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TGAGE TO SECURE A REVOLVING CREDIT LOAN pate: JUNE 20, 1991

MOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT T0 A TRANSFER OF THE PROPERTY

et et

This MORTGAGE TQ SECURE A REVOLVING CAEDIT LOAN {herein "Mortgage") is made by and amang
William J. Jacchson and Roberta §, Jacobson, his wife

{herein "Borrower”}, and FIAST STATE BANK AND TRUST COMPANY OF PARK ARIOGE

{herein "Bark").

Barrower, in consideraticn of the indebtedness herein recited, grants, bargains, sells and conveys, warrants
and marbgaces (umless Borrower is a Trust, in which event Borrower conveys, mortgages and guitclaims) unto Bank

and Bank's supcesrars and assigns, the following Oescribed property located in the Village of
Northbrook . County of __ Cook , State of Illinois:
See "Exhibit A%
« DEPT-01 RECORDING 50
« Tellll TRﬁN 7938 06/74/91 14:13:00
. w9782 #-91-3054638
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commonly known as: 20058 Valencia Dr., Unil 209-D, Northbrook ]
T1linois (Herein "Property Aduress”);

TO MAVE AMD TO HOLD such property umta Bank and Bark's sticcussors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and al)’ easements, rights, appurtemances after acquired
title or reversiom in and to the beds of ways, streets, avenuds, gznd alleys adjoining the Property, and rents
{subject however to the rights and authorities given herein to Banl to collect and apply such rents), royalties,
mineral, oil and gas rights and profits, water, water rights, ant water-:tock, insurance and condemnation
praceeds, and all fixtures now or herpafter attached to the property, all =7 which, including replacements and
additions thereto, shall be deemed to be and remain a part of the properiy‘zgvered by this Mortgage; and all of
the foregoing, together with sald groperty are hereinafter ceferred to as tne "Property”; as to any property which
does mot constitute a fixture (as such term is defimed in the Uniform Commecciat Cade), this fMortgage is hereby
deemed to bae, as well, a Security Agreement undeq the Uniform Commercial Code for the purpose of creating a

security interest in such preperty, which Borrower hereby grants to Bank as Secured Pirty {as such term is defined

in the said Code): W 91305638

To Secure to Hamk on condition of the repayment of the lndebteuness evidenced by an #gleenent and Disclosure
Statement ("Agreement”) af even date herewith and by Borrower's Variable Interest Rate Promissary Note ("Note") of
syen date herewith, in the principal sum of U.5.340,000,00%%*** , or so much thereaf as may be advanced and
autstanding, with interest thereon, providing for monthly installments of interest, with the principal balance of
the indebtedness, if mot sconer paid or reguired to be paid, due and payable ten years from the date
thereof; the payment of all other sums, with interest thereon, advanced in accordance nerswith to protect the
security of this Martgage; and the performance of the covenants and agreements of Borrawer contained herein and in
the Agreement and the Note, The Agresment, the Note and this Mortgage are collectively referred to as the "Credit
Documents'. The Note evidences a “revoluing credit” as defined in Illineis Statutes Chagter 17, Paragraph 5405
and as otherwise amended, The 1ien of this Mortgage secures payment of any existing indebtecness and future
advances made pursuant to the Note, to the same extent as if such future advances were mede on the date of the
execution of this Mortgage, without regard to whether or not there is any advance made at the time this Mortgage
is executed and without regard as to whether or not there is amy indebtedness outstanding at the time any advance

-

{s made.
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Notuithstanding anything to the comtrary herein, the Property shall include all of Borrower's right, title,
and interest in and to the real property described above, whether such right, title, and interest is acquired

before or after execution of this Mortgage.

Borrowar covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right
to grant, convey and mertgege the Property, and the Property is unencumbered except for encumbrances of record.
Borrower (unless Borrower is a Trust) covenmants that Borrower uarrants and will defend generally the title to the
Property against all claims and demands, subject to encumbrances of record. Borrower covenants that Gorrower will
meither take nor permit any action to partition or subdivide the Property or otherwise change the legal
description of the Property or any part thereof, or changs in any way the condition of title of the Property or

any part thereof.

Borrower ackrowledges that the Note calls for a variable interest rate, and that the Bank may, pricr to the
expiration of the terrof Note, cancel future advances thersunder and/or reguire repayment of the cutstanding
balance under the Note,

COVENANTS. Borrower i1 Bank covemant and agree as follows:

1. PAYMENT OF PRINCIPAL ‘AP INTEREST. Borrower shall promptly pay uhen due, im accordance with Ehe terms
of the Note, the principal and interest,on the indebtedness evidenced by the Note, together with any late charges

and other charges imposed under the Muip.

