L 73 OF RRO £7EDall

=== UNOFFICIAL, COPY, gtg0msa,

RECORD AND RETURN T0: CO““ Pidinty ¢ o g
THE TALMAN HOME FEDERAL SAVINGS AND Voo,
. LOAN ASSOCIATION OF 4ILLINOIS o
4901 WEST IRVING PARK ROAD ,99‘ JUN 24 Py 2: 59 g | 30 S 8 l; ll»

- CHICAGO, ILLINOIS 6064)
ATTENTION: MARILYN BAMBULA

[Sparce Above This Line For Recording Data)

THE TERMS OF THIS LOAN MORTGAGE 2850460
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

$18.00 -

THIS MORTGAGE ("Sceurity Iistrument”) is given on JUNE 19, 1991 . The miortgagor is

STEVEN R, FARMILANT. D
MARY R. FARMILANT, HUSEAND- AND WIFE

("Borrower*), This Security Instrument is given w
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

1

which is organized and existing under the laws of UNITED SUASES OF AMERICA » and whose
NORRIDGE, ILLINOIS 60634 (“Lorder”). Borrower owes Fender the principal sum of

ORE HUNDRED TWENTY FIVE THOUSAND FIVE HUNDRZU FIFTY AND NO/160
DaMars (U.5. 8 1252550_90 .).

This debt is evidenced by Borrower’s note dated the same date as this Sccuriiy Instrument (*Note"), which pravides for
monthly payments, with the full debt. if not paid carlier. due and puyable on JULY 1, 1998 .
This Security Instrument sccures to f.ender: (a) the repayment of the debt evidenced by the Hote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, Gdvanced under pasagraph 7 w
prolect the security of this Sceurity fostrument; and {¢) the performunce of Borrower’s coveianisand agreements under t_h:s
Security Instrument and the Note. For this purpose, Borrower does liereby mortgage, grant and coavey 12 ]ender the Fnllqw:fsg
described property located in COOK County, {flinois:
LOT 4 IN ALBERT PASCHKE'S SUBDIVISION OF THAT PART OF THE SOUTH

EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 6 + TOWNSHIP 40 NORTH.

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQO THE

PLAT THEREOF RECORDED JULY 1, 1924 AS DOCUMENT 8491705, IN COOK

COUNTY, ILLINQIS.

/ (4o
=
( &
f o
14-06-407-016 %
’ 2
which has the address of 5720 NORTH HERMIT;)!G E, C‘IildICAGO IStreet, Cityl,
u . Ll A .. , ;
Hinois 60660 (Zip Code] {"Property Address®)
Pege tat s Form 3014 8/80

ILLINQIB-Single Family-Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
@, -sRuL) wr0n VMP MORTGAGE FORMS - (312:293-8100 - {B00)521-728+
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TOGETHER WITH all the improvements now or herealbter erectefon the p;bpcrl.ﬁ. and illIuitscﬂcnléuppllrlulmnccﬂ. aml
fixtures now or hereafler u part of the property. All replicements und additions shall also he covered by ihis Seeurity
Instrument. All of the foregoing is referred to in this Security tastrument ay the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to nuntgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Burrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree us follows:

1. Payment of Principal and Interest: Peepnyment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment und lute charges due umder the Note,

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priorily over this Sccurity Instrument as a lien on the Propenty: (b} yearly leaschold paymems
or ground rents on *'ic Property, if any: (c) yearly hazurd of properly insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly monigage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragriph 8. in licu of the payment of mortgage insurance premiums. These items are called "Escrow Jiems,”
Lender may. at any time, <olizet and hold Funds in an amount not 1o exceed the muximum umount a lender for a federally
related mortgage loan may requirz for Borrower's escrow account under the federal Real Estate Scitlement Procedures Act of
1974 as amended from time to tizae, /12 U.S.C. Section 2601 ef seq, ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. If so, Lender risy, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funda-due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance w1t applicable law.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution: or-in any Federal Home Loan Bank. Lender shafl apply the Funds w pay the
Escrow ltems. Lender may not charge Borrower forkolding and applying the Funds, annuully unalyzing the escrow account, or
verifying the Escrow Jtems, unless L.ender pays Borrows: Zaterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay u one-time charge for an independent real estate tux reporting service
gsed by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable Jaw requires interest to be paid, Lender shall riot be requited to puy Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, thal interest shial® be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 2id Jebits to the Funds and the purpose for which each
debir 10 the Funds was made. The Funds are pledged as additional seeurity fur all sums secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held 5y applicnble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If Gig atmeunt of the Funds held by Lender ut any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Burrewar in writing, and, in such case Borrower
shall pay to Lender the amount necessiry to make up the deficiency. Borrower shall wwac up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument. Lender shall promuptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, priorio the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eredit aguira the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicuble law provides otherwise, all payments received by Lenacr under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payabie uder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines und impositions attributable 1o the Propenty
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shull pay
these obligations in the marner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounis 1o be paid under this puragraph,
If Borrower makes these payments direetly, Horrower shall promptly furnish to Tender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation sccured by the lien in & manner acceptuble to Lender; (b) contsts in good faith the fien
by, or defends agninst enforcement of the Tien in. legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures trom the holder of the lien wn agreement satisficlory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subjact (0 a tien which miy attain priority over
this Security Instrument, Lender may give Borrawer a notice identifying the lien. Borrower shall sutisty the lien or tuke one or
more of the actions set forth above within 10 days of the giving ol notice.

