’MN@FEICIA‘L‘COP 5 1;:51{;5828

WHEN RECORDED

91305828

MAIL TO: ~
a BELMONT NATIONAL BAMJK| OF. catcalpy 2 S
q, 317% N. Clark st. & .
Chicago, 1llinois 60657 SPACE ABOVE THIS LINE FOR
Attention: Loan Department RECORDER'S USE
BELMONT NATIONAL BANK OF CHICAGO
3179 N. Clark Btraet
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MORTGAGE .00
THIS MORTGAGE made this _18th day of June . 19 91 , between

d shafi and Naushin Shaf} his wife
{hareinafter referred to as "Mortgagor”) and the BELMONT NATIONAL BANK OF CHICAGO

{hereinafter referred to as the "Mortgagee").

WHEREAS, Mortgagor is Lndebted to Mortgagee in the principal sum of

ONE HUNDRFZ AND ONE THOUSAND TWO HUNDREP FIFTY DOLLARS AND NQ/10Q===-—-—-m=—w-oz=
—mmwem—m——e-= Dollars ($_101,250,00 }, which indebtedness is evidenced

by Hortg;aor's Note dated June 18 , 18 81 {hereinafter referred to
as the "Nota",. which Note provides for payments of the indebtedness as set forth

therein.

NOW, THZPIFIRE, Mortgagor, to secure the payment of the Note with interest
thereon, the payivent of all other sume the interest thereon advanced in
accordance herewith t< protect the securlty of this Mortgage, and tha performance
of the covenants ani agreements of Mortgagor hereln contained, Mortgagor does
hereby mortgage, gra»l and convey to Mortgagse the following described reai
estate located in the County of Cook ; State of Illinoise:

%573/ 308175 3B R

LOT 25 IN JOHN P. ALTGELD'S SUBD(V.SION OF BLOCKS 1, 2, 3, 4, 7 AND THE
NORTH 1/2 OF BLOCK 6 IN THE SUBDIV7SION OF THAT PART LYING NORTH EAST
OF LINCOLN AVENUE OF THE NORTH WEST 1/4 IN SECTION 29, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIJAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.

=
=
o
"
r.

Permanent Tax No. 14-25-100-013-0000Q
which has the address of _J31]15 N, Lincoln. Chicago, Illinoin

(herein "Property Address™)

This instrument was prepared by: Daniel J. Pepin, Vice President
Belmont Nationa) Bank Of Chicago

3178 N. C1 St., Chicago, IL. 60657
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LEGAL DESCRIPTION FOR TRACT 1% “f.:

2)

TRACT 1 — 3115 NORTH LINCOLN AVENUE, CHICAGO, ILLLINOIS

THAT FPART OF LOT 25 IN JOHN P. ALTGELD'S SUBDIVISION OF BLOCKS

1 TO 4, THE NORTH 1/2 OF BLOCK 6 AND ALL OF BLOCK 7, LYING
NORTHEPSTERLY OF THE CENTER LINE OF LINCOLN AVENUE IN SUBDIVISION
OF EXECH10DRS OF W. E. JONES IN THE WEST 1/2 OF THE NORTHWEST 1/4
OF SECTIZN-29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTH-
WEST CORNEF “F SAID LOT 25; THENCE NORTHEASTERLY ALONG THE NCRTH-
WESTERLY LINZ AF SAID LOT 25 AND ALONG THE BRICK WALL OF EXISTING
2 STORY BUILDANG. A DISTANCE OF 69.44 FEET TO A POINT; THENCE -

T RIGHT ANGLES ALONG THE BRICK WALL OF SAID BUILDING,

SOUTHEASTERLY i
A DISTANCE OF 9,25 JFEET TO A POINT;THENCE SOUTHWESTERLY AT RIGHT

ANGLES ALONG THE BP4ACK WALL OF SAID BUILDING A DISTANCE OF 10.85

FEET TO A POINT; THENCE SOUTHEASTERLY AT RIGHT ANGLES ALONG THE

BRICK WALL OF SAID BUILDING A DISTANCE OF 14.05 FEET T0O A POINT ON
THE SOUTHEASTERLY LINE 0)' SAID LOT 25; THENCE SOUTHWESTERLY AT

