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THIS MORTGAGE ("Mortgage”) is mude this 8TH day of ILNE
19 2L __between Mortgager, Nicholas P, Judge, und Karen L. Judge his wife (herein *you,” "your® or "yours®) and
the Mortgagee, Citibunk, Federnl Savings Bunk, 4 corporation orgunized and cxisting under the laws of the United States,
whose uddress is One South Deurborn Streey, Chicago, Hlinois 60603 (hereln "we,” "us® or "our®).

WHEREAS, Nicholas P. Judge, und Karen L. Judge is (are) indebted 10 us pursunnt 1o a Preferred Line Account
Agreement ("Agreement”) of even dute hereol, in the principal sum of US. § 20,000.00, (Borrower's *Credit Limit*) or so
much of such principal as may be advanced and outstanding, with interest thereon, providing for periodic monthly instaliment
puyments of principal ol 1/60th of the principul bulance outstanding and unpaid as of the date of the most recent advance to
you thereunder, interest, optional credit life and/or disubility insurance premiums, atd miscellancous fees and charges {or ten
(10) years from the date hercof; all such sums, i not sooner paid, being duc and payuble ten (10) vears from the date hereof, the
("Muaturity Date®).

To secure to us: (@) the repayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment
of ull other sums.“vith interest thereon advanced in necordance herewith to protect the security of this Mortgage, and the
performunce of the covenants, und agreements of you hereln contained; (b) the repayment of any future advances, with interest
thercon, made to yow'bv-es pursuunt to puragraph 7 hercof (such advances pursuant to paragraph 7 hereof of principal made
after the date hereof teirg referred to as "luture advances”); (¢) uny "Louns® (advances of principal alter the date hereof) as
provided for in the Agreesacrt (it being the intention of you and us thut all such Loans made after the duie hereal enjoy the
same priority and seourity wertby ereated as il all such Loans had been made on the date hereol): and (d) the performance of
your covenants and agreements ander this Mortgage and the Agreement sceured hereby, For this purpose, you do hereby
mortgage, grant, convey and wacrbay (unless you ure un Hlinois land trust, in which case you morigage, grant, convey and quit
claim) to us the following described property ("Property” ) locuted in the County of Cook und State of Hlinois:

MORTGAGE 1 3

THE NORTH 50 FEET OF THE SOUR I 450 FEET OF THE IEAST 172 OF THE EAST 1/2 OF TUE NORTH WEST
U4 OF T'HE NORTH EAS'E 1/4 OF 1M E SOUTH WES'T 1/4 OF SECTION 7, TOWNSHIP 37 NORTI1I, RANGE 14
EAST OF THETHIRD PRINCIPAL MEKIDIAN LYING WEST OF THE WEST LINE OF SOUTH HOYNE
AVENUE, EAST OF THE EAST LINE OF SOUTH HAMILTON AVENUL, SOUTIH OF THE SOUTH LINE OF
WESTOOTH STREETAND NORTH OF 171 NOR'TH LINE OF WEST 100TH STREET, IN COOK COUNTY,
ILLINOIS.

P.LN. No. 1: 25.07-305-016-0000 PROPERTY ADDRESS: 9916 South Hoyne
P.LN, No. 2: Chicago, lllinois 60643

You cavenunt thut you are lnwfully seized of the estute herelly conveyed und have the right to mortgage, grunt and convey
the Praperty and thut the Property is unencumbered, except [ sacumbrances of record. You, unless you ure an Jlliols lund
trust, warrant and will defend gencrally the title 1o the Property agadasoall claims and demands, subjeet (o any encumbrances of
record.

Caovenaats, You and we covenunt and agree ns follows:

L. Payment of Principal and Interest, You shall promptly payesiien due by the terms of the Agreement the principal
af und interest accrued on the indebtedness evidenced by the Agreement, together with any other fees, charges or premiums
imposed by the Agreement or by this Morigage.

