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KNMOW ALL MIEN BY THESE PRUESENTS, that David P. DeMichael

(hereinalter ealicd the

“Assipnur), in consideration of the sum of QNIZ DOLLAR ($1.60) nnd uther good and valuable consideration, ‘g receipt
of which is herehy ackinowledged, dues hercbyy scll, assign, Iransfer and set over uato BELMONT NATIONAL BANK
OF CIHCAG, 3179 MNorth Clark Street, Chicago, inais 60657 (hereinaltier ealled the "Assignee™, and their respective
sueeessors in office and assigns, all of the rents, issues and profits now dite by virtue of any lcases or suls.Jeases, whether
weeitten ae veehal, or any letting or sublelling or agreement foethe wse ar nceupancy of any part af the premises loeated
upon the property desesibied in the attached Exbibit A" to which the Assignor is entitled, “This assignment includes the
ienis, issues and peofits now or hereafler Jue by virtue of the said leases or sub-lenses, if any,

This agreement is made as addilional sccurity for the payment by the Assignor of the principal note dated

June 18, , 1991 inthe sum of Ninety One Thousand and no/100

Dollaes (5._91,000.00 ), switls inferest as stipuinted (heredn, exceuted and

delivered by the sald Assigrnor Lo the Assipnee, and as additional security for the Tull and faithful performanee by the said
Assipoor of all of the trrms and conditiens of & certain morlgage ar deed of teust inthe nature of & marigage dated

L 19_ 91, excauted and delivered by the Assipaor (0 the Assipnee (o sceura the pryment

) 111 AL
of the principal nole coveding the premises described in Exhibit "A

Assipgnor agrees hat {aicAssipnment shiadl cover all fulure leases, whelher swrilten or verbal, or any lattiog of, ar any
apreemant Tor the vee or beiiprney of aay pact of giid peemises,

Assignor Turther agrees thatdt w3l not assign the rent or any part of the rent of said premiscs, or cancel ar amend
any lease pow in existience or heredte’ made, ar collect rents thereunder for a period Turther in advance than thirty (30)
days without the writfen consent of (he Assignee, or do any other act wherchy the lien of the aforesaid morignge may,

in tha opininn of the Assignee, be iiguaarad n value ar quality.

Assignor Turther apreees 1hat this assignuied shabl eemain in full Turee and elfect so long as the principal sole remaing
h h . S \ .
unpaul and that this Assignment may be enforeed ryithe Assignee,’its successors and assigns, or the helder of said note,

I isstheintentian okihe Assignor to create a prasznd assignment ol all the rents, issues and profits pew due or which
may hefealter beenmcdig, Gntler-or by virtiic of any/lezise, whether wrilten ar verbad, or any fctGng of, or agreement for
theusc e occipanicyof any part of the premises descrilied in0 Exhiliil "A", bul in as much as this assignment is made as
additicdud secufity Tor the paymcent of the grincipal nate nrfeiaahove sct furth, it s agreed that the Assignee’s rights w
eulleel 3aid fentids shall be canditioned npan the existence of default in the payment of said principal nate accarding 1a
its lerms oran e perfornmnee af The Termy and eonditions of Vie nlartpgege or trust decd and sccurily agreement in the
natute of a chatle!l marignge cxceuted and delivered by thie Asdlenor o secure the payment of said principal note.

In the event of any such default referred 1o in the preceding parigrach hereal, Assigaor does hereby authaiize and

pmpower (he Assignee, ita sueccssars and assigns, or the holder of thepriicipat note:

(n) Ta colleet all of the rents, Insaes and profits now due or whicl n/ay herealler hecome due, or by virtue of
any lease, whother  wrilten or verbal, or any lelting of, or agroement fue fhi¢ use or oceupancy of any part ol said
premiscs and to take such action, lepal or cquitable, as may he deemed necassa’y U enfarce payment of such rents,
issues and profits:

