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" THIS MORTGAGE ("Secri’y Instrument”) Is givenon  yune 21, 1991 . The rmortgagor s
© . MARSHALL PACKOWITZ xnd
_ BLANCA O. PACKOWITZ His wi’3
("Borcower"). This Security Instrument i giVin 10 crown Mortgage Co. »  DEFT=DL RECORDING C O sam.00
‘ Te3333  TRAN 3995 04/24/91 11:03:00
v AU 2O R-P1-BNLEIS
00K COUNTY RECORDER
Wthh Is organized and existing under the laws Of the Stats ~f tllinois , and whosé
address is 6131 W. 85th Street Oak Lawn, |I]inois) 80453

("Leivier*). Borrower owes Lender.the principel sum of
EIGHTY THOUSAND & 00/100 Snusnusnunssnuinuntsnn s anissny

Dollars ¢ ( US. 89,000.00 ) This debt Is evidenced by Borrower’s note dated the ssme dale as this Sccurlly
[nstrument (*Nole®), which provides for monthly payments, with the full debt, 1fnot paid earlier, due and payable on

N 2021 . This Securily Instrument securcs to Lessicry (a) the repayment of the debt
eyldencedy by the Note, with interest, and all renewals, extenslons and modifications of die Note; (b) the payment of all
other surms, with inlerest, advanced under paragraph 7 to protect the security of fhis Secvrity Instrument; and (c)
the ‘performance of Borrower's covenants and agreements under this Security Instrurent and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrioe, property located in
CO0K County, [linols:

S88P0CYS

PARCEL L: ’
LOT SEVENTY SEVEN '(77) IN PLAT OF PLANNED UNIT DEVEIDPMENI‘ OF EoREST KNOLL 'IWNHUVIES

IN THE SCUTHWEST QUARTER (1/4) OF THE SECTION 2, TOWNSHIP 42 NORTH, RANGE 10, EAST
OF THE THIRD. PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF: ROGISTERED, IN. THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ON SEPTEMBER 13, 1978, AS DOCUM}EI*TI'

_NUMBER 30 45 755 ‘ H 91304885

PARCEL 2:
EASEMENTS APPURTENANT TO AND FOR TI-ID BENEFIT OF PARCEL 1, AS SET FORTH IN THE DECLARATION

OF EASEMENTS DATED AUGUST 11, . 1978 AND REGISTERED SEPTEMBER 13, 1978 AS LAND REGISTRATION

NUMBER 30.45 756 AND AS AMENDED BY INSTRUMENIT REGISTERED NOVEMBER 29, 1978 AS LAND
REGISTRATION-NUMBER 30 62 101, AND 'AS DISCLOSED BY PLAT OF PLANNED UNIT DEVELOPMENT OF
FOREST KNOLL TOWNHOMES, REGISTERED SEI’.['EMBER 13, 1978 AS LAND REGISTRATION NUMBER 30 45 755.
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TOGETHER WITH all the Improvemenis now of her n the propefty, and all easements,
appurtenances, and fixtures now or hereaffer a part of the properly. All replacements and additions shail also be covered
by this Security Instrurent, Ali of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and: will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform securlty instrurnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepeyment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable faw or 1o a written waiver by Lender, Borrower shall
pay lo Lender on. the day monthly payments are due under the Note, unti) the Note s paid in full, a sum (*Funds"}-for;
(a) yearly taxes and assessments which may attain priority. over this Security Instrument as a lien on the Property; (b)
yearly leasehold pavments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly fiood iwsursnce premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lendz:, in accordance with the provisions of paragraph B, in lieu of the payment of morigage Insurance
premiums. These Jterris bre called "Escrow Itemns." Lender may, at any time, coliect and hold Funds in an amount not
to exceed the maximum. atnount @ lender for a federally refated mortgege ioan may requirs for Borrower's escrow.
account under the federal” o] Estate Settlenent Procedures Act of 1974 as amended from time to lime, 12 US.C.
Section 2601 #t saq. ("RESFA”). unless another lew thal applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds 'n an amount'not 1o exceed the lesser amount. Lender may estimale the amount of
Funds due on the basls of current dats-and reasonable estimates of expenditures of future Escrow items or otheswist in
accordsnce with appiicabie faw. S T P T