2, APAUICATION OF PAYMENTS, Unless prlicable law requires. otheruise, all payments received by Bank under
the Note and this Mortgage shall be applied by-Zeric first in payment of ‘amounts payaple to Bank by Borrower under
%iggraphs G and 25 of this Mortgage, then to inicirst payable on the Note, then to other charges payable under
ttﬁ fgreement, and then to the principal of the Note.

13 3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES: LIUNS. Borrower shall fully and timely perform all of
rower's obligations under any mortgage, deed of trust or ceher security agreement with a lien which has or

sspears to have any priority over this fMertgage, including Borrowe.'s covenants to make any payments when due.

. Brrower shall pay or cause o be paid, at least ten {10) days befor: delinquency, all taxes, assessments and

". other charges, fines and impositions attributable to the Property ‘wid all-encumbrances, charges, loans, and liens

* (other than any prior first mortgage or deed of trust) on the Property ihich may attain any priority over this

. Mortgage, and lessehold payments or ground rents, if any. Borrower shall weliver to Sank upen its reguest,

'f.receipts evidencing such payment,

4. HAZARD INSURAMCE. Borrouwer shall, at its cost, keep the improvements now suisting cr hereafter erected
on the Property insured against loss by fire, hazards included within the term "extender civerage", and such other
hazards (cnllectxvely referred to as "Hazards") as Bank mey require. Borrower shall mauint<im Hazard insurance for
tﬁa entire term of the Note or such other periods as Sark may require and in am amount equal co the lesser of (R
the maximom insurable value of the Property or (8) the amount of the line of credit secured by thlis Mortgage plus
the outstanding amount of any obligation secured im priority over this Mortgage, but in no event sn.ll such
amounts be lgss than the amount necessary to sakisfy the cojnsurance requirement contained in the insurance

policy.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Bank
provided, that such approval shall not be unreasonably withheld., ALL insurance policies and renewals thereof
shall be in a form acceptable to Bank and shall include a standard mortgage clawse in favor of and in a form
acceptable to Bank. Bark shall have the right to hold the policies and remewals thereof, subject to the terms of
any mortgage, deed of trust.or other security agreement with a lien which has or appears to have any priority cver
this Mortgage. If Borrower makes the premium payment directly, Borrower shall promptly furnisk to Bank all
renewal notices and, if requested by Bark, all receipts of gaid premiums, If policies and renewals are held by
any other person, Borrower shall supply copies of such to Bank within ten (10) calendar days after issuance.

In the event of loss, Borrower shall give prompt motice to the imsurance carrier and Bank, Bank mey make
proof of loss if not made promptly by Borrower.
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Subject ta the rights and terms of any mortgage, deed of trust or gther security agreement with a lien which
has or oppears to hawe any priority over this Martgage, the amounts collected by Borrower or Bank under any Hazard
imsurance policy may, at Bank's sole discretion, either be applied to the indebtedness secured by this Mortgage
{after payment af all reasenable costs, expenses and attorneys' fees necessarily paid or incurred by Bank and
Borrower in this conmection) and in such order as Bark may determine or be released to Borrower for use in
repairing ar reconstructing the Property, and 8amk is hereby irrevocably authorized to do any of the abowve. Such
appiication or relsese shall not cure or waive any default cr notice of default, under this Mortgage or invalidate
any act done pursuant to such notice.

If the Property is abangoned by Sorrower, or if Borrower fails to respond fto Bark in writing within thirty
(30) calendar days from the date notice is mailed by Bank to Borrower that the lnsurarce carrier offers to settle
a claim for Insurance benefits, 8Bark is irrevocably autherized to settle the claim and to collect and apply the
insyrance proceeds at Bank's sole option either to restoratier or repair of the Property or te the sums secured by

this Martgage.

If the Property is.acouired by Bark, all right, title and {nterest of 8orrower in and to any inzurance
policies and in and to 'Ae) proceeds thereof resulting from damage to the Property prier to such sale or
acquisition shall become e aroperty of Bank to the extent of the sums secured by this Mortgage immediately prier

to such sale or acquisition.

