00> A aapuay -Jmm:uﬂ
01 papunjal oq T spuny pamuuod PAPRADYS YDIm JAMO0LI0G W04} PAALI0D Aprai suns Aust (q) puw tyu) pantiuad Ay o)
osmqo a1f) 93nPa3‘ 0y Kuskary’ unoum o £q paonpas ag Ijwys aflagd’ uro] yons Aum () tuaty i) pantuuiad ay) paroxe: usol
oy qum“uouaauuoa U1 paIdALfos ¥, ‘0130 Padatios saflauya uvo| 9410 3O IWAIMU A 1y OF pMAadamUy Ajpwayg ¥ mv) 1) pun
'm‘!mqo UbO] Wiy ses qmqr. muen o: qum- 51 1uaummu1 Munaas sy £q paanoas uro) ayy 3 salinyD ueery g b
1 URSUDY'S; TOMOLIOE WY THOUYIAY m,q AN 40 JUMUNIISL] £1INAG SN 10K AU 0) pndny i SUOLIPOIIIION i axmu‘
40 Jeagioj ‘Kypotu pualxe 0} oamr Ay Jrawaog oo Kun pum Japuar) jing sanafin (9) pur uaiunaku) Kmmag; mq: Kq painaas
Ans‘ony’ ﬁml‘oa p:nnﬂqqo anomd Tou sy (c,; .xu:xun:asul Kn.maas sy ;o Swaa am Japun A3adosg Ay U SIS, mmnuog
1y A9AUOD pum sl ‘afuisour’ oy K;uo JuBwn’ j8u] Ananoag sip Rurufis-0n st (n) 20N 2t MNoaxD 10U KPP my :uatum:su]
Ayanong siy 'sy5-09 ‘oM Jomorsog Kuy " pusanes i ol aq Jivus sjuetsnasfn pUE SIIUAA0D § Jamossog r1 yduiSend
Jo- vuomIAGId oujy’ o:‘ml’qnx ‘samostog’ p’ Japuar jo m.ﬁmm PUN’$IONSAOINS YY JAUDY PUI PUIR {1BYS WAL mmaag

slq; Jo! sauawoa.lsn pmt «'mnua,«oa 1q " °um‘m-ng ‘imv -"1 m.mng putt of {punog Suiissy pur’ SIONMIING 71

e T Apaum J0 iy Aun 30 RIDIOYD
oy opnp:ud 0’ joi .m.\mm 'wing jou 1eys ,(mnm Jo :q?u Kun Ruisiaaxa vy sapuv) £q dauninaqio) fuy isarmu wy Momom
'mmouog"m Jamoliog munRuo gy Ay npmu pumuap Suw m m m )(q watunnsu] Anaag sy £q p:unm swins ‘ayy (o
udmrzmo\un Kupou:mmuaq)o 30 w'»ulﬁnd m; :oum puaiga o: asnr.u . ESEIAUL Uy Jossadons Kue ISutndy s‘?mphpmd 11u'4mum

ol pannba: aq ou um{s .capuaq “ISA1AULUT £IOSSOIINS'S ;amo,ung 10 Jam0icy |1xu|‘iuo ay Jo Anpgm) ayy asmajas o) -mmdo mu

"m;» :omo.uog JD WwaIBNY Uf “onsasons Kun m .tapuaq Ay pmum‘! w:wmycu] A1241038 S14) £q PAINAS SWINS i JO ummmmwwm

UML) ipot- S0 mow&nd ‘i0) alun nqwo uomumxg aaAmgL W N .npm'] kg avaawgaog pasmpy 10N Jamo.l.mg mn-

e 'muawxnd qons Jo :uncmn ) ﬂﬂmnp 40z pie | syduifiund 01 0y paridjad siuawAd’ Ayauons a Joap :mp 2ty auodiwod’

1o’ pumo' tou ||nq9 [ndlouud m spaaooxd _|n ummouddn ‘K "‘Yumm* Ul aaxli aSIAVIAGO nmouog pun Japusy """l"ﬂ‘ ’

T SR NP LAY 10U IO JAPAYA Auaningsu) Ananoag s Aq) prindas
swns ay) 01 30 Auadosd ay jo de:u 10 uomuovm 0y 22y tondo s ‘ep‘mo:d A Aiddr. pus 123]103 o p-azuoqnm St aapucry