2. Line of Credit Loan. This Mortgage sceures o Line of Credit Loan Agiesment, You will enjoy access to that Line of
Credit during the term hercol,

3 dgreed Periodic Payments., During the term hereof, you ugree to puy on orociore the payment due date shown on
cach {wriodic Billing Statement the Minimum Payment Due for that Billing Cycle (euch 3illfig Cycle will be approximutely one
month). The payment due date tor cuch Billing Cycle is npproximately twenty-live (25) duys i fter the close of the Billing Cycle.
5 If, on the Maturity Date, you still owe amounts under the Agreement, you will pay those smounts in full on the Maturity

ale.

4. Finance Charges. You agree w pay fnterest (0 *Flnunee Charge® ) on the Outstanding Foscipnl Balance of your
Preferied Line Account us determined by the Agreement, You agree (o puy interest ot the Aapant Percentage Rate of
14.4000 %,

5, spplication of Payments. Unless upplicadble law provides otherwise, all payments receivey by us under the
Agreement and this Mortgage shall be upplied as provided in the Agreement, Charges incurred pursuint 1o paragraph 7 hereof
will be treated us Finnnee Churges for purposes ol application of puyments only,

6. Charges; Lieny. You shall puy all taxes, assessments, churges, fines and impositons attributable to the Property
which muy attain priority over this Mortgage, and leasehold puyments or grounds rents, if any. You shall promptly furnish to us
receipts evidencing these puyments,

7. Protection af Our Rights in the Property; Mortgage Insurance. It you (ail 1o perform the covenants und
ngreements contained in this Mortguge, or there s a legal proceeding that may signiticantly affect our rights in the property
{such us u procecding in bankruptey, probute, tor condemnation or to enforee laws or Regulutions), then we may do und !my for
whatever is necessary o protect the vilue of the Property and our rights in the Property. Qur action may include paying uny
sums sccured by a len which has priority over this Moriguge, appeiring in court, paying reasonnble attorneys’ fees and entering
on the Property to make repatrs. Although we may take action under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Morigage.
Unless you and we agree to other terms of puyment, these amounts shall bear interest from the date of disbursement ut the rate
provided in the Agreement and shall be payuble, with tnterest, upon notice from us to you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the time for payment or modification
ol amortization of the sums sceured by this Martgage grunted by us to any sucecessor in interest of yours shall not operate o
release the Hability of the original Preferred Account Holder's or your successar {n interest, We shall not be required 10
commence procecdings aguinst any successor in fnterest or refuse to extend time for puyment or othenvise modify amortization
of the sums sccurcd by this Mortgage by reason of uny demund made by the original Account MHolder or Account Holder’s
successors in interest. Any lforcbearance by us in exercising any right or remedy shall not be & waiver of or prectude the exercise
of uny right or remedy.
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V.. Successor and Asvigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shull bind and benefit the successors and assigns of you and us, subject 10 the provisions of paragruph 12. Your
covenunts und agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but does not execute the
Agrecment: (n) is co-signing this Mortgage only to mortgage, grant and convey that Mortgagor's interest in the Property under
the terms of this Mortgage; (b) is not personally obligated to pay the sums securced by this Mortgage; and (c) agrees that we and
any other Mortgagor may agree to extend, modify, forcbeur or muke any accommodations with regard to the terms of this
Morigage or the Agreement without that Mortgagor's consent, Such a4 Mortgagor is identified below by exccuting this
Mortgage us un "other owner” of the Property.

10, Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
mortgage, trust deed or similar seeurity instrument affecting the Property which hus or may have priority over this Morigage,
including specitically, but not limited to, timely muking the puyments of principul and interest due thereunder. Your failure 10
make such payments or keep such terms, conditions und covenunts as provided for in such prior mortgages, trust deeds or
?\ccurill_y ugreements shall constitute a default under this Morigage, und we may invoke the remedies specified in paragraph 14

creof.

1L Default.

() The oceurrence of any of the following events shall constitute a defuult by you under this Mortgage: (1) failure 1o pay
when due any sum of money due under the Agreement or pursuant to this Mortgage; (2) your action or inaction adversely
affects our security for the Agreement or any right we may have in that sccurity; (3) you guve or give us any false or materially
misleading information in connection with any Loan to you or in your application for the Preferred Line Account; (4) title to
your home, the Property, is transferred as more fully described in paragraph 12 below; or (5) any of you die.