5. PRESERVATION AND MAINTENAMCE DF PROPEATY; LEASEHOLDS; COMDOMINIUMS; PLANMED LNIT DEVELDPMENTS.
Borrowers shall use, imorowve and maintszin the Property in compliance with applicable laws, statutes, ordinances,
grders, requirements, decrees or regulstions, shall keep the Property in good condition and repair, including the
- repair or restoration of any improvements or thi Property which may be damagec or destroyed, shall not commit or
f : permit waste or permit impairment or detericiztisn of the Property. If this Mortgage is on a unit in a
condominium or a plammed unit development, Sorrowes-shail promptly perform all of Borrower's cbligations under the
declaration or covenants creating or governing the-<osdominium ot planned unit development, the by-laws and
regulatiors of the condominium or planned unit development. and constituent documents, all as may be amended from
time to time, IF a condominium or plammed unit developrant rider is executed by Borrower and recorded together
with the Mertgage, the covenants and agreements of such ridir shall be incorporated into and shall amend ang
supplement the couenants and agreements af this Mortgage as 1€ the rider were a part hereef, -

5. PROTECTION OF BANK'S SECURITY. If Borrower fails to perform_the covenants and agreements contained in"
“this Mortgage or in the Credit Documents, or iF anmy action or procesding iz.commenced which affects Bark's - L
interest in the Property or the rights or powers of Bami, then Bank withuut demand upon Borrower but upon motice gy
to Borrower pursuant to paragraph 11 hereof, may, without relessing Borrowe: <rom any abligation in this Mortgage, Q
make such appearances, defend the action or proceeding, disburse suth sums, iLnglucing reasonable attorneys' fees, T
and take such action as Bank deems necessary to protect the security of this Moricage. If Bank has reguired
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrcwer shall pay the premiums
tequired to maintain such imsurance in effect until such time as the requirement far such finsurance terminates in
accordance with Borrower's and Bank's written agreement or applicable law.

58€9

L Any amounts disbursed by Bamk pursuant tg this paragraph B, with interest thereon at the fatz from time to
time in effect under the Note, shall become additiormal imdebtedness of Borrower secured by this Mirtyage. Unless
Sorrower and Bank agree, in writing, to other terms of payment, such amounts shall be payable upon notice from
Bark to Borrower requesting payment thereof, Nothing contained in this paragraph 6 shall reguire Bank to incur
any expense or take any acticn hereunder and amy action taken shall not release Sorrower from any obligation in

this Mortgage.

7. INSPECTION. Bank may make or cause to be made reasonable entries upon and inspections of the Property,
provided that, except in an emergency, Bark shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Bark's interest in the Property.

8. CONDEMNATION. The proceeds of any award or clalm for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thergof, ar for conveyance in lieu of condemnation,
are hereby asslgned and shall be paid to Sark subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has prierity over this Mortgage. Borrower agrees to execute such further
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documents as may be required by the condemnation authority to effectuate this paragraph. B8amk is hersby
irrevocably authorized to apply or release such moneys received or make settlement for such moneys in the same
manner and with the same effect as pravided in this Mortgage for dispssition or settlement of proceeds of Hazard
insurance. No settlement for condemmation damages shall be made witheut Bank ‘s prior written approval.

9. BORAROWER NOT RELEASED; FORBEARANCE BY BANK NOT A WAIVER. Extension of the time for payment, accepiance
by Bank of payments other than according to the terms of the Note, modification in payment terms of the sums
secured by this Mortgage granted by Bank to any successor in interest of Berrower, or the waiver or failure to
exercise any right granted herein or under the Credit Documents shall mot operate to release, in any manner, the
iiability of the criginal Borrower, Borrower's successors in interest, or any guarantor or surety thereof. Bank
shall not be required to commence proceedings against such successor cr refuse to extend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Bark shall not be deemed, by any act of omission or commission,
to have waived any 4f its rights or remedies hersunder unless such weiver is in writimg and signed by Bark. Rny
such waiver shal) agziy only to the extent specifically set forth in the writing., A walver as to onme event-shall
not be construed as Comtinuing or as a walver as to any other event, The procurement of insurance or the payment
of taxes, other liens ¢z zaarges by Bark shall not be a waiver of Bank's right as otheruise provided in this
Mortgage to accelerate tho'maturity of the imcebtedness secured by this Mortgage in the event of Borrower's
default under this Mortgage or- dswe other Credit Decuments.