RIGHT ANGLES ALONG THE SGUTPEASTERLY LINE OF SAID LOT 25 AND ALONG
THE BRICK WALL OF SAID BUiTDING A DISTANCE OF 58,48 FEET TO THE
POINT ON THE SOUTHWESTERLY LINE OF SAID LOT 25; THENCE NORTHWESTERLY
ALONG THE SOUTHWESTERLY LINE OF SAID LOT 25, A DISTANCE OF 24.00 FEET
TO THE POINT OF BEGINNING, ALa. ZN COOK COUNTY, ILLINOIS

EASEMENT FOR INGRESS AND EGRESS E(‘R THE BENEFIT OF )

PROPERTY AT 3115 N. LINCOLN AVENCLF, CHICAGO ..
THAT PART OF LOT .25 IN JOHN P. ALTCELD'S SUBDIVISION OF BLOCKS

-1*T0 4, THE NORTH 1/2 OF BLOCK 6 AND ALL OF BLOCK 7, LYING NORTH-

EASTERLY OF THE CENTER LINE OF LINCCOLN AVENUEIN SUBDIVISION Or .
EXECUTORS OF W.E. JONES IN THE WEST 1/Zz Ol’. THE NORTHWEST 1/4 OF
SECTION 29, TOWKSHIP 40 NORTH, RANGE 14, TAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS,FOLLOWS: . COMMENCING AT THE NORTHEAST CORNER

.'OF SAID LOT 25; THENCE SOUTH ALONG THE EAST 'LINE OF SAID LOT 25 A

DISTNACE OF 1.28 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING
. SOUTH A DISTANCE OF 3.20 FEET TO THE NORTBEAST, 6 T"ORNER OF BUILDING
AT 3116 NORTH GREENVIEW AVENUE;::THENCE WEST ALCUNG THE NORTH FACE
OF SAID BUILDING A DISTANCE OF 53.50 FEET TO A POINT; THENCE SOQUTH-
WESTERLY ALONG THE NORTHWEST FACE OF 3AID BUILDING-A DISTANCE OF
19.10 FEET TC THE POINT ON THE NORTHEASTERLY FACE Of BUILDING AT
3115 NORTH LINCOLN AVENUE;: THENCE NORTHWESTERLY ALONG /r1'E NORTH-
EASTERLY FACE OF SAID BUILDING A DISTANCE OF 4.48 FEET-7Ty, THE
POINT ON THE SOUTHEASTERLY FACE OF SAID BUILDING; THENCE- NORTH-
EASTERLY ALONG THE SOUTHEASTERLY FACE OF SAID BUILDING A DISTANCE
OF10.85 FEET TO A POINT; THNECE NORTHWESTERLY ALONG THE NORTH-
EASTERLY "FACE OF SAID BUILDING A DISTANCE OF 2.45 FEET TO A POINT;

. THENCE NORTHEASTERLY TO THE INTERSECTION OF THE LINE WHICH IS 3.10

FEET NORTH OF NORTH FACE OF 3116 NORTH GREENVIEW BUILDING AND WHICH
IS5 THE NORTH LINE OF EXISTING CONCRETE WALK; THENCE EASTERLY ALONG
THE SAID LINE TO THE POI NT OF BEGINNING ALL IN COOK COUNTY, ILLINOIES.
B T N O T S S s P A LIS Y [P = ARG RUN BE e . ., e o
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TOGETHER with all the improvements now or hereafter crected on or attached
to the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profites, water, water rights, and all fixtures
now or hereafter attached to the preoperty, all of which, including replacements
and additions thereto, shall ba deemed to be and remain a part of the property
covered by this Mortgage and all of the foregoing together with said property {or
the leasshold estate if the Mortgage is on a leasehold) are hereln reterred to

as the "Premises”.

Mortgagor covanants the Mortgagor is lawfully seized of the eatate hereby
convayed and has the right to mortgage, grant and convey the Premisea, that the
Premises is unencumbered and Mortgagor will warrant and defend generally the

Premises against all claims and demande, subject to any

title to the
easemente or restrictions listed in a schedule of exceptions to

declarations,
coverage in any title insurance policy insuring Mortgagor’s interaest in the

Premises.
IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and interest
on the indebtednesa evidenced by the Note, and late charges as provided in the
Note, ar{{ the principal of and interest on any future advances secured by this

Mortgage.
2. I, addition, Mortgagor shall:

T Promptly repair, restore or rebuild any improvement now or
hereafter on thi rroperty which may become damaged or destroyed.

