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L#20-603917-6 MORTGAGE

THIS MORTCAGE {*"Security Instrument’™™) is given on May 6,
1991 The mortgagsr s MARY LOUISE MEYER , DIVORCED AND NOT SINCE REMARRIED
t**Borrower’ 'y, This Security Instrament is given (o
IALDSRTY FEDERAL SAVINGS BANK which is organized and existing
under the laws of The United Stales of America . and whose address is

€/0F N. Lincotn Avenue. Chicago. ifinois 60659 ')ender’).

Borrower owes Lender the principit sum of Cne Hundred Thirty Four Thousand and 00/100
Dollars (U.S. % 134,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instruneat (C"Note' ). which provades tor monthly payments, with the full debt, if not
paid earfier. due and payuble on  June/1, 2006 This Sccurity Instrument
secures 10 Lender: {(a) the repaynient of the dehiievidenced by the Note, with interest, and all renewalds, extensions and
modifications: (b) the payment of sl) other sums. with interest. advanced under paragraph 7 o protect the security of this
Security Instrument; and (<) the performance of Borrower's covenants and sgreements under this Security [nstrument and

$15.00

the Note. For this purpase. Borrower does hereby wiortnee, prant and convey 1 Lender the tollowinp described property

located in COOK

County. lllinais:

LOT 4629 IN ELK GROVE VILLAGE SECTION FIN'TELN (15), BEINC A SUBDIVISION IN THE
SQUTH HALF {1/2) OF SECTION THIRTY-TWO (32, TOWNSHIP FORTY-ONE (41) NORTH,
RANGE ELEVEN (11), EAST OF THE THIRD PRINCIPX}  MERIDIAR, ACCORDING TQ THE PLAT
THEREOF RECCRDED IN THE OFFICE OF THE RECORDER QT DEEDS ON AUGUST 21, 1967

AS DOCUMENT 20236026 IN COOK COUNTY, ILLINOIS.

PTN# 08-32-323-011

which has the address ol . .53% LOWESTOFT LANE - ccocvrrersoon-
. R

Minms 60007

- LK GR(')‘!,I%:' VILLAGE

e S Praperts Address™y;
£t ah}

TOLGETHYR WITIE 8l) the inprovements now or hercafter erected on the property, and all easements, rights,
appurtenunces, rents, royalties, mrneral, oil and gas rights and profits, water cights and stock and all fixtures now or

hereafter a part of the property All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.™

BoORROWER Covi NasTs that Horrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property 1» unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the utle to the Property against all claims and demands, subject (0 any
encumbrances of revord.

THIS SECURITY INSTRU MENT comhines uniform covenants for national use and non-uniform covenants with
hmited vermations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law

8. Inspection. Lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall gave Borrower nohice at the time of or prior to an inspection specifying reasonahle cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condenmation or other takag ol any part of the Property, or for conveyance in lieu of ¢condemnation, arc hereby
assigned and shall be pad to Lender

In the event of a tofal 1aking of the Praperty, the proceeds shall be applied to the sums secured by this Sccunty
Instrument, whetber or not thea due. with any excess pad 10 Borrower. In the event of a partial taking of the Property,
urniless Horrower and Lepder ot herwise agree i writing, the sums secured by this Securnity Instrument shall be reduced by
the amount of the proceeds multiphied by the following fraciion: (a) the total amount of the sums secured immediately
before the taking, divided by [b) the Eur market value of the Property immedistely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Horrower, or i, after notice by [.ender to Barrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender iv‘authorized to collect and apply the procecds, at s option, sither to restoration or repair of the Property or
10 the sums secuc=d by this Security Instrument, whether or not then due.

Unless Leraer and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due dite Hf the monthly payments referred to n paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: <ot Released; Furbearance By Lender Not & Waiver. Extension of the ume for payment or
modification of amortizznan of the sums secured by this Security Instrument granted by Lender to any successor n
interest of Borrower shal! ot operate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be requires to commence proceedings against any successor in interest or refuse o extend time for
payment or atherwise modify 7m/iruzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barevaee's successors ininterest. Any forbearance by Lender 1n exercising any right or remedy
shali not be a waiver of or preclude thowxercwse of any right or remedy.