10, SUCCESSORS AND ASSIGAS BOUND; JOINT AND SEVERAL | IABILITY; CO-SIGNERS; CAPTIONS. The covenants and
agreements herein contained shall bind, ~id the rights hereunder shall inure to, the respective successors, heirs,
legatees, devisees and assigns of 8ank and Scrrower, subject to the provisions of paragraph 16 hereof, All
covenants and agreements of Borrower (or Earrower's successors, heirs, legatess, devisees ard assigns) shall be
joint and several. Any borrower who co-signs this Mortgage, but does not execute the Nete, (a) is co-signing this
Mortgage only to encumber that Borrower's interdst i the Property under the lien and terms of this Mortgage and
to release homestead rights, if amy, (b) is mot peitonally lisble on the Note or under this Mortgage, and (c)
agrees that Bank and any other Borrower hereunder may qgre® to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage-o:-the Note, without that Borrower's consent and without
releasing that Borrower or modifying this Mortgage as to that Borrower's interest im the Property. The captions
and headings of the Paragraphs of this Mortgage ate for converiziace only and are not to be used to interpret or

¢
sz define the pravisicns herecf. In this Mortgage, whenever the ccatext so requires, the masculine gender includes
<

the feminine and/or meuter, and the singular number includes the nligal,

11. NOTICES. Except for amy notice required under applicable law-tr he given in another manner: {a) any
notice to Borrower {or Borrower's successors, heirs, legatees, devisees ant assigns) provided for in this Martgage
_shall be given by hand delivering it to, or by mailing such notice by registere” or certified mail addressed te,
'}Borrower (or Borrower's successors, heirs, legatees, devisees and assigns) at the Pronerty Address or at such
Fbther address as Borrower {or Borrower's successors, heirs, legatees, devisees and cssigms) may designate by
. uritten notice to Bark as provided herein; and (b) any notice to Bank shall be given by rejistered or certified

" mail to bark at B07 Devon Avenue, Park Ricge, IL 60068 or to such other address s Genk may designate by

written notice te Borrower {or to Borrower's successors, heirs, legatees, devisees and assigre-which have provided
Bank with written notice jf their existence and address) as provided herein. Any notice proviged for in this
Mortgage shall be deemed to have been given on the date hand delivery is actually made or the date notice is
deposited into the U.S. mail system as registered or certified mail addressed as provided in this paragreph 1l.

12. GOVERNING LAW; SEVERABILITY. The Mortgage shall be governed by and interpreted in accordance with the
laws of the State of Illincis, If any provision of this Mortgege shall be adjudged imvalid, illegal, or
unenforceable by any court, such provision shall be deemed stricken from this Mortgage and the balance of the
Mortgage shall be construed as if such provision had mever been included. As used herein, "costs", "expenses" and
"attorneys' fees" include all sums to the extent not prehibited by zpplicable law or limited hersin.

13. BORRLER'S COPY. Borrower shall be furnished a confarmed copy of the Nete and of this Morigage at the
time of execution or after recordaticn hereef.

)
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14, REMEDIES CUMAATIVE. Bark may exarcise all of the rights and remedies provided in this Mortgage and In
the Credit Decuments, or which may be available to Bank by law, and all such rights and remedies shall be
cumulative and cohcurrent, and may be pursued singly, successively or together, at Bank's sole dlscretlon, and may
be exercised as often as occasion therefor shall occur,

15, EVENTS OF DEFALLT.

4. Notice and Grace Perfod. An fuent of Oefault will occur hersunder upon the explration of the
applicable grace period, if any, after Bank gives written notice to Borrower of Borrower's breach or violation of
Borrowsr's covenants under any of the Credit Documents and upon Borrower's failure to cure such breach or
violation, and to provide Bank, during that grace perlod, if any, with svidence reasonably satisfactery to it of
such cure, In each case, the grace period begins to run on the day after the notlce is glven, and expires at
11:59 p.m., Central time, on the last day af the period. If there Ls no grece period applicable to a particular
preach or violatior, ‘the Event of Default will eccur hereunder upon the giving of the above natice. Such notice
shall ve given to Borrower in accordance with paragraph 11 hereof and shall contain the following information:

(1) the nature of Borrrwer's breach or vioiation; (2) the action, if ary, required ar permitted to cure such
breach or vialation; (3 4ne applicable grace perind, if any, during which such breach or violation must be cured:
and {4} uvhether failure to clxi such breach or viclation within the specified grace period, if any, will result in
acceleration of the sums secursd ty this Martgage and the potential foreclesure of this Mortgage. The notice
shall further inform Sorrower of tae cight, if any, under applicable law, to reinstate his revolving line of

credit under this Mortgege after accelcration.