Form 3014 9/90
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17, Teansfer of the Property or o Benefictal nterest in Borrower, all nr .my part uI IT]L I‘m;wrlv or any interest in it
is sold or transferred (or if a beneficial interest in Horrower is sold or transferred and Borrower is not u antural person) withou
Lender’s prior written consent, Lender may, at its option, require imnrediate payment in {ull of all sums secuied by 1his
Security Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by federal Law as of the date
of this Sccurity Instrument.

If Lender excrcises this optien, Lender shall give Borrower natice of iceeleration. The notive shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 11 Borrower fails to pay these sums prior o the expiration of this period, Tender may invoke any remedies
permitted by this Security Instrument without further notice or demind on Borrower.

18, Borrower's Right 10 Reinstale. If Borrower meets eertain coclitions, Boreower shall ave the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft ) § duys (or such other period as
applicable law may specify for rcinstatement) before sate of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: G pays
Lender ull sums which then would he due under this Sceurily Instrument and the Note as if no aceeleration had oceurred; (b)
curcs any default i ary other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security lustrument,
including, but not limizcd to, reasonable attorneys® fees; and (d) takes such action as Lender may rensonably require to nssure
that the lien of this Sectrity Instrument, Lender's rights in the Property and Borrawer's obligation to pay the sums secured by
this Security Instrument <ha'l_vontinue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shili:emain tully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the casc of acceleratior under paragraph 17.

19, Sale of Note; Change of 2aan Servieer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times Vrithout prior rotice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects momnly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated o @ Gale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice ol the change in sccordance witli paragraph 14 above and applicable taw. The notice will stite the name and
address of the new Loan Scrvicer and the address v wiiich payments should be mude. The notice will also contwin any other
infarmation required by applicable law.

20, Hazardous Substances, Borrower shall not cmise orpenmil the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Propenty, Horrawer shall not do, nor wllow inyene else o do, anything affecting the
Property that is in violation of any Environmental Law. The preeeding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hizardous Subsiances that are generally recognized 10 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaticn.-claim, demand, lawsuit or other iction by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulatory authority, 1hal
any remoaval or other remediation of any Hizardous Substance affecting the Pmpcny is e nssury, Borrower shall promptly tuke

all necessary remedial actions in accordunce with Environmental Law.
As used in this paragraph 20, “Hazardous Substances” are those substances defined s toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other lammable orwixic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radijactive materials. As used in
this paragraph 20, "Environmental Law” means federal faws and Jaws of the jurisdiction where 1ie Freserty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shal) give notice to Borrower prior to siceeleration following Barvower's breach
of any covenant or agreement in this Secority Instrument (but not prior te acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, rot less than 30 days from the date the ntice s given 1o Borrower, by which the default must be cared; and
(d) that failure 1o care the defanlt on or before the date specified in the motiee may resslt in aceeleration of the smms
secured by this Security Instrument, foreclosure by judicial proceeding and sude of the Praperty, The aotice shal} further
inform Borrower of the right 1o reinstate sfler acceleration and the right (o assert in the forvclosure proceeding the
non-existence of a default or any ather defense of Borrower to nceelerution and foreclosure, If The defanlt Is not cured on
or hefore the date specifivd in the notice, Lender, al its option, may cequire immediate pavineat in full of 2l smns
secured by this Security Instrument withont further demand and may foreclose this Security Instrument by judiclal
proceeding, Lender shall be entitled to colleet nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Kmited (o, reasonable sttorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shalt release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty, Form 3014 9/80
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S, Hazard or Property Insurance, Borrower shall keep the improvenients now existimg or herealter erected on the
Property insured ogainst loss by fire, hazinds included within the term “extended coverage” and any other huzards, including
floods or flooding, for which Lender requires insurance. ‘This insuriance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. It Horrower fails to maintain coverage described above, Lender may, at fender’s
option, oblain caverage 1o protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be aceeptable 1o Lender and shall include a standard mortgage clause. Lender