() To use and posscss furniture, Turnishings, cquipment, names, signs, hooks, ecords amd files, and all ather
personal property used i the operatian of Assignor’s business;

{c) Tu operate the praperty and business of Assignor and pay all casts of eperations, facluting cosis not et
Frnm incame culleetions ubtained from such aperations, and (o make such athier dishursemerits as may be reasonably

¢ -
necessary, i the opinion of the Assignee, ta properly operate said properly; and any and all such sumsaiaoncy advancedd
Tor such prurposes, or any of them, shall be deemed as additional principal sums .',qc‘urcd by the mastgage or {rust deed
above described. Nothing herein contained, however, shall be construed as requiring Assignee (o wdviicn or expend

maney lor any of the purposes aloresaid; . DEPT-i1 RECORDTAG
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In the cvent Assignee does Lake possessian of the premises in cuestion pursuant tethe pregdanns iRy REGERORE .
Assignee shall nol, under any circumstances, be liable fur the fadlure 1o colloel rents,
Any amomals reccived or colleeted by Assignee, ils successars or assigns by virtue of this Agreement shall be applicd
Tur the fullowing purposes, bul not necessarily in the order named, priarity and applicalion of such funds being within
the sole discretion af the holder of the principal note:

1, Ta the payment of all necessary expensus for the eperafion, pratection and prescrvation of said premises,

inchuding the wsuad and cnstamary fces far manapgemenl scrvices;

2. To the payment of taxes and assessments lovied and assessed against the properly doscribhed herein as saidd

taxes and assessments become due and payable;

i3 To the payment of premiums duc and payable o policies insuring said premiscs;




q. Ta the paymuent of Jnsl ]MFCFLI i is?lltrAj the :rinc\ n¥cy begame duc_and’
payable and o the paymeal af a theNa nlks willich & yokllianan Nale iursuaillt (o the (erms of said-

morgape of trust deed; and,
A
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5. The balanee remaining alter payment of the above shall be paid to the then owner of record of said premises.

IN APTNESS WHEREQT, this Assignment of Rents has beer cuted and deliygred by the Assignar this
.. Ay
18th _ day of June L1991 . ™~ W

David P. DeMichael

STATE O ILLINGIS

COUNTY OF COOK 155

1 underaigned : : , & Notary Public in and for and

residing in said Counly, indic State aforesaid, DO HEREBY CERTIFY THAT "

David P VeiHchael y ’

and .
whu nrc personally known to me te” bethe same persons whose names are subscr:mcd o the .I'orgoi'ng Instrument,
nppenred before mc Lhis dny in person rnd acknowledge that they signed, acaled and delivered the said Instrument as their
free and voluntary act, for the uses and ourposes therein set forth,

,AD. 19 Z (
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Given, under my hand and Notarial Scai this [{f day of [WprE

k Moefslle (Y L0

Netary Pablic

B TAWMIBIT "A” P O Y e ass
: $ “QFFICIAL SEAL"
E G AL DESGRIPTIO MICHELLE McINTYRE
LIECAL LRSS s ; Novimy Pubiic, State of luingis
s M Commission Expiies Now, 24, 1981
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[ et e s sl s dd g rad adasddantd Sagal

The West 10 Feet of Lot 30, and (except the West 5 Feet) Lot 29, in
Lehmer's Subdivision of the South 172 of the South 1/2 of the West
1/2 of the North East 1/4 of the Souch Fast 1/4 of Section 1,
Township 39 North, Range 13, East of vle Third Principa}l Meridian,
in Cook County, Illinecis.

51304515
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P.I.N. #16-01-414-024-0000
Common Address: 2548 W. Augusta Blvd., Chicago, Illinols

Prepared By: Larry Slonina, Ssnior Vice President
3179 N. Clark $*r., Chicago, TIL. 60657

Mail Tw: BELMONT NATIONAL BANK of Chicago
3179 North Clark Strect
Chicngg, IL 606574485

NNI2IX Tev 4790 . et

ot