The Funds shel) be held in an instiiutior-whose deposits are insured by & federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loen Bank. Lender shell apply the Funds to
pay the Escrow [tems. Lender may not chargr. Forrower. for holding and applying the Funds, annvelly analyzing; the:
escrow account, or verifying the Escrow Items, wiiless Lender pays Borrower interest on the Funds and applicable law
permits Lender to meke such a cherge. However, ‘ender may require Borrower to pay a one-time charge’ for an
independeni real estate tax reporting service used by Lendzi-in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or epplicable lw requires interest to be paid, Lender shall not be required fo
pay Borrower any interest or earnings on the Funds. Borrovier and Lender may agree in wriling, however, that interest
shall be paid on the Funds. Lender shail give fo Borrower, wit'or! charge, an annual accounting ‘of the Funds, showing
credits and debits to the Funds and the purpose for which each druif o the Funds wes made. The’ Funds are pledged as
additional security for all sums secured by this Security Instrument. :

If the Funds held by Lender exceed the amounts permitfed. to-b. neld by applicable law, Lender shail account to
Borrower for the excess Funds in sccordance with the requirernents of apilicasle law. If the amount of the Funds held
by Lender at any time is no! sufficient 1o pay the Escrow ltems when due, Lrioder may so notily Borrower in writing,
ard, In such case Borrower shall pay to Lender the amount necessary 1o rnake up the deficlency. Borrower shall make
up the deficiency in no more than twelve monthly payments, &l Lender’s sole disc.eii.n.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! promptly refund to Borrower
any Funds held by Lender. lf, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to ihe
acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of p-quirition or sale es a credit
against the sums securcd by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments rerctved by Lender under
peragraphs 1and 2 shall be applied: first, to any prepayment charges due under the Note; second, ic amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due uncrs the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, If any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or if not paid in that menner, Borrower
shall pay them on time directly 1o the person owed peyment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragreph. If Borrower makes these payments directly, Borrower shall promptly turnish
to Lender receipts evidencing the payments,

Borrower shall promptly discherge any lien which hes priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in
good faith the fien by, or defends against enforcement of the lien in, iegal proceedings which in the Lender's opinion
operale to prevent the enforcement of the lien; or {¢) secures from the hoider of the lien an agreement satisfactory to
Lender subordinating the lien 1o this Security Instrument. If Lender determines that any pert of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying: the
lien. Borrower shell satisfy the fien or take one or more of the actions set forth sbove within 10 days of the giving of

notice.
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-5, Hazard or Propertly Insurance, Borrower mprovements nowiexldging pr hereafter erected on
the Property insured sgainst joss by fire, hazards included within the term "exlended coverage" and any olher hazards,
including floods or Hooding, for which Lender requires insurence, This insurance shall be maintained In the amounts
andd for the periods that Lender requires. The insurance cerrler providing the Insurance shsll be chosen by Borrower
subject to Lender's approval which shell not be unressonably withheld. If Borrower lalls lo malntain coverage described
above, Lender may,-at Lender’s oplion, oblein coverage 1o protect Lender's righls in the Property In accordance with
paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standerd morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender 8!l receipts of peld premiums and renewal notices. In the event of loss, Borrower shall give prompt notice fo the
insurance carrier and Lender. Lender may make proof of loss il not mede promptly by Borrower.

Unless Lender and Borrower otherwise sgree in wriling, insurance proceeds shali be applied to restoration or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not iessened. I the
restoration or repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be
epplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Properly, or does not answer within 30 days a nolice from Lender ihat the insurance carrier has
offered to settle< claim, then Lender may collect the insurance proceeds, Lender may use the proceeds lo repeir or
restore the Property <r o pay sums secured by this Security Instrument, whether or nol then due. The 30-day period will

‘begin when the notice is given. .

Unless Lender and B0rrower otherwise agree In writing, any applicetion of proceeds 1o principal shall not extend or
postpone the due dale of inc thonthly payments referred Lo in paragraphs 1and 2 or change the amount of the payments,
It under paragraph 21 the Propesty Is acquired by Lender, Borrower's right to any Insurance policies and proceeds
resulting from damage (o the Froperly prior lo the acquisition shall pass to Lender 1o the extent of the sums secured by
this Securily Instrument immeuiately prior to the acquisition.