{b} Pay immaediately whan due and payable all general taxes, special
taxes, spacial asses/runts, water charges, sower service charges and other taxes
and charges against the nroperty, including those heretofore due, (the monthly
payments providad in the Nrte in anticipation of such taxea and charges to bhe
applied thereto provided giid payments are actuslly made under the terms of said
Note), and to furnish Mortgagwe, upon request, with the original or duplicated
receipts therecf, and all (wuch items extended against said property shall be

conclusively deemed vaiid fev the purpose of this requirement.

() Keep the improrenents now exleting or hereafter erected on the
property insured againet loes or.Jdimage by fire, lightning, windstorm or such
other hazards, as Mortgagee may reaionably regquire to be insured agsinst, under
policies providing for payment by tne ingurance companies or monies aufficient
either to pay the cost of replacing o1’ repairing the same or to pay in full the
indebtedness secured hereby, in Buch counprnies through such agents or brokers and
in such form as shall be satiafactory to lortgagee, until said indebtedness isg
fully paid, or in the case of forecloeure, wuntil expiration of the period of
redemption; such insurance policies, includiag wdditional renewal policies ashall
be delivered to and kept by Mortgagee and shal) rontain a clause satisfactory to
Mortgagee making them payable to Mortgagee, ag lcs interest may appear, and in
case of logs under such policies, Mortgagee is av%“norized to adjust, collect and
compromise, in ite discretion, sign, upon demand, ail receipta, vouchars and
releages required of it by the insurance companles; app'ication by Mortgagee of
any of the proceeds of such insurance to the indebtedress hereby secured shall
not excuse Mortgagor from making all monthly payments uatil the indebtedness is
paid in full. In the event of a lose, Mortgagor shall ¢ivs nrompt notice to the
insurance carrier and Mortgagese. Hortgagee may make proo’ of leoas if not made
promptly by Mcrtgagor . All renewal policies shall be delivered at least 20 days
before such insurance shall expire. All policies shall prcvide further that
Mortgagee shall receive 10 days notice pricr to cancellation

(d} Complete within a reasonakle time any bulldings or improrements now
or at any time in proceas of erection upon waid property.

(E} Keep maid premises in good condition and repalr without wuste and
free from any mechanics or other lien of claim not expreasly subordinatec-to the

lien hereof.

(f) Not suffer or permit any unlawful use of or any nuisance to exist on
gaid Premises nor to diminish nor impair its value by any act or omission to act.

{9 Comply with all regquirements of law or municipal ordinances with
respect to the Premises and the use thereof.

3. Any sale, conveyance or transfer of any right, title or interest in
the Premiases or any portion thereof or any aale, transfer or assignment of all
or any part of the benaficial interest in any trust holding title to the Premises
without the prior written approval of Mortgagee shall, at the option of
Mortgagae, constitute a default hereunder on account of which the holder of the
Note seacured hereby may declare the entire indebtedness evidenced by said Note
to be immediately due and payable and foreclaose this Mortgage immediately or at

any time such default occurs.

4. In the case of a failure to perform any of the covenante herein, or

if any action or proceeding is commenced which materially affects Mortgagee's
intereat in the property, including, but not limited to eminent domain,
ineoclvency, code enforcement, or arrangements or proveedings involving a bankrupt
or decedent, Mortgagee may do on Mortgagor'as behalf everything sc covenanted;
Mortgagee may also do any act it may deem necessary to protect the lien hereof;

-2-
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and Mortgagor will repay upon demand any monies paid or dlsbureed,
reasonable attorneys’ fees and expenses,

including
by Mortgagee for any of the above
purposes and such monies together with interest thereon at the highest rate for
which it is then lawful to contract shall become 8o much additional indebtednese
hereby secured and may be included in any decree foreclosing this Mortgage and
be paid out of the rents or proceada of sale of said Premises if not otherwise

paid. It shall not be obligatory upon Mortgagee to inquire intoc the validity of
any lien, encumbrance, or claim in advancing monies as above authorized, but
nothing herein contained shall be conastruad as reguiring Mortgagee to advance any
monlies for any purpose nor to do any act hereunder; and Mortgagee shall not incur
any personal liabiliity because of anything it may do or omit to do hereunder nor
shall any acts of Mortgagee act as a waiver of Mortgagee's right to accelerate
the maturity of the indebtedness Becured by thie Mortgage or to proceed to

foraclose this Mortgage.