shall have the right to hold the policies and rencwads, ) Lemder requires, Borrower shall promptly give to Lender adl receipts of

paid premiums and rencwal notices. 1n the event of toss, Borrower shall give prompt nolice 1o the insurance carrier and Lender,
Lender may make proof of foss if ot made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasibic und Lender's security is not lessened. H the restorabon vr
repair is not economically feasible or Lender's seeurily would be Jessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abundous the
Property, or does. ot wnswer within 30 days a notice from Lender that the insurance carricr has offered to settle u cluim, then
Lender may collect the insurance proceeds. 1ender may use the proceeds o repair or restore the Property or o pay sums
secured by this Sccurity Irstrument, whether or not then due. The 30-day period will begin when the nolice is given,

Unless Lender and dsorower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of the mepthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, I
under parugraph 21 the Property isacyuired by Lender, Borrower's right 1o uny insusanee pulicies und proceeds resulting from
damage to the Property prior to the suquisition shall pass (o Lender 1o the extent of the sums secured by this Sceurity Instrument
immediately prior to the sequisition.

6. Gecupancy, Preservation, Muinterdnce and Protection of the Properly; Borrower’s Loan Application; Leascholds,
Borrower shall occupy. establish, and use the Uroperty as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall comtinue to oecepy) the Propenty as Borrower's prineipal residence for at least one year after
the date of occupancy, unless Lender otherwise agices i writing, which consent shall not be unreasonably withheld, vr enless
extenuating circumstances exist which are beyond Boreswer's control. Borrower shall ol destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasts ta the Property. Borrower shall be in defanlt il any forfeiture
action or proceeding, whether civil or eriminal, is begun thavin Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seercity Instrument or Lender’s security interest, Borrower niay
cure such # default and reinstate, as provided in paragraph 18, by ciusing the action or proceeding to be dismissed with i ruling
that, in Lender's good faith determination, precludes florfeiture of the Hisrower's interest in the Propeny or other miterial
impairment of the licn created by this Sceurity Instrument or Lender’s secorsty interest. Borrower shafl ulso be in defaunit if
Borrower, during the loan application process, gave materially false or inaccuras information or statenients 10 Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenead by the Nuote, including, but not limited
to, representations coacerning Borrower's occapancy of the Property as a principal residence. If this Security [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. I Borrower accaires fee title to the Property, the
leasehold and the fee ttle shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, H Borrower fails to perform the covémnty and agreements contained in
this Sccurity Instrument, or there is a legat proceeding that may significantly affect Lender’s rights in the Property (such us a
proceeding in bankruptey. probate, for condemnation or forfeiture or to enforee laws or regulutions), fen Lender may do and
pay for whatever is necessary to protect the value of the Property wnd Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority aver this Security Instrument, appear.ng in courl. paying
reasonable attorneys” fecs and entering on the Property to make repairs, Although Lender may take action unde: this paragraph
7, Lender does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Burrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these wmounts shall bear interest from the
date of disbursement @t the Nowe rate and shall be payable, with interest, upon notice {rom Lender (o Burrower requesting
payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required Jo maininin the mortgage insurance in effect. If, for any reasen, the
mongage insurance coverage required by Lender lapses or coases to be in effect, Bosrower shall pay the premviums required to
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, @ a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lewder, If
substantially equivalent morigage insurance coverage (s not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lich of morigage insurinee, Loss reserve

Form 3014 9/90
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payments may no longer be required. at the option of Lender, if mongage tnl.ura ¢ eoderime (iahc‘jnmﬂl and for the perind
that Lender requires) provided by an insurer approved hy ender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morgage insurance in effect, or to provide a loss reserve, vntil the requirement for mortgage
insurance ends in accordance with any written agrcement between Horrower and Lender or applicable law.