- 6. Occupancy, Preservation, Msjzeenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, esiblich, and use the Properly as Borrower’s principsl residence within sixty days
alter the execution of this Securily Instritment and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the datc ofocrupancy, unless Lender otherwise agrees in wriling, which consent shall
not be unreasonably withheld, or unless extenuatl g circumstances exist which are beyond Borrower's conirol, Borrower
shall not destroy, damege or impalr the Property, #i'ow Ihe Property 1o deferiorate, or commit waste on the Property.
Borrower shall be In default if any forfeiture action or riueseding, whether civil or criminal, is begun thet In Lender's
good faith judgment could result In forfelture of the Peoperty or otherwise materlally impair the lien crealed by this
Security Instrument or Lender's security interest. Borrovier’ may cure such 8 defaull and reinstaie, as provided in
paragraph 18, by causing the action or proceeding fo beldiomissed with @ ruling thel, In Lender's good frith
determination, precludes forfeiture of the Borrower's interest in‘the Property or olher malerial impairment of the lien
created by this Security Instrument or Lender’s securlty interest. Borrower shall also be in defsuit if Borrower, during
the loan application process, gave materially false or inmccurate ‘riormation or slatements fo Lender (or falled to
provide Lender with any material inlormation) in connection with the ljan tvidenced by the Note, including, but not
limlted to, representations concerning Borrower's occupancy of the Propeity ss a principal residence. 1f this Securily
Instrument is on a leasehold, Borrower shall comply with all the provisions 0i 1he lease. If Borrower acquires fee title 1o
the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o *ae merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower falls to periorm, the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may significeritly atfect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forlelire or to enforce laws or
regulations), then Lender may do and poy for whalever Is necessary to profect the value oi“the Property and Lender's
tights in the Property. Lender’s actions may include paying any sums secured by a llen whicn dias priorily over this
Security Instrument, sppearing In court, paying ressonable atlorneys’ fees and entering on the Proper.v. to make repalrs.
Although Lender may take action under this parsgraph 7, Lender does nol have fo do so.

Any smotnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by (his
Security Irstrument. Unless Borrower and Lender agree to other lerms ol payment, these amounts shall bear interes
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

- 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making lhe loan secured by this
Security Instrument, Borrower shall pay the premiurns required to maintain the morigege insurance In elfect. i, Tor sny
reason, the morigage insurance coverage required by Lender lapses or cesses to be in effect, Borrower shail pay the
premiums required 1o oblain coverage substantially equivalent to the morigage insurance previously in effect, af a cost
substantially equivaient to the cost 1o Borrower of the morigege insurence previcusly in effect, Irom an allernale
morigage insurer approved by Lender. 1i substentislly equivelent morlgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgege insurance premium being
paid by Borréwer when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In liew of morigage Insurance. Loss reserve payments may no longer be required,
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al the option of Lender, if mortgage rance- coverage (in the amount

provided by an insurer approved by Lender again becomes-aveilable and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigege
insurance ends In accordance with eny writlen agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or Its agent mey make reesonable entrles upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be peid to Lender.

In the event of a total taking of the Property, the proceeds shall be spplied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the faking Is equal 10 or greater then the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and' Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
markel value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of tn2 Vroperty In which the fair market value of the Property immediately before the taking is less then
the amount of the siins secured immediately before the teking, unless Borrower and Lender otherwise agree in writing
or unless applicable ‘av’ otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not Yoe sums are then due.

If the Property Is abanitored by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitie a claim ior demages, Borrower falls to respond fo Lender within 30 deys after the date the
notice is given, Lender is authorizis-io collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Jecurity Instrument, whether or not then due.