‘uamﬂ'm"mnou mu ’amp gy muu's.(up o€ uuqum .l:pu:r] 0 puods'a.\ ol $]i1) 3amosi0g *e‘:ﬁﬂwzp ans i ~'o|u'v~ 30 pamY

uy oxmu 0) sxayo'mumapuoa £l mm mmo.uog oy Japun'] »{q aauou .lauu 'J1 40 ‘3amoniog 4q pauoj ~unav Ll .(;:admd apyr

Met L ':anp uam am 'SuIns agy’ mu Jo quaqm 1uALINNSUT A1ndag 1 Aq painons seans aq: 0) panddnaq

Ieys sxmoo.id a’ 'sapmoxdtasmuaqw MI!] qqqudu mlun 10 3unum 0 anfte 'osmuamo JOpUA] puw Jacaris 1;3 ss‘alun "?ungm'
: aq: a:o;aq 'lmmpauzwx pa.ma:s s'wne’aq; JO wnomn aln uny wal S ‘iu::pn 'aqz :uopq .&1a1\-|p11ulu\ Kuado:d A -mpm mpmu

318y oy gorgm ur Kiadoy o 10 ﬂlll)ﬂ!l |t-n.md v 30 AR 3 'UT**Jamonsog o1 pred’aq (mys adu(Nq Kuv "wupn aq; 'uopq
(;jmmpauxmt .(uado:d ay Jo onra mpmu .nu; a1pi(q) Kq PaPIAIP ﬁumm A asopeq Kaqmpaunuy pm\m SUIME ¢ ) 10 wnotun-. ‘
f":]min om‘ (u)' 'uonm;'ﬂmmouo,; “ayy Kq"paqdmnw spoaao:d aq: ;o wnoum oyl 4q° manp:u aq [jys w::wnmu; Amnms s,
£ ey pmn:m sumwfam "Sunum us".msu mmuamobapua’g pun Jamo.uog m;un ‘ﬁuqm ay) 'uonq ApPimpay zuammzhuj &mnaas*
) gt Aq peanoas s S0 junotns ayy uwy) 351338 30° 01 jenba 's1 'Suryn ayy siojeq Appmpawin Aadosg ayi Yo' angiA wnnrw?‘
: Jm} oY) yorym uy Auadoag ay jo Ruiym ||m.md ¥ JO 1UAAR A U] 1201108 O) pind seasxa A gim ':mp uayy jou Jo- Jaq:aqu
‘womm;sul‘ K;umas'mqu ﬂq p:zmaos mune’am o: pauddu :q s s'p:mmd aq: “fuadoag ot o TUIyuy [0y jo susad’ sy m

Ay By Lapua o) pmdsiy um;s“
punpoudisse- quaqwn“uonumuapuoa jornayy uraaunkaaung oy Jo ‘Auadolg ayy Jo umd Auw jo Suixm Ja110-30 ‘uonuuepuos’
Aun Him: uonoauuoo upJenuanbaguod’ 16-18a11p* ‘«e:ﬁmuup 07 -wmd 10 paaaw Lun jo sp“‘uud ayy” ‘uommmapum:) 'ot* o

St b "uonoodsun o 90) exnwd’s 7;qnuo¢w Juikyroads’ uondadsur ur o) J0ud 10 Jorawn A" maomm‘mmo:.log'

:ws naqs .:opun'-.(uodoad oI’ jo euouaadsux pun*uodn sauxua |qUUORIA AL “ARWL JUARE SIf JO JAPUAT mmmdw]’ ‘6
bt bl ey ojqueniddiido: mpua'[ puwamouog uodming’ :uawm% uaytias At Yy 22unpI00M U3 apup‘aaumnsm
n?nsuow -Jof yuswasmbas oy [run*aazases wo) ¢ "ap1A01dio1 20 “aj1a ) raumnsuy afeSyow - umutny- o} pa:mlm swmm:ud nqa
&nd'uﬁfs"mouoa *POUTINGO 1 PUR B|QR)IMAR Sa03aq USe Japuar] Aq paaosddie Jaimsur ur £Q papiaosd (sasinbas’ Laapuar] gy
‘ 'pouad o) Joj puw junowe At ut) adiinaos adurInsu; afeduow 31 *3apua] o uondo 241 ¢ *pasnbas ag safuo) ou L :.wam&ud