b. Events of Default. S5et forth below is a list of events uhich, upon the lapse of the applicable grace
peripd, if any, will constitute Events of vafait, (Applicable grace periods are set forth parenthetically after
gach event). The events are: (1) Oorrower iaiis to pay when due any amounts due under the Credit Oocuments;
(thirty (30) day grace period); {2) Bark recelvez ariual knowledge that Borrower omitted material infarmation in
Borrower's credit application oc made any false or mislesding statements on Borrowsr's credit applicaticn {na
grace period): (3) Borrower dies or changes his or her marital status and transfers Berrower's interest in the
Property to someone vho either (i) is not also a signatory of all the Credit Oocuments (no grace period); or (ii)

is a signatory of all the Crecit Documents if such tramsfer, in-Bank's reasgnable judgment, materially impairs the
security for the line of credit described in the Crecit Documenis (na grace period); (4) Borrower commits any

action or inaction whlch adversely affects the Praperty; (5) Sorrrwe: files for bankrupbcy, or barkruptcy

proceedings are instituted agoinst Borrowsr and not dismissed withii sixty (60) celendar days, under any provision

of ary state or federal bankruptcy lew in effect at the time of Filing (no grace period); (B} Borrower makes an
assignment for the benefit of his or her creditors, beccmes insolvent or bZewiss unable to meet his or her
obligatioms generally as they become due (no grace period); (7) Borrower furihri encumbers the Property, or

suffers a lien, claim of lien or encumbrance against the Preparty (thirty (30) cay geace period in uhieh to renougn
the lien, claim of lien or encumbrance); (8) Borrower defaults or an action is fileo zlleging a default under any y
credit instrument or mertgage evidercing or seguring an chligation of Borrowsr with prizraty in cight of payment 13
over the line of credit described in the Credit Documents or whose lien has or appears to.'@we any priority over ¢n
the lien hereof (no grace period), or any other creditor of Berrower attempts to (or actuaily does) seize or fag
cbtain a writ of attachment against the Property (no gqrace period). ﬁéb

c. femedies (including freezing the line). In addition to acceleration of the indebtedness owing under
this Note permitted in the event of my sale or transfer of, or promise to sell or transfer, all or any part of the
Property securing this Note, or any interest thereln, or any Interest In the Trust which holds title ta the
Property, Lf any, which events are speclfically covered in paragraph B of this Note, Hote Holder may, at its solas
optlion, upon the accurrence of an Event of Default, freeze or terminate the llne, and, require me to make
immediate full repayment of the unpald principal balance af the line togather with accrued but unpaid interest and
other cherges. If I fail to make such payment upon demand, Nate Holder may institute foreclasure proceedings or
pursue any other remedy or remedies given to Note Holder by law or under the Credit Documents. As additional
speciflic protection, notwithstandimg any other term of this Note, Note Holder, without declaring er asserting an
Event of Default or invoking amy of its remedies pertaining to Events of Default, moy lmmediately and without
rotice, freeze the lime, upon the cccurrence of any event emumerated in sub-paragraph 7b cor paragragh 8 of this
Note. Freezing the line will mot preclude Note Holder from subsequently exercising its call optlon pursuant to
paragraph § of this Note, or exercising any vight or vemedy set forth herein or in any of the Credit Documents.

5=
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16. TRANSFER OF THE PROPERTY, If Borrower, or bemeficiary of the Trust, if any, sells, conveys, assigns or
transfers, or promises or contracts to sell, convey, assign or transfer, all or any part of the Property or any
interest therein, including all or any part of the beneficial interest in the Trust, if any, or amends or
terminates any ground leases affecting the Property, or if title to the Property, or any direct or indirect
interest therein, is otherwise sold or transferred, valuntarily or inveluntarily, including without limitation,
sale or transfer in any proceeding for foreclosure or judicial sale of the Property or beneficial interest in the
Trust, if any, in each case without Bark's pricr written consent, Bank shall be entitled to immediately accelsrate
the amounts due under the Note and declare all indebtedness secured by this Mortgage to be immediately due and
payable as set forth in paragraph 17 of the Agreement, Failure to pay such indebtedness within ten (3Q) days
after notice to Borrower of such aceeleration shall constitute an Event of Oefault. Any use or attempted use by
Borrower of the revolving line of credit evidenced by the Agreement and the Note after Borrouer's sale, transfer,
or promise to sell ar transfer the Property or any direct er indirect interest therein, or amendment or
termination of any uround leases affecting the Property, shall constitute a separate Event of Default,

