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MORTGAGE

S m » GAGE (* i ") is gi APRIL 29
'S “ﬁf‘ ,'m:\ e 155“"' BT RCRERY MARGCARDT AND ELTZABETH MARQUARDT, HUSBAND ANG WIFE,
AND xuahlsaévm QUARDT

3 g ven to
AR REA[ ESTATE SERVI%‘E?W‘Y E nm cuuh) Imtmmem is gl NT t N .mm-d o cxlsung
under, t ”" STATE OF WISCUNSIN nnd ‘whose address Is . 77? EAST WISCONSIN AVENUE
A FLCONSIN ™" 5334 oo
Borrower owes Lcndcr e ucipn! sum of | EIGHTY FWE JHOUSAND EIGHT RUNDRED, AND, NO/lOO N
Dollurs (U.S. § .85,800,00, ). This debt Is evidenced by Borrower's note
duted the sume date us this Serdarity lnstrument (“Note™), which prmldcs !o: monthly payments, with-the full debt, If pot
paid eurlier, due and payable on oMM ERNCX 4 AU e e s s < This Security Tnstrument
secures to Lender: (a) the repuymerncof the debt evidenced by the Note, wnh interest, und nu rencwals, extensions
mudifications; (b) the payment of wlothier sums, with interest, advanced under parageaph 7 1o protect the secutity of this
Securlty Instrument; and (¢) the performanse.of Borrower's covenants and apreements under this Security Instnnnent and
the Nate, For this purpmc, tseydbwcr doet hcrday umnu.me grum wndd wnvcy 10 Lender the fnllowlng described property
tocuted i . R R . ..County, Hlinois:
THIS IS A PURCHASE MONEY MORTGAGE
LOT 11 IN BLOCK 4 IN FIRST ADDITION 70 /BELLE FLAINE HIGHLANDS BEING
A SUBDIVISION OF THE EAST THREE QUARTERS OF 'I'HE SOUTHWEST QUARTER
OF THE NORTHEAST QUARTER OF THE NORTHEAS?T QUARTER AND NORIHWEST
QUARTER OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECUION
34, TOWNSHIP 41 NORTH, RANGE 12, EAST OF IHE IMIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
09-34-214-007

9521603

91304656

DEPT-01 RECORDING $15.29
47277 TRAN 1034 06/2¢/91 19132100
347 a 6 — -

* A SINGLE PERSON ~00K COUNTY RECORDER

1705 WEST. CRESCENT AVENUE | " PARK RIDGE.

which has the address of ... cerenriie
Tstreery “ieityl”

tilinois ("Property Address'™);
{Zip Coda}

TOGETHER WITH all the improvements now or herealter vrected on the property, and all casements, rights,
appurtcenances, rents, royalties, mineral, ol and gus rights and profits, water rights and stoek and all fixtures now or hereafter
a purt of the property. All replacements und additions shall slso be covered by this Security Instrument. All of the foregoing
is referred to in this Security lnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estute hereby conveyed and has the right to
mortguge, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenants with
limited varistions by jurisdiction ta constitute s uniform security instrument covering real property,

ILLINOIS - Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Banking Forms Supply Co. (313) 364-3000 + Stock {tem #8 il
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Iff Lender required mortgage insurance as o condition of muking the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicuble law.

8. Inspection, Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to ananspection specifying reasonuble cause for the inspection,

9. Condemnution, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, or for conveyitnee in licu of condemnation, sre hereby
assigned and shall be paid to Lender,

Inn the event of a total tiking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any eacess poid to Borrower. In the event of u partial taking of the Propeny,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market vatue of the Property immediately before the taking. Any balance shull be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower thin the condemnor oflers to
muke an award or settle a elaiim for damages, Borrower fuils 1o respond 1o Lender within 30 days ufter the date the notice is
given, Lender isatthorized to calleet und apply the proceeds, at its option, cither to restoration o repair of the Property or
to the sums secutes by this Sceurity Tnstrument, whether or not thendue.

