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THIS MORTGAGE C‘.‘»u:umy lnslrumcul") is gwcn on ihe 19th ddy of June, 199]
pEPT-O1 RECORDING $15.29

w763 # B *——91.——’395175

whor.:. addrc,ss is 8297 DARTMOUTH LANE, CODK COUNTY RECORDER
HANOVER PARK, ILLINOIS S0103
(“Borrowc,r”)

Tms Sccumy Inslmmenl isigiven to ACZUBANC MORTGAGE CORPORAT]DN A CORPORATION,
which ‘is organized: and:existing under the lnws of the ‘Statc of TEXAS, and whosc deresq‘m
12377 MERIT DRIVE, #600, RPO. BOX 809089, DALLAS, TEXAS- 75251

i

(“Lender™).

Borrower owes Lender the prmc;pal sum of ONFJOUNDRED EIGHT THOUSAND FIFTY and NO/100-----Dollars
US. § 1h8,050.00) This debt is cvidenced by Borrow er’s note dated the same date ‘as this Sceurity Instrument (“Note™),
wluch providcs for” month!y payments, with the full deby, il vml pand ‘earlitr, due and payible on July 1, 2021, This ¢35
Secumy Inslrumcm sccu;cs 10 Lcndcr- (a) thc, repayment of 1he dth evidenced by 'the” Note, with intercst, and all M
rencwals,-cxtcnsmns ‘and iodify ications; (b) the pdymcm of £} cther sms, with interes!, advanced under paragraph 6 to
project the sccunty of this Security Tnstrument; and (c) the pcr".)rmdncc of Borrower's covenants and agreements under
this Sacunly 'lnslrumcnl and the, Note. For this purpose, Borrowe: does herchy morlgagc, grant and convey 10 Lender
the follo ?mg dcscr:bcd property located in COOK County, Illinois: 0

¢ . g
% }7 LOT 4 IN BLOCK 65 IN HANOVER HIGHLANDS “UNIT 3. A JBDIVISION IN THE
NORTHEAST ,sww 1/4;OF SECTION_ 30, TOWNSHIP 41 NORTH, R mc 'E 10,. EAST OF THE THIRD

PRINCIPAL,MERIDIAN, ACCORDING - TQO THE PLAT THEREOF XECORDED MAY 1, 1969 AS

DOCUMENT NO 20828?55 IN. COOK COUNTY, ILL[NOIS

éi #07’—30-—212—005

wh:ch hm: thc addrws 'of 8297 DARTMOUTH L[su Ea HAN()[}:IWE.]R PARK,
ILLINOIS : ?z‘:’,f%sm. ) - (“Property Address %

TD(.-P‘!"HBR WITH all the improvements now or herealler crected on the property, and ull casements, rights,
appurtcnanws, rents, royalties, mineral, oil and gas rights and profits, waler righis and-stock and all fixtures now or
hereafter'h p'm ‘of the propcrly All rcpluccmc..nts and additions stiall ‘also- be covered by this Security Instrument.  All

oftHe" Forcg,omg is rcrcrred io'in this Sccurﬂy Instrument as 1hc “Propcrty'

BORROWER ‘COVENANTS t}‘ml Borrower is law!'ully suscd of the estate hereby wnvcycd and has the right to
mongagc, gdrﬁ and éy the, Prqpcriy “and that AHe, Pmpcrtyqs ungncumbered, except for cncumbrances of record.
Borrowe! war;-a;ms and wm dcl‘cnd gcncrai%y the Jitle o 1hc Propcrly agamsl all claims and demands, subject fo any

cncumbrances' ofr

ILLINOIS FHA Monftéj'AgE' - / 6 e 02190
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" the Note and this Sccurity Inkl cifsha pPi¥ ju :dsfto % the indebtedness under the
Negite and this Scourity 1 n ny delinduignt lic{i ! r: d? in ppragraph 3, and then
to prepayment of principal. Any application of the proceeds 1o The principal shall nd1 chend or pﬁtponc the duc dalc

of thc monthly. payments, which ure referred Lo in paragraph 2, or change the amount of such paymenis, Any excess
proceeds over an amount required to pay all oulstanding indebtedness under the Note and this Security Instrument shall
be paid to the, entity legatly cntitied thereto. : Lo

8. Fees. Lender may collect fecs and charges authorized by the Scerctary.

9. Grounds for Acceleration of Debt. - . ‘

(a) Défault. Lender may, cxcept as limited by regulations issucd by the Secretary, in the case of payment
defaults, requiretiimediate payment in full of all sums secured by this Sccurlty Instrument - if: .
(i)  Borrower defaulis by fniling to pay in full any monthly paymeni fequired by this Security Instrument
prior to or on 1be duc date of the next monthly payment, or
(i) Borroyer defaults by lailing, for a period of thirty days, to perform any other obligations containcd
in this Security Instrument. T
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law: and with the prior approval
of the Secretary, require immediate payment in full of ali the sums secured by this Security Instrument if:
- (i)  All or part of the Property is sold or otherwise transferred (other than by devise or descent) by
the Borrower, and g
(), :Thgﬂgggpen_y is not occupied by the purchaser or granice as his or her primary residence, or the
purchaser or grantéc docs so occupy thé Property but his or her credit has nol been approved in
.accordance with the requircments of the Sccretary.
(cy No Waiver. If circumslances occur that would permit Lender to require immediate payment in full, but
Lener does not require such payments, Lender does nol waive its rights with respect to subsequent events.
(dj- Regulations of HUD Secretary. In many circumstances rcgulations issued by the Sccrctary will limit
Lender’s rights in the case of payment defaulis 10 require immediaie payment in*full and foreclosc if not paid.
THIF Secari'y Instrument does not authorize aceeleration or foreclosure if not permitted by regulations of the
Scerctary.

