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<& LEASE AND RENT ASSIGNMENT

MAY 10, 1991 made

For the purpose of further securing the Nole dated
LASALLE NATIONAL TRUST N.A. AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 19, 1991 AND

0
[~ by

™\ KNOWN AS TRUST #116231

BEABEH in the prnncipat amount of
}%T;{kqs(s 183,750.00 )

L payabie 10 A
j\ ONE HUNDRED EIGHTY THREE THOUSAND SEVEN [UNDRED FIFTY AND NO

\i__ securdd by Trust Deed beziirg even date with said Note, whereby
I\ LASALLE NATIONAL TRUST (S A. AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 19, 1991 AND
conveyed (0

KNOWN _AS TRUST #116231

LASALLE NATIONAL TRUST N.A. ) - as Trustee, the following

Q\ described real estate:

} THE SOUTH 30 FEET OF LOT 15 IN BLOCK (2 JIN JOSEPH BICKERDIKE'S THIRD SUBDIVISION OF THE SOUTH
& WEST 1/4 OF SECTICON 24, TOWNSHIP 40 NGw%h, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

3 IN COOK COUNTY, JLLINOQIS.

3501 N, ALBANY, CHICAGO, IL
P.I. #13-24-303-024

LASAUEE BANK LAKE VIEW

5 and in consideration of the making by

Q_(hereinaflar called the “'Bank’"), of \he loan evidenced by said Note, the unders.anac does hereby assign, transler and set over
unto thae Bank all the right, title and interest of the undersignad in, to and under all 'a=50s of any and every kind now or heseaflaer
existing with respect 1o said real estate or any part thereo!,
together with all rents accrued and o accrue under each and all of said leases and all othel rents at any ime arising out of said reat
eslate; hereby resarving to the undersigned the privilege of collecting said rents as they becorime dus for solong as there shall be
no default under said Note or sawd Trust Deed or this Assignment, but no instalrent of rent shall exar be collected by the under-
signed in advance of its due date. This Assignment shall remainin full torce and elfect until allindg otecness secured by said Trust

Deead has besn pald in fuill.

The undersigned does further hereby covenant and agree with lhe Bank that until said indebledness tins been paidin fuff, the
undersigned upon the Bank's request will furnish to it lrue copies of all of said leases and will make, signiamd deliver 1o the Bank
such other and additional instruments as may be necessary, desirable or convenient to enable the Bank to 1o e. hold and enjoy
its rights as assignee of any and ail leases at any {ime made and entered into with respec! 10 said real estate or any part thereof

and as assignee of all the rents at any time arising out of said real eslale.

Until the Bank shall notify the lessee or lessees under said lease or leases and tenanl or tenanis of said real estate thal there
has been a defaufl under said Note or said Trust Deed or this Agsignmant, such lessee or lesseas and tenan! or tenants shall be
entitled to pay such rents as they become due to the undarsigned, provided that no instalment of rent shall ever be paid to the un-

dersigned in advance of its due date,
In the event of any detaull under said Note or said Trust Deed or this Assignment, the Bank shall have the right (but not thema
duty) to take whalever staps it may deem necegsary. desirable or convenien! to enforce or realize upon this Assignment andy
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upon any additional instruments that may be given pursuan! hereto. The Bank may in is discretion, in the name(s) of lhe under-
signed or otherwise, enforce performance of the covenants of the lessee or lessees under saidlease or leases, and the obligations
ol the tenant or tenants of said real estate, including covenants and obligations for payment of rent, but the Bank shall not be respon-
sible for the performance of any of the covenanis of the lessor or lessors of the lessee or lessees in said lease or leases or for the
performance of any of the obligations of the landtord nor for the collection ol any such rents, and shall be accountable only tor the
renis actually received by it. The Bank may in 1ls sole digcretion apply any part or all of the rents collected by it on account of the
interest or principal, or both. of said Note or on account of any expenses relating to said real estate which the holder ol said Note
is authorized or privileged 1o pay by the provisions of said Trust Deed.

lithe Bank shall negotiate or transfer said Note, it may assign all its right, title and interest hereunder 10 the holder or trans-
feree of said Note, which thereupon shall have and may exercise all the rights, powers, privileges, immunities and discretions giv-
en hersunder to the Bank. This instrumenl shall be binding upon the heirs, executors, administralors, successors and assigns of

the undersigned.
If this instrumer’ is signed by moro than one person, all signers shaill be jointly and severally liable hereunder and the term
‘“the undersigned’” shail.be taken to refer to each and all the signers.

Hthis instrumentis signizd by a Truslee, it shall nct be personally, but as Trustee as aloresaid in the exercise of the power and
authority conferred upon aiir vasted in it as such Trustee, and it is expressly understood and agread thatncthing herein or in said
Note or Notes, or Trust Deed ccotained shall be construed as crealing any lability on the said Trustee, either individually or as Trusiee
aforesaid, personally to pay the suidd Nota or Noles or any inlerest that may accruo thereon, or any indebledness accruing there-
under,’sr to parform any covenar' exner expressed or imphed heroin or in said Notos or Trust Deed contamed. all such habihty,
It any. being expressily waived by thy holder of said Note or Noies and by avery parson now or hareafter claiming any right or secu-
rity hereunder, and that so far as said Trustese, either individually or as Trustee aforesaid. Or i1s successors, personally are con-
cerned, the legal holder or holders of saic Nrt=or Notes and the owner or owners of any indebtedness accruing thereunder shall
ook solely to the premises above describec/ror the payment thereof, or to the personal liability of any guarantor thereon.

INWITNESS WHERECF, LASALLE NAT(OMAL , not personally, but as Trustee as aforesaid, has caused these presenis

TRUST N.A.
to be signed by its Vice Prasident, and its corporateseal to be hereunto alfixed and attested by ils Trust Officer this A0TH

dayot __MAY , 19 91

AS TRUSTEE AS AFORESAID AND NOT PERSONALLY

M':—-é“m- \
Vice Presujent
ATTEST: F\l _\:.——/‘\—\ \(“-—6\

Its Sr. Vice TR QHRRK _ President

STATE OF ILLINOIS )

}
COUNTYOF _Cook )
I, the undersigned. a Notary Public in and for said County, in the State atoresaid, DO HEZFEBY CERTIFY THAT

— G. R. Beinhard, Asst , Vice President of the _LaSalle National Truat, N.a._, and

— R. W. Kinzie, Sr. Vice President . ___, TxuelXDfMrdxol said Bank, who are personally known to me to be the
same persons whose names are subscribed ta the loregoing instrument as such Vice Prasident and Trust Officor, respectively,
appeared before me this day in person and acknowledged that they signed and delivered the said instrument as their own free and
voluntary act and as the Iree and voluntary act ol said Bank, as Truslee as aloresaid, for the uses and purposes therein sel lorth;
and the said Trust Officer then and there acknowledged that __he, as custodian of the corporale seal of said Bank, did affix the
corporate seal of said Bank to said instrumentas h.is . own free and voluntary act and as the free and voluntary act of said Bank,

as Trusiee as aforesaid, for the uses and purposes lherein set forth,

GIVEN under my hand and Notarial Seal this _. 21st dayof May. o o1
Fodttea Lo @

Notary Public X

~ ~— ~——— &

“DEFICIAL SEAL" A

Kathlaea Cairns %

Notary Public, State of ltinois g

My Comenission Expires 3/15/93
W\M