Unless Lenderand Borrower otherwise ngree in writing, any application of procecds 1o principal shatl not extend or
postpane the due ditie ¢F the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower 300 Releascd Forbenrance By Lender Not w Walver,  Extension of the time for paytent o)
moditicition of amoierim of the sums secured by this Sceurity Instrument granted by Lender to any suceessor in
nterest of Borrower shall ned sperite to release the liability of the original Borrower or Borrower's suceessors ininterest.
Lender shall not be required tlcommence proceedings wgiinst any suceessor innterest or refuse to extend e for
payment or otherwise modify damartzation of the sums secured by this Security Instrument by reason of uny deniod made
by the ariginal Borrower or Boszawer's successors ininterest, Any farbearanee by Lender inexerensing any right or remedy
shadl not be a waiver of or preciude 1hie exercise of uny right or remedy.

11, Successors and Assigns Sovatly Joint and Severat Linbility; Cossigners,  T'he covenants and agreements off
this Security Instrument shall bind and deneticthe successers and assigns of Lender and Borrower, subjeet 1o the provisions
of puragraph 17, Borrower's covenants snd sgreettients shall be joint and several. Any Borrower who cossigns this Security
tnstrument but does not execute the Note: tassosigning this Seeurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property undertbeserms of this Sceurity Instrament; (h) is not personally oblignted to pay
the sums secured by this Security Tnstrutnent; aGd feragrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommadations withGegard to the terms of this Security Instrument or the Note without
that Borrower's consent.

2. Loan Charges, 1 the loan secured by this Decurity Instrument is subjeet to o law which sets maximum loan
charges, and that law is finally interpreted so that thesintzzest or other loan churges collected or to be collected in
vonnection with the loun exceed the permitted limits, thet: £0 any such loan charge shall be reduced by the umount
necessary 10 reduce the charge 1o the permitted Bmit; and (b) gy aumy already cotlected from Hotrower which esceeded
peemitted limits will be refunded 1o Borrower, Lender may chaore jo make this refund by reducing the principial owed
wiicder the Note or by making a direet pnyment to Borrower, 1 refuad veduces principal, the reduction will be treated us i
purtinl prepayment withous any prepuyment charge under the Note,

13, Legistution Affecting Lender's Rights, 1 ennctmeni=or eapeeation of applicable laws has the eftect of
remdering any provision of the Note or this Sceurity Instrsnent unentorcealide according toits terms, Lender, atits option,
may require immedinte payment in full of alt sums secured by this Seeunty Listramaent and many invoke any remedies
permitted by paragraph 19,18 Lender exercises this option, Lender shall take tieeps specified in the second paiagraph of
paragruph 17,

14, Notices,  Any notice to Horrower provided for in this Security Instruie:shnbl be given by delivering it or by
mailing it by first class mail unbess applicable law requires use of another method. [Fhenotee shadl be directed 1o the
Property Address or any other address Borvower designates by notice to Lender. Any aotice to Lender shall be given by
first cluss mail to Lender's address stated herein or uny other address Lender designates by noricato Borrower, Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lander when given as provided
in this puragriph,

15, Governing Law; Severnbility,  This Security Instrument shall be governed by fedeidaesy and the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Secudvy Instrument or the
Note conflicts with applicable lnw, such contlict shall not utfect other provisions of this Security Instzwsient or the Note
which can be given effect without the conflicting provision. “To this end the provisions of this Security Tisument and the
Note are declured to be severable.

16. Borrower's Copy,  Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or st Beneticlul Interest n Borrower, 11 ull or any part of the Property or any
interest in it is sold or transferred (or i a beneficind interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte puyment in fulb of wll sums
secured by this Security Instrument, However, this option shall not be eaercised by Lender if exercise is prohibited by
fedieral law as of the dute of this Security [nstrument.

I Lender exercises this option, Lender shall give Borrower notice of neceleration. "The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security fnstrument. [ Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any

emedies permitted by this Security [nstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall bave the right to have
entorcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify fur reinstutement) before sule of the Property pursuant to any power of sule contained in this
Sceurity Instrument; or (b) entey of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Scceurity Instrument and the Note had no aceeleration
oveurred; (b) cures any defuult of any other covenunts or agreements: (¢) puys all expenses incurred in enforcing this

Sceurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may,

reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured nereby shall remain fully effective as if no acceleration had
aveurred. However, this right to reinstate shull not apply in the case of ncceleration under paragraphs 13 or 17
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