8-£26T02

1

”




—-~INOFFICIAL COPY e

17, TraosteFof e Prapety or o Benefivinl Interest in Bore ofh ofhe Mropdity or uny intercst in i
v s sold or tr st‘&ﬂ;’d’!ﬁ\"gnagk\g, ‘é{t,ll]iiléri:sl,iij"l!m‘r’uwcr is sold or transterred und Borrower is not o nutursl person) without
Lendur's pribe Writar ﬁ b {nglcr ey, "W its option, require unmediste puyment in tull of wll sums secured by this
Security Instfument.. H@‘J‘owrcrl;fslnptinn' shittl not beiuxercised by Lender if exercise is prohibited by tederal law as of the dite
of this Sccuri'ly«lnarmmcmr'w'w“" DA ‘

It Lender exercises this option, Lender shull give Borrowur notice of seeclertion, The notice shull provide n period of not
less than 30 days Fram the dite the notice is delivered or muiled within ‘which Borrower must pay all sums secured by this
Security Instrument, [ Borrower fuils 10 puy these sums prior Lo the expiration of this period, Lender may invoke any remedics
permitted by this Seeurity Instrument without further notice or demand on Borrower,

I8, Bureower's Right to Reinstate, 1t Borrower meets certuin conditions, Borrower shull have the right 1o have
enforeement of this Seeurity Instrument discontinued wtoany time prior to the varlier of: (0) § days (o such other period us
upplicable Tnw may specity for reinsttement) before sule of the Property pursuant to say power of sule contained in this
Seeurity Instruments or (b) entey of u judgment enforcing this Security Instrument, Those conditions ure thit Borrower: (a) pays
Lendor wll swms which then sould be due under this Security [nstrwment amd the Note us i no sccelemtion had oceurred; (b)
cures uny dotbult o0 uny other covenunts or ngreements; (¢) puys sl expenses ineurred in enforcing this Security Instrument,
including, but aot luited to, rensonuble witorneys’ feess und (d) Wkes sueh action as Lender muy rensonubly require o ussise
that the lion of this Secarity Instrument, Lender's eights in the Propenty wisd Borrower's obligition to puy the sutis secured by
this Security Instromentsinll continue unchanged. Upon rainstlement by Borrower, this Security  instrument and the
obligutions secured hereby St rermin fully effective us il no aeeelermtion hid ovcurred, However, this right (o reinstite shall
not apply in the cuse of necelerwtiorander preagraph 17,

19, Snie of Note; Chunge of_Lamn Seevieer, The Note or o partial interest i the Note (together with this Security
Tinstrument) miny be sold one e more teas without prior gotics o Borrower, A sale may result in o chinge in the entity (known
s the “Loun Servieer®) that collects mowiny payments due utider the Note und s Security tasteument. Thers ulso may be ane
or more changes of the Low Servicer wneeluted ow sl of the Note, 1 there s o change of the Loun Servieer, Borrower will b
given written notice of the change in secarduncewis purngraph 18 above mnd applicable . The notice will state the nume and
acddress of the new Loan Servicer and the addresssewdiich puyments should be made, The notice will ulso contuin uny other
intormution required by upplicable taw,

20, Nuartous Substunees, Buerower shall not causer pertiit the presence, use, disposial, starsge, or releiss of uny
Huzardous Substances an or in the Property. Borrower saull not do, nor allow anyone slse o do, unything affecting the
Praperty that is in violation of any Envieonmental Law, The preesding two sentences shall not upply (o the presence, use, or
storige on the Property of soull quantitios of Huzsrdous Substuncesabat nre generatly recognized W be approprinte to normal
residentinl uses and to muintenunce of the Property,

Borrower shull promptly give Lendor written notice of wny investigion, claim, demand, lawsuit or other action by uny
govermmentnd or regulatory agency or privite purty invalving the Property und sy Huzardous Substnee or Environmental Law
ol which Borrower his netund knowledgu, 15 Borrower lenens, or is notified bysny/governmental or regulutory authority, thal
my removal or other remedintion of any Huzardous Substunce uftecting the Properti s necessary, Honower shisll prompily take
wll necessary remedind netions in secondinge with Environmentnl Law.

