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State of lllinois MORTGAGE A Gate o 131:6393658-703 .

.
THIS MORTGAGE (“Sacurity Instrument”) is mada.on JUNE 17 , 1991 .
The Mortgagor is. DAVID W. SCHREIBER AND RHONDA G. SCHREIBER, HUSBAND AND WIFE

§5083¢227)

whose addross s 1107 MEADOW LANE, STREAMWOOD, ILLINOIS 60107

This Scaurity Instrumant,is givanto  UNITED SAVINGS ASSN

OF THE SOU'J.‘HWES'I‘ rsBe which Is organized and axisting undoer tho
laws of THE 'UNITED STATES . and whose addross is

1301 NORTH B/ASSWOOD-4TH FLOOR, SCHAUMBURG, ILLINOIS 60173

, (*Qoarrowor”).

{("Londar®),
Borrowor awas Landar tha poincipal sum ot
ONE HUNDRED. SIX 'I‘HOUSAND ONE HUNDRED EIGHTY SEVEN AND 00/100
Dollars (U.S.s 106,187(02 ) This debt is ovidoncod by Borrowor's nota datad the sama dato s this Sacurity Instrument
("Nota”}, which provides for mon'nly paymonts, with the full debt, if not paid oartler, duo and payable on
JOLY 1, 2021 J Tiis Socurity Instrumant sacuras to Lendor: {a) the rapaymant of tha dobt evidenced by tho
Note, with intarost, and all ranawals o/.tansions and moditications; (b} the payment of all othar sums, with interast, advancod
undor paragraph 8 to protect tho scouaity of this Sacurity instrument; and (e} the performanse of Borrower's covonants and
agraamaonts under this Socurity Instrumont uno the Note. For this purposae, Borrower doos hareby mortgage, prant and convay lo
Londer the tallowing described property lociies in COOK County, lllinois:
LOT 2563 IN WOODLAND HEIGHYS, UNIT NUMBER 6, BEING A SUBDIVISION
IN SECTIONS 23, 24, 25, AND 26, TOWNSHIP 41 NORTH, RANGE 9 EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED IN, K THE RECORDER 'S OFFICE QF COOK COUNTY, ILLINOIS ON
MARCH 8, 1963 AS DOCUMENT 187374%% iN COOK COUNTY, ILLINOIS.

DEPT-01 RECORDING $15.00
4664 TRAN BOU7 08/24/91 14117300
D427 1

s . ,
CO0K CGUNTY RECORDER

91304271

06-25-103-041
which has the .a'd}m of 1107 MEADOW LANE, STREAMWOOD (5tre0t, Crty)
inols 60107, (21p Coaw) ["Property Address®);

TOGETHER WITH all the improvements now or horoaﬂer erected on the praperty, and ail sasements, rights, appurtenancas,
rents, royaities, vmlnernl oll and gas rights. and. profits, water rights and stock and all fixtures vow or heresafter a part of the
property. All.roplacements.and additions.chall.also ba covered by this Security Instrument. Al ol the fosogoing is referred to in
this Security, Instrument,as the.“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate horebv convayad and has this “i1cht ta mortgage, grant
and convay. the Property and.that.the Property-is unoncumberad, excopt for ancumbrances of rocord. Borrower warrants and will
defand enoraliy.the:titie to the Proporty against all claims and demands, subject to any eancumbrances of reccrd

- PAYMENT.: OF PRINCIPAL, INTEREST AND LATE CHARGE.| Borrower shall pay when due the principal of, and interost,
on, the dabt ovidenced by the Note and late charges due under the Note. .