17. DWAIRMENT ¥ NTTE HOLDER'S RIGHTS

a. lhen Line may be Moen or Credit Limit Recuced. Mote Holder may temporarily freeze the line at any
time, or reduce my credit Limif, 57: (1) the value of the dwelling that secures the plan ceclines significantly
pelow the Property's appraised value for purpeses of the plans {2) the Note Holder reasonably believes that I will
be unable to fulfill the repayment otligations under the plan because of a material change in my fimancial
circumstances; (3) I am in default of =ry material obllgatipn under this Note; (&) The Note Holder is precluded by
government action from imposing the amnual sercentage rete provided for in the Mote; (5) the pricrity of the Note
Holder's interest {s adversely affected by covermment action to the extent that the value of the security intarest
is less than 120 percent of the credit line (for example, through imposition of a tax lien); (G} the Note Holder
is notified by its regulatory agency that continler 2dvances constitute an unsafe and unsound practice; or (7} the

maximum annual percentage rate is reached.

b. Notice. To fresze the linre or reduce the creuit iine pursuant to this paragraph, Note Holder must
@celiver or mail {registered cr certified mail) within three (7} husiness days after the action is taken to the
Property's address a written notice addressed to me, specifying 4 date at least thirty (30) calendar days after
inthe date of notice after which it will not henor any checks and tis not extend further credit, Upen receipt of
Osuch notice, I agree to immediately return to Note Holder all my umized checks. If the notice specifies that Note
Civolder is freezing my line, I am ot obligated to repay my outstanding drincipal balance until the Oue Date,
rovided, however, that Nate Holder will still have the right, in accordancs with and at the times specified in
this Note, to give me a subsequent notice terminating my lime entirely, thut sdvancing the date principal

repayment is due,

-".' 18. ASSIGNMENT OF RENTS; APPOINTMENTS OF RECEIVER; LENDER IN POSSESSION. As oddifinnmal security hereunder,
.'Borrawer hereby assigns to Bank the rents of the Property, provided that prior to the cicursence of an Event of
r:Default hereunder or abandonment of the Property, Borrower shall have the right to coliect ani retain such rents

:;ias they become due amd payable,

Upon the occurrence of an Event of Default thersunder, or abandonment, Bark at any time witiout notice, in
person, by agent ar by Jjudicially appointed receiver, and without regerd to the adeguacy of any security for the
indebtedress secured by this Mortgage, shall be entitled to enter upon, take possession of, and manage the
Property, and in its ouwn mame sue for or collect the rents of the Praperty, including those past due. All rents
collected by Bank or the receiver shall be applied first to payment of the costs of operation and management of
the Property and collasction of rents, including, but rmot limited to, receiver's fees, premiums on receiver's bonds
and reasonable attorney's fees, and then to the sums secured by this Mortgage. Bank and the receiver shall be
liable to account anly for those rents actually received. The emtering upan and taking possession of the Property
and the collection and application of the rents shall mot cure or waive any Event of Default or notice of Default
hereunder or invalidate any act done pursuant to such motice.

19. RELEASE. Unon payment and discharge of all sums secured by this Mortgage and termination of the
Account, this Martgage shall become null and void and Bark shall releese this Mortgage without charge to Borrouwsr.

Borrower shall pay all costs of recordation, if any,
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20, PREQUEST FOR NOTICES. Hdorrower requests that coples of any notice of default be addressed bo Borrowar
and sent to the Property Address. Bark requests that copies of notices of default, sale and foreclosura from the
holder of any iien which has priority over this Mortgage be sent to Bank's address, as set forth on page one of
this Mortgage.

21. INCORPORATION OF TERMS. ALL of the terms, conditions and provisions of the Agreement and Note are by
this reference incorporated herein as if set forth inm full. Any Event of Oefault under the Nate or the Agreement
shall constitute am Event of Default hereunder, without further notice to Borrower.