As used in this purageaph 20, "Huzardous Substunces® nre those substances delined ns-toxic or huzrdous substunces by
Enviconmentyl Luow nnd the following substuneest gusoline, Keraseno, other Tamimible S toaic petrolesn products, toxiw
pesticides and herbicidos, voltile solvents, materinks contuining asbestos or formakdebyde, and ridiowstive misterinls, As used in
this paragraph 20, "Environmentnd Law® mcans federnl iws wnd bows of the jurisdiction where e Property is focated that
refute o health, silety or eavironmentad protection,

NON-UNIFORM COVENANTS. Burrower and Lender further covenunt and agree as follows;

21 Aceelerntion: Remedies, Lender shull give sotice to Borrower prior to aeedleration following Borvower's breach.
b wny covenant or agreement in this Security Instrument but not prior (o seederution under purmgruph 17 unless
applicuble luw provides utheewise), The notice shall speeify: (1) the defualty () the action required to cure the defull;
(e) w dute, mnb fess thi 30 cays From the date the natice is given to Burrawer, by which the defanlt must be cureds und
)t Taibure to cure the detialt on o before the dite speeitied in the notice may result in seeelerntion of the sums
secured by this Seeurity Instrument, foreclisure by judicind proceediog und sule of the Property, The notice shall further
inform Borrower of the vight o veinstute ulter secderntion wnd the vight to assert in the foreclosure proceeding the
nonsexistence of w defialt or any other defense of Barrower to aecelerstion and foreclosure, 1 the defuult is not eured on
ar hefore the dute specitied in the notice, Lender, st its option, may require immediate puyment in full of ull sums
secured by this Security Tnsteament withma fuether demund and may foreclose this Seeurity Instrument by judicial
proveeding, Leader shall be entitled (o colleet ull expenses incureed in pursuing the remedies provided in this purageaph
21, ineluding, but aut linited o, reasonuble attorneys’ Yees and costs of title evidenee,

22, Releuse, Upon payment of alf sums secured by (his Seeurity Instrument, Lender shull relense this Security Instrument
without churge 10 Borrower,. Borrowar shall pay any recordution costs, . :

_ 23, Waiver of Homestend, Borrower waives all right of hamestead exemption in the Proparty. " porm so%?‘ ;‘,’;’f
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UN Qﬁﬁﬂﬁwﬁﬂimpq ,201523-8

THIS BALLOON RIDER is made this L12TH day of JUNE , 1991, and is incorparated into and shall
be deomed to amend and suppleament the Mortgage, Deed of Trust or Dead to Secure Debt (the “Socurity Instrument*} of the same
date given by the undersigned (the “Borrower”) to sacuro the Borrower’s Note to

SUBURBAN METRO MORTGAGE CORP.

{the “Lendor”) of the same date and covering the property described in the Security Instrument and locatad at:
217 EAST NORMAN DRIVE
PALATINE, ILLINOIS 60067

{Propurty Audarons )
Thoe intorost rate stated on the Noto is called tho “Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lender may transfor tha Note. Socurity Instrument and this Rider. The Londer or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to raceive payments under the Note is callad the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreoments in the Security Instrument, Borrower and Lender
further covenant and agroe as follows {despite anything to the contrary contained in the Socurity Instrument or the Note):

