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MORTGA@LE AN

PREFERRED LINE. ' .
This instrument qugfegg:pd;,ly i . 7
Ref No.: 291078606659 Cne South Dearborn Street
G441 117 703 Chicaga, THinols 60603
THIS MORTGAGE ("Mortgage") is made this 117TH day of JUNE

19,91 _ hewween Mortgagor, Richard W. Watts , and Patricia A. Watts his wife (hcrein "you,” "your® or “yours") and
the Morigagee, Citibank, Federal Suvings Bank, a corporaiion organized and cxisting under the laws of 1he Uniled States,
whosc address is One South Dearborn Street, Chicago, illinois 60603 (herein "we," "as® ar "our®).

WIIEREAS, Richard W. Watts , and Patricia A, Watts is (are) indebied 10 us pursvani 1o s Preferced Line
Account Agreement ("Agreement”) of even date hercof, in the principal sum of U.5, § 20,000.00, (Borrower's "Credit Limit")
or so much of such principal as may be advanced and outstaoding, with interest thercon, providing {or periogic monthly
installment payments of principal of 1/120th of the principal balance ouistanding and unpaid as of the date of the most recent
advance to you thereunder, interest, optional credit bfe and/or disability insurance premiums, and miscellancous fees and
charges for ten (10} years fram the date hereof; all such sums, if not sooner paid, being duc and payable ten (10} years from 1he
date hereof, the ("Maturity Daie").

To sccure to us: {a) the repayment of the indebtedness evidenced by the Agreement, with interest thercon, the payment
of all other sums./with interest thereon advanced in accordance herewith to protect the security of this Morigage, and the
performance of tlie czvenants, and agreements of you hercin contained; {(b) the repayment of any future advances, with interest
thercon, made to yor'ov us pursuant to paragraph 7 hereof (such advances pursuant (o paragraph 7 hereof of principal made
after the datle hereof Leing referred to as “future advances™; () any "Loans” {advances of principal after the date hercof) as
provided for in the Agicenrent (it being the intention of you and us that all such Loans made after the date hercof enjoy the
same priority and securily hCrohy created as if all such Loans had been made on the date hereof); and (d) the performance of
your covenants and agreemen’s.under this Mortgage and the Agreement secured hereby, For this purpose, you do hereby
morigage, grant, convey and waiTs il (unless you are an Illinois tand trust, in which case you morigage, grant, canvey and quit
claim) to us the following describd/property ( "Property” ) located in the Counly of Cook and S1ate of Hlinois:

LOT 7 IN A.E. FOSSIER AND COMPANY WOODVIEW ESTATES SOUTH, A SUBDIVISION IN THE
NORTHWEST 1/4 AND SOUTHWLS":' 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCX COUNTY, ILLINOIS,

P.IN.No. 1: 18-18-103-013 PROPERTY ADDRESS: 1332 Laurie Lane
P.LLN. No, 2; Burr Ridge, Ilinois 60521

You covenant that you arc lawfully scized of the Ciiate hereby conveyed and have the right 1o morigage, grant and convey
the Property and that the Property is unencumbered, xceni-for encumbrances of record. You, unless you arc an Illinois land
trust, warrant and will defend gencrally the 1itle to the Projerty against all claims and demands, subject 10 any encumbrances of

record.

Covenants. You and we covenant and agree as follows:

1. Payment of Principal and Interext. You shall prompily/psy when due by the terms ol the Agreement the principal
of and intcrest accrued on the indebledness evidenced by the Agroem.snt, together with any other fees, charges or premiums
imposcd by the Agreement or by this Morigage.

2, Line of Credit Loan. This Mortgage sccures a Line of Credit Uzian Agreement. You will enjoy access 10 1hat Line of
Credit during the term hereol.

3. Agreed Periodic Payments. During the term hereof, you agree (o pay ca or before the payment due date shown on
cach periodic Billing Statement the Minimum Payment Duc for that Billing Cycls Jzach Billing Cycle will be approximately one
month). The payment due date for each Billing Cycie is approximaitely twenty-five (25> lays after the close of the Billing Cycle.

If, on the Maturity Date, you still owe amounts under the Agreement, you will'pav those amounts in full on the Maturity
Date.
4. Finance Charges. You agree 1o pay inlerest (4 "Finance Charge” ) on the Outstanding Principal Balance of your
Preferred Line Account as determined by the Agreement. You agree Lo pay interest ai Ve Annual Percentuge Rate of

14.4000 %.

5. Application of Payments, Unless applicable Jaw provides otherwise, all payments réceived by us under the
Agreement and this Morigage shall be applied as provided in the Agreement. Charges incurred pursusotlo paragraph 7 hereof
will be treated as Finance Charges Jor purposcs of application of payments anly.

6. Charges; Liens, You shall pay all laxcs, assessments, charges, fines and impositions attribdtat]e to the Property
which may attain priority over Lhis Morigage, and lcaschold payments or grounds rents, if any. You shall promptly furnish 10 us
receipts cvidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. I{ you fail ta perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect our rights in the property
(such as a proceeding in bankrupicy, probate, for condemnation ar o enforce laws or Regutations), then we may do and pay for
whatever is necessary 10 protect the value of the Property and our rights in the Property. Our action may inciude paying any
sums securcd by a licn which has priority over this Morigage, appearing in courl, paying rcasonable allorneys’ fees and cntering
on the Property to make repairs. Although we may lake action under this paragraph 7, we do not have 1o do so.