5. Time is ¢f the essence hereof, and if default be made in performance
of any covenant herein contained or contalned in the Note or in making any
payment under said Note or obligation or any extension or renewal thereof, or if
proceedings be instituted tc enforce any other lien or charge upon any of the
Premises, or upon the filing of a proceeding in bankruptcy by or against
Mortgago -, 'or Mortgagor shall make an assignment for the benefit of hia creditors
or if his property be placed under control of or in custody of any court or
officer of ‘cha government, or if Mortgagor abandons the Premises, or falls to pay
when due any charge or assessment (whether for insurance premiums, maintenance,
taxes, capitil improvements, purchase of another unit, or otherwise) impoged by
any condominiumis . townhouse, cooperative or similar owrers’ group, then and in
any of said evency, Mortgagee is hereby authorized and empowered, at lte option,
and without affect ' no the lien hereby created or the priority of said lien or any
right of Mortgagaee Ferwunder, to declare, without notice all sums secured hereby
immediately due and payable, whether or not such default be remedied by
Mortgagor, and appiy toward the payment of salid mortgage indebtednese any monies
of Mortgagor held by Mortqanee, and sald Mortgagee may also immediately proceed
to foreclose this Mortgoog~, and in any foreclosure a sale may be made of the
Pramisas en masse without thz-offering of the several parts separately.

6. Upon the commencement of any foreclosure proceeding hereunder, the
court in which such bill is fiter] may at any time, either before or after sale,
and without notice to mortgago:, «r _any party claiming under him, and without
regard to the solvency of Mortuayrr or the then value ©f said Premises, or
whether the same shall then be occugied by the owner of the equity of redemption
as 8 homestead, appoint a receiver, witlipower to manage and rent and to collect
the rents, isauves and profits of sa.d Premises during the pendency of such
foreclosure suit and the statutory perind-of redemption, and such rents, isaues
and profits, when collected, may he ipnlied before as well as after the
foreclosure sale, towards the payment ¢f the indebtedness, coets, taxes,
insurance or other items neceesary for the /pliotection and preservation of the
Premises, including the expenses of euch recz!vership, or on any deficlency
decree whether there be a decraee therefeore in pirisonam or not, and if a receiver
shall be appointed he shall remain in posseseion sncil the expiration of the full
period allowed by statute for redemption, whether thei be redemption or not, and
until the issuance of a deed in case of sale, but if no'deed ba issued, until rthe
expiration of the statutory period during which it may Le issued and no lease of
said Premises shall be nullified by the appointment or /entry in possession of a
receiver but he may elect to terminate any lease junios. <¢7s.the lien hereof; and
upon foreclosure of sald premises, there shall be allowcd and
included as an additional indebtedness in the decree of sale all expenditures and
expenses together with interest therecn at the rate of tweiLry

20 %) per annum, or if said rate of interest is higher than
permitted by state law, then to the highest rate permitted by siLate law, which
may be paid or incurred by or in behalf of Mortgagee for a.to-nays’ ([eas,
appraiser’s fees, court costs and costs (which may be estimated a7 b2 include
itema to be expended after the entry of the decree) and of procuridic all such
data with respect to title as Mortgagee may reasonably deem necessary <elther to
prosecute such suit or to evidence to biddera at any aale held pursuant %o such
decree the true title to or value of said Premises; all of which aicresaid
amounts together with interest as herein provided shall be immediately due and
payable by Mortgagor in connection with (a} any proceeding, inciuding a probate
or bankruptcy proceeding to which either party hereto shall be a party by reason
of this Mortgage or the Note hereby secured; or (b) preparations for the
commencement of any ault for the foreclosure hereof after the accrual of the
right to foreclose, whether or not actually commenced; or (¢} preparations for
the defense of or intervention in any suit or proceeding or any threatened or
contemplated guit or proceedling, which might affect the Premises or the security
nereof. 1In the event of a foreclosure Bale of gaid Premipes there shall first
be paid out of the proceeds thereof all of the aforesaid items, then the entire
indebtedness whether due and payable by the terms hereof or not and the interest
due thereon up to the time of euch sale, and the overplus, if any, shall be paid
to mortgagor, and the purchaser shall not be obliged to sse to the application

of the purchase money.

7. Extengion of the time for payment or modification or amortization of
the sume secured by this Mortgage granted by Mortgagee to any successor in
interest of Mortgagor shall not operate to release in any manner the lliability
of the original Mortgagor and Mortgagor’s successcor in lnterest. Mortgagee shall
not be reguired to commence proceedings agalnat such successor or refuse to
extend time for payment or otherwise modify amortization of the sum secured by
this Mortgage by reason of any demand made by the original Mortgagor and

Mortgagor's successor in interest.