9. Inspection. Lender or its agent muy make reasoneble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of ary award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Rastrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial tking of the Property in which llic faiy
market value of the Property immediately before the 1aking is equal to or greater than the amount ol the sums seeured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shatl he reduced by the smount of the proceeds muhiplicd by the ToMlowing, fraction: (n) the totul
amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Aty halance shall be paid 1 Borrower. I the event of u partiob tiking of the Property in which the fair
market value of the Plopcriy immediately before the tuking is less thun the amount of the sums secured immediately before the
taking, unless Borrower win! Lender otherwise agree in writing or unless applicuble law otherwise provides, the proceeds st}
be applied to the sums seCuii! @y this Security Instrument whether or siot the sums are then due.

I the Property is abandoned oy Borrower, or i, after notice by Lender to Borrower thit the condemnor offers o make an
award or settle a claim for damages/ Barrower fails o respond to Lender within 30 days after the date the notice is given,
Lender is anthorized ta collect and apply the proceeds, at its option, either (o restaration or repair of the Property of to the sums
secured by this Security Instrument, whethor 5t not then due.

Unless Lender and Borrower otherwise sgivs in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments tefesred to in paragraphs I and 2 or change the amount of such mryments,

11. Borrower Not Released; Forbearanee By Tender Not o Waiver, Extension of the time for payment or modification
of amortization of the sums sccured by this Security fnst=arient granted by Lender tr any suecessor in tnteres) of Botrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. f.ender shall net bhe required to
commence proceedings against any successor in interest or re/use Lo extend time for payment or otherwise modily amontizution
of the sums sccured by this Security Instrument by reason ofany demand made by the original Borrower ar Borrower's
successors in inierest. Any forbearance by Lender in exercising am right oc remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound: Joint and Severat Linhitity: Co-signers. The covenunts and agreements of this
Security Instrument shall hind and benetit the successors and assigns of-Lender.and Borcower, subject to the provisions of
paragraph 17, Borrower's covenants and agreemients shall he joint and severah. Apy Borrower who co-signs this Security
Instrument but does not execute the Nate: (a) is co-signing this Security Instrumenionly 1o mortgage, gram and convey thas
Borrower's interest in the Property under the terms of this Seeurity Insirument; (b) ix-nprpersonally obligated to pay the sums
secured by this Security fnstrument; and (¢) ugrees that Lender ardl any other Borrower mey ugree w extend, modify, forbenr or
make any accommodations with regard 1o 1he terms of this Security Instrument or the Note wihout that Borrawer's consent,

13. Loan Charges. 17 the loan securcd by this Security Instrument is subject 1o a faw which sew maximum loan charges,
and that law is {inally interpreted so that the interest or other loan charges collected or to be coliscted & connection with the
foan exceed the permitted limits, then: () any such loan charge shall be teduced by the amount necessiry to reduce the charge
to the permitted limit; and (b) any sums afready collecred from Borrower which exceeded permitted linintwill be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or b waking a direct
payment 1o Barrower. If a refund reduces principal, the reduction will be wreated as a panial prepayment without any
prepayment charge ander the Note,

14, Notices, Aty notice 1o Borrower provided for in this Security Instrument shald be givea by delivering it or by muiling
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o
Lender’s address stated herein or any other address Lender dusignates by notice to Borrower, Any notice provided for in this
Security [nstrument shall be decmiecd to have been given 10 Borrawer or Lender when given as provided in this paragraph.

1S. Governing Law: Severability. This Security Instrument shadl be governed by federal faw and the law of the
junisdiction in which the Property is locited. In she event that any provision or clause of this Seeurity Insirument or the Note
conflicts with applicabic law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are dectired
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

Forrm 3014 9/90
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; UNQEFACIESR. QP Y tsoto-o

19TH day of JUNE , 1991, and is incorporated Into and shal
be deemed to smend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the “Security tnstrument”) of tha same
date given by the undarsignead (the "Borrower”) to secura the Borrowes’s Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

THIS BALLOON RIDER is mads this

the “Lander”} of the same dste and covering the property described in the Security Instrument and located at:
5720 NORTH HERMITAGE
CHICAGO, ILLINOIS 60660

{Property Address)
The interest rate statad on the Note is catiad the "Note Rate.” The date cf the Note is called the “Note Date.” | understand
the Lender may transfer the Note. Sacurity Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrumant and this Rider by transfar and who is entitied to recaive payments undar the Note Is called the “Note Holdar. ¥

ADDITIONAL COVENANTS. In addition to thas covenants and agreements in the Sacurity Instrumant, Borrower and Lendaer
further covenant and agree as fcllows (despite anything to the tontrary containad in the Sacurity Instrument or the Notes):

[1._CONDITIONAL F'GHT TO REFINANCE ]
At the matu vy /ate of tha Note and Sacurify Instrument (tha “Maturity Date’), | will be abla to obtain & new loan ["New

Loan”) with 8 new Maturi.y Date of JULY 1 , 2021 , and with an intarest rate squal to the “New Note
Rate” determined in scccrdince with Saection 3 below if all tha conditions providad in Sections 2 and 5§ below ara met (ths
*Conditional Refinanclng Spt/un). 1f those conditions ara not mat, | undarstand that the Nate Holder is under no obligation to
refinance or maodify the Nots 0--to extand the Maturity Date, and that | will have to repay the Note from my own rasources or
find a lender willing to lend me th: money to repay the Note.