Unless Lender and Borrower otheiwise agree in wriling, any application of proceeds to principal shall not extend or
postpone (he due date of the monthly pavinents referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearancs By Lender Not a Waiver. Extension of the time for payment or
modilication of amortization of the sums secured v (his Security Instrument granted by Lender 1o any successor in
interest of Borrower shall no! operate to release fnr: liabillty of the original Borrower or Borrower’s SUCCESSOIS - in
interest. Lender shall not be required to commence preceeings against any successor in interest or refuse lo extend
time lor payment or otherwise modity amortization of thic sums secured by this Securily Instrument by reason of any
demand made by the origina! Borrower or Borrower's successtis _in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise cf any right or remedy.

12. Successors and Assigns Bound; Joint and Several Licotity; Co-signers. The covenants and agreements
of this Securily Instrument shall bind and benefil the successors ond 2ssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be ismni and several. Any Borrower who co-signs
this Security Instrument butl does not execute the Note: {a) is co-signing this-Security Instrument only o morigage,
grant and convey thal Borrower's interest in the Property under the terms ot this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and fc) dgrees that Lender end any other
Borrower may egree to extend, modify, forbear or meke eny accommodations with ‘egard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a lay ‘witich sets maximum loan
charges, and that law is finelly interpreted so that the interest or other loan cherges coliectec or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loen charge shall bx rcghuced by the emount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected {rom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refurvi ty reducing. the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepeyment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maliling 1t by first class mail uniess applicable law requires use of another method. The notice shall be directed to tie
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shell be given by
tirst class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower.. Any
notice provided for in this Security Instrument shall be deerned to have been given to Borrower or Lender when. given
as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. [n the event. that any provision or clause of this Security Instrument. or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Security Instrument. or the: Note
which can be given effect without the conilicling provision. To this end the provisions of this Security Instrument and
the Note are declared 1o be severable. .
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17. Transier of the Property or a Beneficlal Interest in Borrowes. 1 all*or any pert of the Property or any
inlerest in 1 is sold or trensferred (or 1f & beneliclal Inieresi in Borrower Is soid or lranslerred end Borrower 1s nol a
neturel person) without Lender’s prior written consent, Lender may, al its oplion, require immediate payment in lull of
al) sums secured by this Securlty Instrument. However, litis option shall not be exercised by Lender if exercise ls
prohibited by federal law as of the dafe of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ol sccelerstion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musl pay all sums secured
by this Security Instrument. If Borrower feils fo pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument wilhout further notice or dernand on Borrower.

18. Borrawer’s Right 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify lor reinstaiement) belore sale of the Property pursuant to any power of sale contained in
this Security Instrumnent; or (b} entry of a judgment enforcing this Security Instrument. Those conditlons are thal
Borrower: (a) pays Lender ali sums which then would be due under this Securlty Instrument and the Note as if no
scceleration had oceurred; (b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in
enforcing this Serarity Instrument, including, but not limited 1o, reasonable attorneys' lees; and (d) takes such action as
Lender may reasonabiy” require to assure that the lien of this Securily Instrument, Lender's righls in the Property and
Borrower’s obligation o zey the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Secur)ty Jrstrument and the obiigations secured hereby shall remain fully effective as if no acceleration
had occurred. However, thistiga? fo reinstate shall not appiy in the case of acceleration under paragraph 17,

19. Sale of Note; Change ¢! Loan Servicer. The Note or a partial Inierest in the Note {together with this Securily
Instrument) may be sold one or o r< times withoul prior notice 1o Borrower. A sale may result in a change in the entity
{known s the “Loan Servicer™) Ihat cuilects monthly payments due under the Note and this Security Inslrument. There
aiso may be one or more changes of 1ii¢ Loan Servicer unrelated 1o a sale of the Note. if there is 8 change of the Loan
Servicer, Borrower will be glven written notice of the change in accordance with parsgraph 14 above and applicsble law.
The notice wiil state the name and address oi-*henew Loan Servicer and the sddress 1o which peyments should be made.
The notice will also contain any other informeticn roquired by spplicable law.

20, Hazardous Substances. Borrower shall nul-cause or permit lhe presence, use, disposal, storage, or reicase of
any Hazardous Substances on or in lhe Properly. Borrower shall not do, nor allow anyone else (o do, anything affecting
the Property that is in violstion of any Environmental Law. The preceding two sentences shail not apply to Ihe presence,
use, or storage on the Property of small quantities of Hiardous Substances that are generally recognized lo be
appropriale 10 normal reskientisl uses and 10 malnienance of tiic “roperty.