-3-
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Any forbearance by Mortgagee in exercising any rlght or remady
heresunder or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exerciee of any such right or remedy. The procuraement of lnasurance
or the payment of taxee or other liens or charges by Mcortgagee shall not be a
waiver of HMortgagee's right to accelerate the indebtedness secured by this

Mortgage.

9. All remedies provided in this Mortgage are distinct and cumulativae
to any other right or remedy under this Mortgage or afforded by law or equity and
may be exercised concurrently, independently or successively.

a.

10. The covenants contained herein shall bind, and the rightse hereunder
shall inure to, the respective successors and assigns of Mortgagee and Mortgagor
subject to the provisions of paragraph 3 herecf. All covenants and agreements

of Mortgagor shall be joint and several.

11. Except to the extent any notice shall be required under applicable
law to be given in another manner, any notlce to Mortgagor ashall be given by
mailing such notice by certified mail addressed to Mortgagor at the Property
Address or at sBuch other address as Mortgagor may degsignate by notice to
Mortgages ‘as provided herein and any notice teo Mortgagee shall be given by
certifisd ratl, return receipt reguested to Mortgagee's address etated herein or
to such otliiar address ae Mcrtgagee may designate by notice to Mortgagor aa
provided lerain. Any notice provided for iln this Mortgage shall be deemed to
have been gives to Mortgagor or Mortgagee when given in the manner designated

herein.

12. Upoi prvment of all sums secured by this Mortgage, Mortgagee shall
release this Mortcaogs without charge to Mortgagor. Mortgagor shall pay all costs
of recordations of (any documentation necessary to release this Mortgage.

13. Mortgagor Feireby waives all right of homestead exemption in the
Premises and granteg to 4irtgagee the right to inspect the Premises at all
reasonable times and acceses thereto shall be permitted for that purpose.

14. Mortgagor assigna to Mortgagee and authorizes the Mortgagee to
negotiate for and collect any award for condemnation of all or any part of the
Pramises. Mortgagee may, in ite rlscretion, apply any such award to amounts due
hereunder, or for restoration of tas Premisee.

15. 1f Mortgagor is a corporation Mortgagor hereby waives any and all
rightas of redemption from sale under zny order of decree of foreclosure of this
Mortgage, on its own behalf and on behalf of each and every person, except decree
or judgement creditors of Mortgagor, accuiring any interest in or title to the
Premises subseguent to the date of this ¥urcgage.

16. This Mortgage shall be governed. py the law of the jurisdiction in
which the Premiees are located. In the eve t mne or more of the provisionsa
contained in this Mortgage shall bhe prohibited o, i‘nvalid under applicable law,
such provision shall be ineffective only to tha extant of euch prohibition or
invalidity, without invalidating the remainder of su‘h provision or the remaining

provisions of this Mortgage.

IN WITNESE WHEREOF, the undersigned have exacuted thit Yortgage on the day and
yeaar first above written at Chicago, Illlnois.

/VﬂcﬁhJﬂu-sArwﬂf (qalﬁﬁf\'

—

Mohammad Shafi

Nﬁﬂ;@ﬂl§%?ﬁﬁ

"N‘ulhin Shati

STATE OF ILLINOIS)
) a8

COUNTY OF COOK )

I undarsigned a Notar Public in and for said count in t State
lforlunid, Do HE&EBY'CERTIFY TﬁnT Muhammeﬁ Shafl and Naushin &uﬂﬁ

nis wife
personally known to me to be the same person(s) whose name(s) (is/are} subscribed

to be the foregoing instrument, appeared before me thip day in person and
acknowledged that __he_ signed, sealed and delivered the said Instruments ae
their free and voluntary act, for the uses and purposee therein set forth,

including the release and waiver of the right of homestead.

GIVEN under my hand and notarial seeal this dﬂaﬁ day of }2&7&&2

- it g et

Notary Public

My commission expires 4%%¢¢°€ /’? 2 .

SOSIE PEP Gl A A

g COFFH AL, Ll g
4~ ¢ LILIA B, RALMO

} Nolsry bubti,, Stote o8 2 tele ;

My (omemisedon Exphes &3 s 49 ¢
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