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. DEFT-01 AELORDING #1700 |
. . 3333 TRAN i 52 04724, 1 1452000
/MORTGAGE CORPORATION ©OHHLEC -9 3-mnEs s

P.0.'BOX 33213~ . COOK ZOUNTY RECORDER:
‘CEARLOTTE, NORTH“CAROLINA 28233

[Space Abore Thie Line For Recording Dels]

—

29.;'013 ) MORTGAGE

91305715

‘I'HISMORTGAGB (*Secwiity Tastrument”) is givenon  JUNE 14, 1991 ' . The mortgagor is
- 'GARY 'Lis ' HILDRETH, U’W PERS.
‘AND AHGEMV E. PETERS, UNMARR.PERS.

o 01304571
("Bomwer') Thm Security Instrument is given 1z !
BARCMYSAHERICAN/HORTGAGE CLPPORATION

wlnch is organized and existing under the laws of TEE STATY OF NORTH CAROLINA , and whose
addresnis 5032 PARKWAY PLAZA BOULEVARD #8

'CHARLOTTE, NORTH CAROLINA 28217 ("Lender"). Borrower owes Lender ths principal sum of
ONE HUNDRED SEVENTY FIVE THOUSAND

AND 00/100 Dollars (U.S. $ 175,000.00 ),
‘Thig debt is evidenced by Borrower's note dated the same dats as this Secviity Instrument {*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  JUL% 1, 2006
This Security Instrument secures to Lender: (3) the repayment of the doebt evidenced by uy: Note, with interest, and all mewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interes), sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covennts ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvey *o Lender the following
described property located in COOK County, Tllinois:
LOT 87 IN THE WILLOWS UNIT 1, BEING A SUBDIVISION OF PART U¢ THE
SOUTEWEST QUARTER OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 12 ‘E.S8T OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

04~-21-307-002

which lias the address of 2212 STRAWBERRY, GLENVIEW
Miinois' 60025 o ("Property Addresa");
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S, Hazard or Property Inéurance. Borrower shallkeep the-%mprbveﬁhus?nowl exiang or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extsnded coverage” and any other hazards, including
floods or flooding, for which Lender requires insursnce, This insurance shall bo maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which ahall not be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standasd morigags clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipta of
peid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is sconomically foasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Leader’s sacurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secrrity Instrument, whether or not thea due, with any excess paid to Borrower. If Borrower abandons the
Property, or does 2ot answer within 30 days a notice from Leader that the insurance carrier has offered to seitle & claim, then
Lender may collect ta¢ insurance proceeds. Lender may use the proceeds {0 repair or restore the Property or to pay sums
secured by this Securit ).strument, whether or not then due. The 30-day period will begin when the notice is given.

Unlesas Lender an’ Broower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the wonthly paymeats referred to in paragraphs 1 and 2 or change the amount of the paymeata. If
under paragraph 21 the Property i4 roquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damago to the Property prior to the acquisition shall pass to Lender 1o the extent of the suma secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintcaanc= and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrowsr's principal residence within sixty days afier the execution of
this Secusity Instrument and shall continue to ocsup) the Property as Borrower's principal residence for at least ope year afler
the date of occupancy, unloss Lender otherwise agries ‘n writing, which consent shall not be unreasonsbly withheld, or uniees
extenuating circumstances exist which are beyond Burrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wase un the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that.in-Leader's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seivaity Instrument or Lender's securily interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by czusisy the sction or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, preciudes forfeiture of thy Tirrawer's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender's s curity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insccurrie i formation or statements to Lender {or failed >
to provide Lender with any material information) in connection with the loan evideuced by the Note, including, but not limited~>
to, representations concerning Borrower's occupancy of the Property as a principal "es‘dance, If this Security Instrument ia on &)
lcasehold, Borrower ehall comply with al} the provisions of the leass, If Borrower rennires fee title to the Property, thel
leasehoid and the fee title shall not merge unless Lander agrees to the merger in writing, C.}

7. Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the covcaant» and agreements contained i iny N
this Socunty Instrument, or there is a legal proceeding that may significantly affect Lendes’s righis in the Property (such as a Cﬂ
proceeding in bnnkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), Ven Lender may do and
pay for whatever is necessary to proiect the value of the Property and Lander’s rights in the Property. Lender’s uctions may
include paying any sume secured by a lien which has priority over this Security Instrument, appearirg in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may tuke action Uudm' this paragraph -
7, Lender does not have to do »0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Noto rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumeat, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for mny reason, the
morigage insursnce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuma required to
obtain coverage subsiantially eqnivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the mortgage insurance pruvwly in effect, from an allernate mortgage insurer approved by Lender. If
substantially equivalent martgage insurance coverage is not availsble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
bem effect Fender will accept, use and retain these payments as nlou reserve in liew of morigege insurance. Loss peserve
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17, TW&'&MW}&:MMWMW&L’. T£-All of mny } rty or any interest in it
is sbld-or transferred (or if a beneficial interest in Borrower is sold or tranaferred mnd Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise ia prohibited by federal law as of the date
of thig Security Instrumeat.

If Lender exercisca this option, Lender shall give Borrower notice of accelerstion, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedics
permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ai any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default { ony other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limwited o, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secan'y Instrument, Lesker’s rights in the Propery and Borrower's obligation to pay the sums secured by
this Security Instrument sbill continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby alall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerelsor under paragraph 17,

19. Sale of Note; Change o Yoan Servicer. The Note or a partial interest in the Nole (together with this Security
Instrument) may be sold one or more tirs without prior notice to Borrower, A sale may result in & change in the entity (known
a5 the "Loan Servicer*) that collects mouip’y paymeats due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrclated to)a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs vith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address ¢ which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause-v: permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentencea shail not apply (o the presence, use, or
sturage on the Property of small quantities of Hazardous Substance: that are generally recognized o be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any invesiigitizn, claim, demand, lawsiil or other action by any
governmental or regulatory agency or private party involving the Property and «ny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by ap; governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proper'y i) necessary, Borrower shall promptly take
a}) necessary remedial actions in accordance with Environmental Law. LA

As used in this paragraph 20, "Hazardous Substances" are those substances defincd #2. toxic or hazirdous substances by-!,;.,
Environmental Law and the following substances: gusoline, kerosene, other flammable 2r toxic petroleum products, toxic £,)
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and (adioactive materials. As used in ()
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where ‘i Property is located that )
relats to health, safety or environmental protection. «}

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ph

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach v
of any covenant or agreement in this Security Instrument (but nol prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not Jess than 30 days from the date the notice is given o Borrower, by which the default must be cured; and .
(d) that fuilure to cure the default on or before the date specified in the notice may resull in acceleration of the sums -
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infomBomwaof&aeristrdmuuaﬂa‘mwlmﬁmmdﬂwﬁgmmminUwforeclosurepmcwding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by thie Security Instrumen, Leader shall release this Security Instrument

wittiout charge to Borrower. Borrower shall pay any recordation costs. . DPS 1002
23 Waiver of Homestead: Borrower waives all right of homestead exemption in the Property. Form 3014 9/80 .
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