Borrower shall promplly give Lender wrilien notice of any iwestigation, clelm, demand, lawsuit or other action by
any governmental or: regulatory agency or privale party Involvirg ithe Properly and any Hazardous Substance or
Environmental Law of which Borrower has aclual knowledge. 1f Borro¢r learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation ol any Hazraous Substarce alfecting he Property is
necessary, Borrower shall promptly lake al} necessary remedial actions in acverduice with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are Those substances (te'ined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, olher flainriable or toxic petroleum products,
toxic pesticides and_ herbicldes, volatile solvents, materipls containing asbestos or formeldehyde, and radioactive
materials. As used in this paragreph 20, "Environmental Law” meens federal laws and wovs of the Jurisdiction where the
Property Is located that relale lo health, saiety or environmenlal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as joliows.

21, Accelerstion; Remecdies. Lender shall give notice to Borrower prior 1o acceieration following
Borrower’s breach of any covenant or agreement In this Security Instrument (but not prior 1o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (a) the Gefault; (b) the
action required to cure the defsult; {(c) a date, not less than 30 days from the dale the notice is given to
Borrower, by which the default must be cured; and (d) that fallure 10 cure the defauilt on or before the date
specified in the notice may resull in acceleration of the sums secured by this Security [nstrument, foreclosure
by judicial proceeding and saje of the Property. The notice shall further inform Borrower ol the right to
reinstate aller acceleration and the right to assert in the foreclosure proceeding the non-existence of s default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Securlty Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coilect all expenses incusred in pursuing the remedies provided in this
paragraph- 21, including, but not limited to, reasonable altorneys' fees and costs of title evidence.

22. Release. Upon paymen! of all sums secured by lhis Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs, -

23, Waiver of Homestead...Borrower wajves &l right of homestead exemption in the Property.
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24. Riders to this Sscurity Instrument. If one or more riders are execuled by Borrower and recorded together
whh this Security Instramint the covenants and sgreements of each such rider shall be incorporaied into and shall
amend end supplement the cuvenants and agreements of this Securlty Instrument es if the rider(s) were a part of this
Security Instrument. [Check applicible box(es)]

) Adjustable Rate Rider [% ] Condominium Rider []1-4 Family Rider

| Gradueted Payment Rider Planned Unit Cevelopment Rider Biweekly Payment Rider

| Balloon Rider ==jRate Improvement Rider Second Home Rider

V.A. Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees-‘o the terms and covenants conteined in this Security

Instrument and In any rider(s) executed by Borrower and recorges w:lh . P
L0

MAHSI"L. PACKOW!TZ -Borrowor
Social Securi’y Number 357441739

/}Z (Seal)

BLANCA o PAcxw Tz H.{/wm ~Borrower
Social Security Number 234748288

(Seal)

2

(Seal) {Seal)
-Borrower A “Barrower
Soclal Security Number Social Security Number
STATE OF ILLINOIS, (ao4 County ss:
I, ﬂa w/ [)ow[/ , @ Notary Public in and for sald county and state do hereby
certify thel WARSHALL PACKOWITZ and BLANCA O. PACKOWITZ, 5 u)¥e

, personally known 10 me to be the same person{s) whose

name{s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ¢p gy /
hesshe  Signed and delivered the said instrument s pj4/her Iree and voluntary act for the uses and purposes

therein set forth,

Given under my hand and official seal, this 24 day of , 1991
My Commission Expires: 5’/27/?‘/ /W QZ (2

'No

This Instrument was prepared by: OFEL%:I{AI’J—Oi’EAL

@,- MU v Crown Mortgage Co. P 891 & { NOTARY PUBLIC, STATE OF ILLINOIS L
MY COMMISSION EXPIRES B/27/94
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 21 dayof  Jyne 1991 \
and is incorporated Into and shail be deemed to amend and supplement 1he Morigage, Deed of Trust or

Security Deed (the "Security Instrumcnt") of the s_amc‘date given by the undersigned {(the "Borrower®) 1o

* sectire Bofrower's Not2 10 Crown Mortgags Co.