(b) 1f you pie in default under the Agreement or this Mortgage, we may terminate your Preferred Line Account und
requirc you 1o pay fiumediately the principal balance outstunding, any and ull interest you may owe on that amount, together
with all’other tecs, #os's or premiums charged to your account, The principal balance outstanding under the Agreement afier
default shall continuc to accruc interest until puid at the rate provided for in the Agreement as if no default had occurred, In
addition to the right toterminate your Preferred Line Account und declure all sums immediately due and owing under the
Agreement, in the event ofeaefault, we shall have the right to refuse 1o make additional Loans to you under the Agreement
(reduce your Credit Limit). 10w refuse to make additional Loans to you after defuult, but do not termindte your account, you
must notify us in writing 1f yGu »vduld like to abtain further Louns and can demonstrate that the condition that led to the
default no longer exists,

2, Transfer of the Property. 1£a11 or any purt of the Property, or an interest therein is sold or transferred by you, or if
the beneticinl interest, or any part theleol,fa any land trust holding title (o the Property is assigned, sold or transferred, or if
you or the title holding trust enter into Axcticles of Agreement for Deed or any agreement for installment sale of the Property
or the beneficlal interest in the title holdizng innd trust, without our prior written consent, excluding: (a) the creation of o
purchase money sccurity interest [or houseaold applinnces: (b) u transfer by devise, deseent or by operation of luw upon the
death of o joint tenant; or (¢) the grant of any iensehold interest of three (3) years or less not containing an option to purchase,
we may, atour option, dectare all sums secured by<ipis Moriguge 10 be immedintely due und payable.

13. Right to Reduce Line of Credit, Werivy reduce your Credit Limit or suspend your credit privileges (refuse to
make additional Louns) i (a) the value of the Pioperty drops significantly betow the appraised value upon which the
Agreement was based; (b) o material chunge in your finunciul vircumstances gives us reason to believe thut you will not be able
to make the required payments; (¢) governmental action precludes us from charging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely affects ouriin priority such that the vilue of our security interest fulls below
12095 of your Credit Limit; (d) we are notified by our Regulatary Agency that continuing to make Louns constitutes an unsale
and unsound practice; or (¢) you are in defuult of any muterinl abiipation under the Agreement. 15 we refuse o make further
Louns to you, but do not terminate your Preferred Line Accouns, var must nolify us in writing If you would like o obtain
further Louns and can demonstrate that the conditions that gave us theZipht to refuse to make further Loans has changed.

14, seceleration; Remedies, Upon u Default by you under this 2viortgage, we, at our option, may require immediate
payment in full of all sums sceured by this Mortguge without further depanit and may foreclose this Mortgage by Judiciul

rocceding. We shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 14,
ncluding, but not limited to, reasonable uttorneys’ fees and costs of ttle evidencr,

158, Waiver of Homestead. You waive ull right o homestend exemption inthe nroperty,

Dated: é"?‘ 7 / "
4 Ndete, 7. Quitg Ve //C(AM ik ;’Lj%e_,

{Mongagor Nicholas P. Judge Niorigagor Katren L. Judge

State of llinois} .
County of dc\) y 5

I, the undersigned, a Notary Public in and for suid County, in the Stute aforesuid, DO HEREBY CERTIFY that
Nicholas P. Judge, Karen L. Judge, personally known to me to be the sume person whose names are subscribed to the
forcgoing instrument, appeared belore me this day in person, und acknowledged that they signed, sealed und delivered the said
instrument as thelr free and voluntary act, for the uses and purposes therein set forth, including the release and waiver of the
right of homesteud,

~ | H “T G
Given under my hand and olticinl seal, this A"/ day of June A L2 71

 “OFFICIAL SEAL”
> GERALD BRANCATO
Commission Expires: _9 :

£3(1) $:41,4 €3

MORTOAQHK ()
Cltivank, Federal § lank .
e S I s anat CITIRANK COPY: Form PL A6 (€491)




- UNOFFICIAL COPY