22. TIPE DF ESSEMCE. Time is of the essence in this Mortgage, and the Note and Agreement,

23, ACTUAL KNOWLEDGE, For purposes of this Mortgage and sach of the other Credit Documents, Bank will not
be deemed to have received actual knowledge of information required to be conveyed to Bamk in writing by Borrower
until the date of acrool receipt of such information at 607 W, Devon Avenue, Park Ridge, Illimois 60088 (or
such other address specified by Bark to Borrowsr). Such date shall be conclusively determined by return receipt
in reference to the pusszscion of Borrower. If such return receipt is nat available, such date shall be
conclusively determined by <=ference to the "Received" date stamped on such written notice by Bark or Bark's
agent. UWith regard to otner “wents or information not provided by Borrower under the Credlt Oocuments, Bank will
be deemed to have actual knowledge of such event or information as of the date Bark recelves a written notice of
such event or infarmation from a Gource Bank reascnably belisves to be relisble, Including but not limited to, a b
court or other governmental agency, institutional lender, or title company. The actual date of receipt shall bLe
determined by reference to the "Receivad” 4ate stamped an such written notice by Bank or Bank's agent.

24, TAXES. In the svent of the passace after the date of this Mortgage of any law changing in any way the
laws now in force for the taxation of martgages. rr debts secured thereby, or the mannmer of operation of such
taxes, s0 as to affect the interest of Bark, them(apy in such avent Borrower shall pay the Full ampunt of such

taxes.

25. WATVER OF STATUTORY RISHTS. Borrower shall nou-ari will not apply for or avail itself of any
homestead, appraisement, valuation, redemption, stay, extensiar, nr exemption laws, or any so-called "moraterium
laws", now existing or hereafter enacted, in order to prevent o. Yilnder the enforcement or foreclasure of this '13
Mortgage, but hereby uaives the bemefit of such laws. Borrower, for itself and all who may claim through or under
it, waives any and all right to have the property and estates compricing the Property marshalled upon any
foreclosure of the lien hereof and agrees that anmy court having jurisdic!ion'to foreclose such lien mey order the
Property sold as an entirety, Borrower hereby waives any and all rights of <e“emption from sale under any order
or decree of foreclosure, pursuant to rights herein granted, on behalf of the Murtgager, the trust estate, and all
persans beneficially interestsd therein, and each and every person acquiring any laterest in or title to the
Property described herein subsequent te the date of this Mortgage, and on behalf or all other persons to the
extent parmitted by Illirois law,

of the Bank under this Mortgage, the Agreement, or the Note there shaell be allowed and included a3 additiopal
indebtedness in the judgment or decree, all expenditures and expenses which may be paid or incurres bty or on
behalf of Bank for attorneys' fees, appraisers' fees, outlays for documentary and expert evidance, stenographers’
charges, publication costs, survey costs, and costs {which may be estimated as to items to be expended after entry
of the decree) of procuring all abstracts of title, title sesrches and examinationg, title insurance policies,
Torrens certificates, and similar data and assurances with respect to title as Bark may deem rsasonably necessary
sither to prosecute such sult or to evidence bidders at anmy sale which may be had pursuant to such decree the true
condition of the title to or value of the Property. ALl expenditures and expenses of the nature in this paragraph
mentionad, and such expenses and fees as may be incurred in the protectioh of said Property and the maintenance of
the lien of this Mortgage, including the fees of any attorney emplayed by Bank in any litigation or proceeding
affecting this Mortgage, the Note or the Property or in preparation for the commencement or defense or any
proceeding or threatened suit or proceeding, shall be immediately due and payable by Borrower, with interest
thereon at the interest rate provided in the Note.

Wb
b
(%
26. EXPENSE OF LITIGATION. In any suit to foreclose tha lien of this Mortgage or enfurrc any other remedy Eﬁ
&
%]
@
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27. CAPTIONS; SUCCESSORS AND ASSIGNS. The captions of this Mortgage are for convenience and reference
oaly, They in no way define, limit or describe the scope or intent of this Mortgage. A1l the terms and
conditions of this Mortgage and the cther Credit Documents shall be binding upon and inure to the bemefit of the

heirs, successors and assigns of the Borrouer,

28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust, N/A

, Trustee, executes this Mortoage as
Trustee as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such trustee,
and it is expressly understocd and agreed by the mortgagee herein and by every person now or hereafter claiming
any right or security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Nate or any interest that may accrue
thereon, or any lndebtedness accruing hereunder or to perform any covenants either express or impiied herein
containad, all sur' iiability, if any, being expressly walved, and that any recovery on this Mortgage and the Note
secured hereby shall ke solely against and out of the Property hereby conuayed by enforcement of the provisions
hereof and of said Note, but this waiver shall in no way affect the personal liability of any co-maker, co-signer,

endorser ar guarantor of sa'd Note.
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IN WITNESS HEREDF, SBorrower has executed this Martdage.