. L (the *Lender")
of the same date and covering the Property described in the Securlty Instrument and located ai:

317 FOREST KNOLL, PALATINE JLLUINOIS.
' {Property Address)
The Property Jiactudes p unit in, together with an undivided interest In the common elements of, a

condominium projel known as:

FOREST KNOL)
[Name of Condomintum Project)
{the "Condominium Projeci’ ). If the owners association or other entily which acts for the Condominium
Project (the “Owners Assr 510n™) holds title to property for the benefit or use of ils members or
shareholders, the Propert: also irclul'es Borrower's Interest in the Owners Asscciation and the uses,
proceeds and benefits ol Borrower's-njzrest,

CONDOMINIUM COVENANTS ~In addition to the covenants and agreemenis made in the
Security Instrument, Borrower and Lender.iv:ther covenant and agree as lollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, Tke *Constltuent Documents® are the: (i) Declaration or
any other document which creates the Condomiisivir, Project; (if) by-laws; (iii) code of regulstions; snd
(iv) other equivalent documents. Borrower shall promptly pey, when due, all dues and assessments
imposed pursuant to the Copstituent Documents.

B. Hazard iInsurance. So long as the Owners Asiozistion meintains, with a generally sccepled
Insurance carrler, 8 "master” or "blanke!” policy on the Coxsuminium Project which is satisiactory to
Lender and which provides insurance coverege In the smounts, cor the periods, and against the hazards
Lender requires, including tre and hazards included within the teria-"ralended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2(ter the monthly peyment 10 Lender
of one-twelith of the yearly premium installments for hazard insurance o7 the Property; and

{it) Borrower's obligation under Uniform Covenant 5 1o main gin_hazard insurance coverage
on the Property is deemed satisiied to the exient that the required coverage' 13 provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazard insuvence coverage.

In the even! of a disiribution of hazard insurance proceeds in lieu ol restoration orcepair following a
loss to the Property, whelther 1o the unit or to cornmon clements, any proceeds payable (0 Borrower are
hereby assigned and shall be paid to Lender for applicgtion 10 the sums secured by the Secutity Dnstrument,
with any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public fisbility insurence policy accepiable in form, amount, and
cxtent of coverage (o Lender.

D. Condemnation. The proceeds of eny awerd or claim for damages, direct or consequential,
payabie to Borrower in connection wilh any cordemnation or other laking of ali or eny parl ol the
Property, whether of the unit or of the common elements, or for any conveyance in liey of condemnation,
8re hereby assigned and shall be pald to Lender. Such proceeds shall be spplied by Lender to the sums
secured by the Security Instrument s provided in Unllorm Covenant 10.

MULTISTATE COMDOMINIUM RIDER -Single Family- Fannie Mio/Freddie Masc UNIFORM INSTRUMENT Form 3140 9/80
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior writien consent, either partition or subdivide the Property or-consent {o;

(1) the abauionmem or termination of {he Condominium Project, except for abandonment
or termination required by Jaw In the case of substantial destruction by fire or other casualty or in the case
of & laking by condernnation or eminent domain;. .

(1) eny amendment to any provision of the Conslituent Documents if the provision is for the

express benefil of Lender;
(iti) termination of prolessional management and assumplion of seli-management of the

Owners Association; or
{iv) any action which would have the efiect of rendering the public liability insurance

coverage maintained by the Owners: Association’ unacceptable 1o Lender.
F. Remiedies. [f Borrower does not pay condominium dues and assessments when due, then Lender

may pev'ihe n. Any amounis disbursed by Lender under this paragraph F shail becorne additional debt of
Borrower srcured by the Security Instrument. Unfess Borrower and Lender agree to other terms: of
payment, theie umounts shafl bear Interest from. the date of disbursement at the Note rate and shall be
payable, with iptere.t. upon notice from: Lender 1o Borrower requesting payment.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and provisions contained in this
Cordominium Rider.

{Seal)

*Borrower

MARZHALL PACKOW!T
(Seal)

*Borrower

BLANCA O _TACKOWITZ His Wife

Dl A TP&M (Seai)

~Borrower

(Seal}

~Borrower
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