Any amounts disbursed by us under this paragraph 7 shall hecome additional debt of yours secured by this Morigage.
Uniess you and we agree to other terms of payment, these amounts shall bear interest from the date of dishursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice from us (0 you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the time for paymcent or modification

of amortization of the sums sccured by this Morigage granied by us to any successor in interest of yours shall not operale (o ¢y

release the liability of the original Preferred Account Holder’s or your successor in interest. We shall not be required 1o
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Morigage by reason of any demand made by the original Account Holder or Accouni Holder’s
successors in interest. Any forebearance by us in excreising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.,

9. Successor and Assipns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemenis of this
Mortgage shall bind and benelit 1he successors and assigns of you and us, subject 1o the provisions of paragraph 12. Your
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covenants and agreements shall be joint and several. Any Mortgagor who co-signs Lhis Mortgage but does not execute the
Agreement: (a) is co-signing this Morigage only 10 mortgage, grant and convey that Morigagor's interest in the Praperty under
the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by this Mortgage; and (c) aprees that we and
any other Mortgagor may agree to extend, modify, forebear or make any accommodations with regard 10 the terms of this
Mortgage or the Agreement without that Mortgagor's consent. Such a Mortgagor is identificd below by executing this
Mortgage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of any
mortgage, trust deed or similar sccurity instrument affecting the Property which has or may have priorily over this Mortgage,
including specificaily, but not limited to, timely making the payments of principal and interest duc thereunder. Your fajlure to
make such payments or keep such terms, conditions and coverants as provided for in such prior mortgages, trust deeds or
security agreements shall constitute a default under this Mortgage, anct we may invoke the remedies specified in paragraph 14
hereof.

11, Default.

(#) The occurrcnce of any of the [ollowing events shall constitute a defsull by you under this Morigage: (1) failure 1o pay
when due any sum of money duce under the Agreement or pwisuant 10 this Morigage: (2) your action or inaction adverscly
affects our security for the Agreement or any right we may have in that security; {3) you gave or give us uny false or materially
misleading information in conncction with any Loan 1o you or in your application for the Preferred Line Account; (4) title W
your home, the Property, is transferred as more fully described in paragraph 12 befow; or (5) any of you dic.

() If you are in default under the Agreement or this Mortgage, we may lerminate your Preferred Line Account and
require you to pay immediately the principal bajance outstanding, any and all intcrest you may owe on thal amount, together
with all other fers, vosts or premiums charged to your account. The principal balance outstanding under the Agreement after
default shail contizue to accrue interest until paid a1 the rate provided for in the Agreement as if no default had occurred. In
addition to the right tn terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the evint of a default, we shall have the right to refuse (0 make additional Loans 1o you under the Agreement
(reduce your Credit Linity Ifwe refuse 10 make additional Loans to you after defauit, but do not terminate your accoumn, you
must notify us in writinz.fyou would likc to obtain further Loans and can demonstrate thal the condition that led 1o the
default no longer exists.

12. Transfer of the Prope ty. 1 a1l or any part of the Property, or an interest therein is sold or transferred by you, or il
the beneficial interest, or any part theroo!, in any land trust holding title to the Property is assigned, sold or wransferred, or if

-you or the titlc holding trust enicr into Articles of Agreement for Deced or any agreement for installment sale of the Property
or the benelicial interest in the titl? holding land trust, without our prior written consent, excluding: (a) the creation ol ¢
purchasc moncy security interest for ousehold appliances; (b) a iranster by devise, descent or by operation of taw upon the
death of a joint tenant; or (c) the grant of apy ieaschold interest of three (3) yeuars or less not containing an option o purchuse,
wc may, a1 our option, declare all sums sccuicd by this Mortgage to be immediately due and payable.

13, Right to Reduce Line of Credii./w: may reduce your Credit Limit or suspend your credit privileges (refuse 1o
make additional Loans) il} (a) the vatue of tie/rFroperty drops significantly below the appraised value upon which the
Agreement was based; (b) a matcrial change in your{inancial circumstances gives us reason 10 believe that you will not be able
10 make the required payments; (c) governmenial aciion precludes us from charging the Annual Percentage Rale permilted by
the Agrecment or gavernmental action adverscly affecis our iien priority such that the value of out security interest falls below
120% of your Credit Limit; (d) we are notificd by our Regulatory Agency that comtinuing (o make Loans constitules an unsalc
and unsound practice; or (¢) you are in default of any mat¢rialjobligation under the Agreement. If we refusc (o make further
Loans 1o you, but do not terminate your Preferred Line Account, you must notily us in writing if you would like to obtain
further Loans and can demonstraie that the conditions that gave usithe right 10 refuse 1o make further Loans has changed.

14. Acceleration; Remedies. Upon a Delault by you undér i Morigage, we, al our option, may require immediate
payment in fufl of all sums sccured by this Marigage withou furiher demand and may foreclose this Mortigage by judicial
procecding. We shall be entitled to collect all expenses incurred in fursuing the remedies provided in this paragraph 14,
including, but not limited 1o, reasonable attorneys’ fees and costs of title evidénes,

15. Waiver of Homestead. You waive all right of homestead exemptian in<he property.

V7 P <o

Morgagor Patricin A. Watis

“OFFILiAL SEAL”
SUSAL L. L8IUEQ
NOTARY PUB.IJ, Sinit
I, the undersigned, a Notary Public in and et -CRINS OISt dimadd, DO HEREBY CERTIFY thal
Richard W. Watts, Patricin A, Watts, personally known 10 me 1o be the same person whose nams gre subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that they signed, scaled and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth, including the releasce and waiver of the

right of homestead.
Given under my hand and official scal, this \\\ day of M/V‘-’( , 19 Q {

b o) Qbrcer”
Commission Expires: C[[ \%O’ \

Dated:

State of Iilinois{ S5,

County of

1ary Public i
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