11. Successors and Assigns Bou-G: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind andSenvtit the successors and assigns of Lender and Borrower, suhject to the provisions
of paragraph 1 7. Borrower's covenants amd agraements shall be joint and several. Any Borrower who co-signs this Secunty
Instrament but does not exccute the Note'da) 1k co-signing this Security Instrument only 1o martgage, grant and convey
that Borrower's miterest in the Property under(the terms af this Secunty Instrumen (b) 18 not personally obhgated to pay
the sums secured by this Security [nstrument drd () agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodanons witll regard to the terms of this Secuniy Instrument or the Note without
that Borrower's consent

12. Loan Charges. I the loan secured by this Sccunty Instrument is subject to a law which sets maximum loan
charges, and that law is finally suterpreted so thar the gmierest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limats, then' () any such loan charge shall be reduced by the amount
necessary 1o reduce the charge ta the permutied hont: and (byapy sums already collected from Borrower which exceeded
permutted limits will be refunded 10 Borrower I ender may chogse2o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower  Ff a refunsd reduces prineipal. the reduction will be treated as a
partial prepavment without any prepay ment charge under the Note.

13, l.egislation Affecting Lender's Rights, I enactment o capiranon of applicable laws has the effect of
rendermg any provision of the Nete or this Seceunits bnstrument anentorceablzmaccording toaes terms, Lender. atiis option,
may require immediate payment i full of al) sums secured by this Securily [nyirument and may invoke any remedies
permitted by paragraph 19 11 Lender exeroises this aption, Lender shatl tuake tiie ateon specified m the second paragraph of
paragraph 7.

14. Nntices.  Any notice to Horrower pravided for in this Security Instrumedt bl be given by debivering it or by
mailing it by first class meait unless applicable law requires use of another method. 45 notice shall be directed to the
Praperty. Address or any other address Borrower designates by nohee 1o Leader Any notcs to | ender shall be given by
fiest class mail 1o 1 enders address stated heremn or any other address | ender designates by nobiee 1o Borrower Any notice
provided for in this Secunity Tnstrunment shall be deemed (0 have been given ta Borrower or Eender when grven as provided

in this paragraph
i5. Governing Law: Severability.  Thay Scennty lostrument shall he governed by federal favcand 1he law of the
jurisdichon in which the Property iy located In the event that any provision or clisuse of this Securiiviinsirument or the

Note confiicts with applicable law, such conflict shall not sffect other provisions of this Secunty Insigiment or the Note
which can be given effect without the corfhictaeg provision. To this end 1he provisions of (his Secuniy 1astidasnent and the
Note are declared 1o be severible.

16. Borrower's Copy. Buorrower shall be given one conformed copy of the Note and of this Secunity Insirument

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest tr it 15 soid or trapsferred (or i a benetictal nterest in Borrower 1s sold or transferred and Borrower 1s nol a natural
person) without Lender's prior written consent, Lender may, at its ophion, require immediate payment i full of all sums
secured by this Security Instrument. However, this option shall not be excreised by Lender il excercise is prohbited by
federal taw as of the date of this Secunty Instrument.

If Lender excreises thas option, | ender shall give Borrower notice of aceeleration. The notice shall provide 2 period
of not less than 30 days From the date the notice is debivered or maited wathin which Borrower must pay all sums secured by
this Security instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may tnvoke any
remedies permitted by this Security Instrument without further notice aor demand on Borrower

18. Borrower's Right 1o Reinstate. 1f Borrower meels ceriain conditions, Borrower shall have the right to have
enforcement of this Security instrument disconunued ar any time prior to the earlier of (a) 5 days {or such other period as
applicable law may speaily for reinstatement) before sale of the Property pursuant to any power of sale contained 1n this
Security Instrument: or (b) entry of a yjudgment enforeing this Security Instrument Those condiions are thar Borrower
(a) pays Lender all sumns which then would be due under this Securty Instrument and the Note had no aceeleration
accurred: (b} cures any default of any other covenants or agreements; (¢) pays all cxpenses meurred m enforeing this
Security Instrument, including, but not lunited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security lastrument, Lender's rights in the Properly and Borrower's
obligation ta pay the sums secured by this Secunity Instrument shall continue unchanged Upon remstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuilly effective as if no acceleration had
accurred. However, this right to remstate shall not apply i the case of acceleration under paragraphs |3 or 17.
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