[2Z._CONDITIONS TO OPTION |

1f 1 want to aler;iso the Conditisnal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

Thase conditions are: (1) | must ¢l ba the ownar and occupant pf the proparty subjact to the Security Instrument {tha
*property”); (2) | must be current in my mcnthly payments and cannot have besen mara than 30 dsys late on sny of the 12
scheduled monthly payments Immediately praceeding tha Maturity Data; (3) no lien against the Property {excapt for taxes and
specisi sssessments not yet dus and payablal otiiar ihan that of the Security Instrument may exist; {4) the New Note Rate cannot
be mors than 5 percantage points above the Note Rate; and (5) | must mske a written request to the Nota Holder as provided in

Ssction 5 balow.

[3. CALCULATING THE NEW NOTE RATE |

The New Nots Rate will be a fixed rate of intersat anual to the Federal National Mortgage Association’s required nast yield
for 30-year fixed rate mortgages subject to 8 B0-day m ndatory dalivery commitment, plus one-half of one percentage point
{0.5%]}, rounded to the nearest ona—eighth of one percentage point [0.125%) (the “New Nofe Aate”). The required net yield shali be
the applicable net yield in effect on the date and time of day i“at-the Note Holder receives notice of my stection to exercise the
Conditional Refinancing Option. if this required net yield is not avsi:ble, the Note Holder will determine the New Note Rate by

using comparable information. L - R
[4._CALCULATING THE NEW PAYMENT AMOUNT |

Provided the Naw Note Rate as calculated in Section 3 above is nit graater then 5 percentages points above tha Nota Rate
and all othar conditions required in Section 2 above are satisfisd, the Nota liolder will determine the amount of the monthly
payment that will be sufficient to repay in full {a) the unpaid principal, plus [b) act ucd but unpaid interest, plus (c} all other sums |
will owe under the Note and Security Instrumaent on the Maturity Date lassun ing my monthly payments than are currant, as
required under Section 2 above), over the term of the New Note at the New Note Hz.e.in equal monthly paymants. The result of

this calculation will be the amount of my new principal and interest paymant evary mcmt. until the New Note is fully paid.

[6._EXERCISING THE CONDITIONAL REFINANCING OPTION

Ths Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principsl,
sccrued but unpaid Interast, and all other sums | am expacted to owe on tha Maturity Date. Ti'a Note Holder also will advisa me
that | may exsrcise ths Conditional Refinancing Option if the conditions in Section 2 above ars mat The Note Holder will provide
my payment record information, together with the name, title and address of the person represan(ing the Note Hcldar that 1 must
notify in order to exsrcise the Conditiona! Refinancing Option. H | meet the conditions of Sectior £ ah~ve, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to tne’Maturity Date. Tha Note
Holder will calculate the fixed New Note Rate based upon the Faderal National Mortgage Associaticn's . pplicable published
required net yiald in eftect on the date and time of day natification is received by the Note Holdar and as va’'cu'ated in Secticn 3
sbove. | will then have 30 calendar days 1o provide the Note Holder with acceptabla proof of my requiread ovenership, occupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the naw interest rate (the New Note Rstal,
new monthly payment amount and a date, time and place at which | must appear to sign any documaents required to complate the
required refinancing. | understand the Note Holder will charge ma reasonable fees and the costs associatad with exarcising the

refinance option.

ovanants containad in this Balloon Rider.

BY SIGNING BELO_W. Borrowaer accepts and agrees to the terms and ¢ v

%ﬂ*/’q/ Z l-d’zﬁ’/é”f {Seal) h.,‘.(.). )JLW }‘2' ; %”1 ! & (Seal)
STEVEN R. FARMILANT Borrower MARY R. FARMILANT Borrower
{Seal) {Seal)
Borrawer Borrower
{SIGN ORIOINAL ONLY)}

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE LUNIFORM INSTRUMENT
DPS 639

FORM 3180 3/90
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