IF BOARDWER IS AN INDIVIDUAL(S):

Date: June 20, 1991

Jupne 20, 1991

-Ind:. Z dual Borrower foberta S. Jacobson

Individual Borrower

——

Individual Borrousr

STATE OF ILLINOIS

COUNTY BF Coock S5:

I, the undersigned, a Notary Public i ard for said County, in the State aforesaid, 00 HEREBY CERTIFY- THAT
William J. Jacobgon and Roberta S. gacobson, his wife
personally knoun to me to be the same person whore name is subscribed to the foregoing lnstrument, appeared before

ma this day in person, and acknouledged that he sipnse, sealed and delivered the said instrument as
free and voluntary act, far the uses and purposes thereiiiyet forth, including the relesse and waiver of the right

of homestead.

p—
Given under my hand and official seal this ,iﬁd gav o’ \/mre’ , /99/

i W KA I KT VIS A YA

% SOFFICIAL SEALT f#
Thomas L. Dala -
MNotary ". RNt Blsl ,FI' — z, e £ 4 %

" IS

REIRIY hbtary Public

ey e b Pt oA

sby Comessicin

R A L
e e

Commission expires:

This document has been prepared by:
{Mrs.) Geraldine Cooper, V.P.
First State Banik & Trust Co. of Bark Ridge
A
607 W. Devon Ave., Patk Ridge, IL 60068 m
!

ez g

w.{

p.T.I. #04-21-201-D62-1194
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IF BORROKER IS A TRUST:

Dated: By:
not personally, but solely as aforesaid
By:
Its:
ATTEST:
Its:

STATE OF ILLINDIS

COUNTY OF s58
I, the undersigned, a Mulary Public, in and for the County and State aforesaid, 00 HEREBY CERTIFY, that

of
af said corporation, persmnally

a corporatien, and ).
known to me ko be the same persens whos? names are subscribed to the foreging instrument as such
and , respectively, appeared before

me this day in person and acknowledged that-ihoy, signed and delivered the said instrument as their own free and
yoluntary acts, and as the free and voluntary ac% of said corporation, as Trustee, for the uses and purposes
, 0id also then and there acknouwledge

therein set forth; and the said /.
that he, as custodian of the corporate sesl of saic cornucation, did affix the said corporate seal of said

corporation to the Instrument as his cwn free and volurtary act, and as the free and volumtary act of said
corporation, as Trustee, for the uses and purposes thereir sof forth.

*

Given under my hand and official seal this, day of _ .

Wotary Public

e

0]

&

el

o AVE
™
i
"
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Commission expires:

THIS INSTRUMENT PREPARED BY:

Its:

P.T.L.
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Attached hereto and made a part hereof:

"EXHIBIT A"

UNIT NO., 209-D AS DELIMNEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS

"PARCEL" ) :

LOTS 1, 3, 4, 5, 6 AND 7, BOTH INCLUSIVE, IN LA SALCEDA
SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 1/2 OF SECTION
21, TOWNSHIP 42 NORTH, RANGE 12.EAST OF THE THIRD PRINCIPAL
MERTIDIAN, IN CODK COUNTY, ILLINOIS;

WHICH -SURVEY IS ATTACHED TO DECLARATION OF CONDOMIMIUM
OWNERSIID, AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-
LAWS [G® 7 SALCEDA DEL NORTE CONDOMINIUM ASSOCIATION MADE BY
AMERICAN MATIONAL BANK AND TRUST COMPANY OF CHICAGO, A
NATIONAL BANKIWG ASSQOCIATICN, AS TRUSTEE UNDER TRUST
AGREEMENT DATED ERBRUARY 1, 1978 AND KNOWN AS TRUST NO, 42208
RECORDED IN THE OPEICE OF THE RECORDER OF DEEDS OF COOX
COUNTY, ILLINOIS, AS GOCUMENT NO. 24538413; TOGETHER WITH AN
UNDIVIDED .4705% INTIREST IN THE PARCEL (EXCEPTING FROM THE
PARCEL ALL THE PROPERTY ZNN SPACE COMPRISING ALL OF THE UNITS
THEREOF AS DEFINED AND SET FURTH IN SAID DECLARATION AND
SURVEY).