! 2. MONTHLY.-PAYMENTS OF TAXES, INSURANCE AND OTHER CHARGES. | Barrowar shall inciudo in sach monthly paymant,.
togethar with tha principal .and interest as sat farth in the Note and any late charges, an installment of any (a) taxes and spoclal '
assassmants lavied or:to be lavied against tho Property, (bl leasehold payments or ground rents on the Property, and (¢) pramiums*
tor insurance required:by,.  paragraph- 4, N

Each monthly installment for items (a), (b}, and (c) shall equal one=twelfth ot the annual amounts, as reasonably est«matod“-
by.lLandar, plus an amount sufficient. to maintain-an additional balance of not more than ona~-sixth of the estimated amounts. The -
full annuat amcunt for each item shall be accumulated by Lender within o period ending one month befora an item would become
delinquant. Landar shall hald the amounts collectad in trust to pay items (a), (b}, and {c) betore they becoma dalinquant,

4t at any time:the:total of the paymants held:by.Londar tor items (al, (b, and (¢}, together with the future monthly payments
for such.items payable to Lender prior to the duc dates of such.items, oxceeds by more than ona-sixth the sstimated amount of
paymaents required: to pay such itoms when due, and i{f paymoents on the Note aro curront, than Lender shall either rofund the
axcoss aver ona-sixth.of the estimated payments or credit the excess over ona~sixth ot the astimated paymants to subsaquont
paymants by Borrowar, at the option of Borrower. if the total of the payments made by Borrowaer for item ({a), (bl, or {c) is
insufficiont to.pay the.item whan due, then-Borrower-shail pay'to Lender:any amount necsssary to make up the daflclenw on or
betorethe date tho item!becomes due.. '
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UNOFFICIAL COPY

ACCELERATION CLAUSE, Borrower agroess that should this Security Instrument and the note secured thoreby not Lo
oligible tor insurance undor tho National Housing Act within 240 DAYS from tho date horeof, Londor mey, st its
option .and: notwithstanding anything in Paragraph 9, require immediate payment in full of all sums socured by this Security
instrumaent. ‘A written-statement of any authorized agent.af the Secretary dated subsequent to 240 DAYS
from the date hereof, dectining to insure this Sacurity Instrument and the note secured thereby, shall be doemed conclusive proof
of such: inaligibility,: Notwltmundlng the foragoing, this option may not be exercised by Lander when the unavailability of
insurance is.s: s:-lallure 10 romit a mortgage insurance premium to tho secretary,

Socmltv\ Inm’umunt., tho. covonlnu of cach lueh rldor shall be incorporated into and shail amand and supploment the oovomnu
and agreaments of this Security Instrumant as if the rider(s) were in.a part of this Security instrument. (Check anolicable bostes))

Bf Condominium Rider: Adjustablo Rate Rider (] Growing Eauity Rider
Plannod Unit:Development Ridor: Graduated Payment Ridor D Other . :

!

e

. BY 8|GNINO BELOW, Borrowor asccepts and agress 10 the tsrms contained in this Security Instrumaent and-in sny tidoris)
executed by Borrowe’ and recordad with it.

! sy

/z'z,ﬂf/%z L Pl L

DAVID W. SCHREIBER Borrower

.

: wﬂm.déoall; ,

RHONDA G. SCHREIBER Borrowar

(Seal)
Borrower

(Soal). .
Borrower .

STATE OF'ILL|N6IS. dCO/( County ss:

L -.,':,- .. . 7/4'“" UMM /¢ Aﬂgo , & Notary Public in and fcr said county and stato do horoby
(cortity that DAVID W. SCHREI BER AND RHONDA G. SCHREIBER, HUSBAND AND WIFE

pauonllly known to, rmmo ba !he sameo person(s). whoso namels) subscribed to the foregoing instru—un’ sopoared, Bofore ma this

-

D day in persaon, nndlacknowlodged thn .'heY signed and dcllvered the said instrument as  /#</A (vec ard voluntary. act, for the
< uses, nnd purposes therein sot. forth
&\

lean under my hand and oﬂlclal soal, this / 7 day. ot \/?/A/E , 18 ‘//
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B e o * ANDREA KELLEKER WESQL »
R 'uouuwm““ﬁop'wﬁ g !
g U eo wt 2 Ly o Ly e AR

My,cdmmllslon'oxpi;ng: . ‘
. Notary Public.
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Thls‘lnnr,un;o.nt‘,yv;i .prbelﬁl:red:by. JOANNE ALITTO. ‘
e SCBAUMBURG, IL 60173

RECORD AND RETURN TO UNITED SAVINGS ASSN ,OF .THE SOUTHWEST FSB
1301 NORTH BASSWOOD-4TH ‘FLOOR'

SCHAUMBURG r, ILLINOIS; 60173
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