1. CONDITIONAL PiGHT TO REFINANCE
At the matu/ity-wate of the Note and Security Instrument (the “Maturity Date”), | will be able to obtain a new loan (“Now
Loan*) with a now Maturity Date of JULY 1 , 2021 | and with an intarast rate equal to tha “New Note
Rate” determined In acccrdonce with Section 3 betow it all the conditions provided in Soctions 2 and 5 balow aro met (the
“Conditional Ratinancing Op’on"). if those conditions are not mat, | undarstand that the Note Holder is under no obligation to
rotinance or modily the Noto, ¢. t? extand the Maturity Date, and that | will have to repay tho Note from my own resources or
tind a lendar witling to lend me y:o riionay to ropay the Noto.
2. CONDITIONS TO OPTION
It | want to oxorcise the Conditi*=at Refinancing Option at maturity, cortain conditions must be mat as of tho Maturity Date.
These conditions are: (1) | must still bs the owner and occupant of the property subject to tho Socurity Instrument (the
“Property”); {2) | must be curront In my mopinly payments and cannot have boan more than 30 days late on any of the 12
schoduled monthly paymonts immaediately procariing tho Maturity Date; {3} no lion against tho Proparty (oxcopt for taxes and
spacial assessmants not yot due and payabie) other taan that of the Sacurity Instrument may exist; {4) the New Note Rate cannot
bo morag than 5 porcantago points above the Note Puty; and (S5) | must make a written raquest to the Note Holdor as provided in
Section S below.
3. CALCULATING THE NEW NOTE RATE
Tho New Note Rata will ba n tixaod rate of intorest qual to the Fedaral National Mortgage Association’s roquirad net viald
for 30«-year tixed rate mortgagos subjoct to a B0=day mandriory delivary commitmant, plus one=hall of one paercentage point
{0.5%), rounded to tha noarast one-oighth of ona parcantage point {0,125%) (the “Now Note Rate”). Tha raquired not yicld shall be
the applicable net yield in alfact on tha date and tima of day tha, ths Noto Holdar receives notice of my eloction to exercise the
Conditional Ratinancing Option, it this required neot vield is not ava'iab'e, tho Note Holder will determine tho Now Noto Rate by
using comparable information,
4, CALCULATING THE NEW PAYMENT AMOUNT
Provided tha Naw Nota Rate as calculated in Section 3 abovo is noyv g o>ter than 5 parcantage points above tho Note Rate
and all othaer conditions required in Section 2 above are satisfied, the Nute Hel s will datermine tha amount of the monthly
payment that will be sufliciont to ropay in tull (al the unpaid principal, plus {b) aciruee but unpaid intarast, plus {(c) all othor sums |
will owe under the Note and Sacurity Instrumant on the Maturity Dato {assuming inv monthly payments thon are curront, as
required under Saction 2 above), ovar the term of the Now Note at tha Naw Noto Rato 7. aqual monthly paymeonts. Tho result ol
this caleulation will ba the amount of my naw principal and intarast payment avery montk'un’il the Naw Note Is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
Tho Nota Holder will notily mo at loast 80 calendar days in advanco of tha Maturity Date and advise mo of the principal,
accruad but unpaid intarast, and all othar sums | am expoactod to owo on tha Maturity Date, Tiva Nets Holdor also will advise mo
that | may exarciso tho Conditional Retinancing Option if the conditions in Soction 2 abova are mal. Tho Nota Holder will provide
my payment racord inlormation, togather with tha nama, title and addross of the porson representing tro.Pote Holder that | must
notity in ordor to oxercisa tha Conditional Ratinancing Option. 1t 1 meat the conditions of Section < 7ocve, | may oxorcise the
Conditional Ralinancing Option by notitying the Noto Holder no latar than 45 calondar days prior 10 the viaturity Date. Tho Note
Holdar will calculate the finad Now Note Rate basod upon the Fedoral National Mortgage Association's 7ponlicable published
roquirad not ylold in atfoct on tho date and time ol day notification is racaivad by the Noto Holder and as calvutated in Section 3
above. | will than have 30 calondar days to provida the Noto Holdor with accoplable proal of my roquirod ownarship, occupancy
and proparty tian status. Bolore tho Maturity Date the Note Holder will advise me of the now Interost rata (tho Naw Note Ratoa),
naw monthly paymant amount and o dato, time and placo at which | must appaar to sign any documaonts raquirad to complote the
raquired refinancing. | undorstand the Note Holder will chargo ma a $250 processing foo and the costs associated with updating
the title insurance palicy, il any.

.. BY SIGNING BELOW accopts and agreas to tha torms and covaonants containad in this Balloon Ridar,

6;6&4 /4 : é.’:l‘.@_...‘mw._.(fmal) ..C%‘é[.c ? 40/ ,w;e;:a.‘_. {Soal)

COLLIN A. BALDONIERI Borrowar CHRISTINE E. BALDONIERI Borrower

{Seal) {Soal}
Borrower Borrower
(S10M ORIQIKAL ONLY)

MULTISTATE BALLOON RIDER ~ Single Family = FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309
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