10, Reinstatétazore, Borrower has a right 1o be reinstated if Lender has required immediaie payment in full
because of Bofrower'sfailury 1o pay an amount duc under the Note or this Security Instrument, This righl applics cven
after foreclosute prodecdingsars instituted. To reinstate the Sccurily Instrument, Borrawer shall tender in 8 lump sum
all amounts required to bring Lor ower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosare costs and reasonable and customary attorneys' fees and expenscs properly associated
with the lorcelosure proceeding. Uron reinstalement by Borrower, this Sccurity Instrument and the obligations that il
securcs shall remain jn effect as if Lezae: had not required immediate payment in full. However, Lender is not required
lo"permit reinstalement ifi'(i) Lender has psespled reinstatement afier the commencement of foreclosure proceedings
within two years immediately preceding thi: cotamencement of a current foreclosure procéeding, (i) reinstalement will
preclude foreclgsure on different grounds intheTuture, or (iii) reinstatement will adversely affect the priority of the licn
created by this Sccurity Instrument.

* 11, Borrower Not Releused; Forbearurce By Lender Not g Walver. Extension of the time of payment or
medification of ‘amortization of the sums sccured by -ihis Sceurity Instrument pranicd*by Lender 10 any successor in
interest of Borrower shall not operate to release the linbiliy-af the original Borrower or Borrower's successor in interest,
Lénder shall not be required to commence proceedings ‘agaiast any successor in interest-or refuse o exlend time for
payment or otherwise modify amortization of the sums securad Uy this Sceurity Instrument by reason of any demand made
bythe original Borrower or Borrower’s successors in interest./ Any forbearance by Lender in excrcising any right or
remedy shall not be a waiver of or preclude the exercise of any rizht or remedy.

’ 12. Successors and Assigns Bound; Joint end Several ‘i ablity; Co-Signers. The covenants-and agreements
of this Sccurily Instrument shall bind and benefit the successors asd assigns of Lender and Borrower, subject 1o the
provisions of paragraph 9(bj. Borrower's covenants and agreements shullbe joinl and seversl.  Any Borrower who ¢o-
signs this Securify Tnstrument but does not exceute the Note: (a) is co=signing.this Sccurity Instrument only to morlgage,
grant afid convey that Borrower’s interest in the Property under the terms of (his & ceurity Instrument; (b) is not personally
obligaied to pay the sums sccured by this Securily Instrument; and (¢) agrec:-thei Lender and any other Borrower may
agree loextend; modily, forbear or make ony accommodations with regard to the/weim of this Security Instrument or the
Note withou! tHat Borrower's conseat. :

- 13, Notices. Any nolice to Borrower provided for in this Sceurity Instrumer: shell be given by delivering it or
by mailing il by first class mail unless applicable law requires use of another methed. 1 Ke notice shall be directed 1o the
PropertyFAddress or any other address Borrower designales by notice lo Lender. Any nolics to Lender sholl be given by
first class mail 10 Lender's address stated herein or any address Lender designates by Hotice ' Sorrower.  Any nolice
providld’ [or intthis- Security Instrument shall be decmed to have been given to Borrower lor Lender when given as
provided n this.paragraph.. B T

t4. Goyerning Law; Severubility. This Sccurily Instrument shall be governed by Federal lpw nd the law of the
jurisdiction in which the: Propefty is located. [n the cvent that any provision or clause of this Security instrument or the
Note coﬁ'}licls with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumcn or the Nole
which can-be-given effect without the conflicting -provision. Tb this end the provisions of this Security Insfrument and
the Note-arc declared; 10 be-severable. S s

15, Borrower’s Copy. Borrower shall be given onc conformed copy of this Sccurity Instrument,

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Properiy: Bofrower authorizes Lender or Lender's agents to collect the rents and revenucs and hereby directs cach
teaznt of the Property 10, pay the rents, to Lender or Lender’s agents,  However, prior | ‘Lénder’s notice to Borrower
of Borrower's bresch' of any covenant or agrecment in the Sceurily Instrument, Barrower shall eoltect and receive all rents
and revenues of the Propesty as trusie for the benefit of Lender und Borrower, This assignment of rents conslitutes
anfabsoliic assignmént and nof dn assignment for additional sccurity only. '

¥ It"Lender gives notice of breach to Borrower: {a) all rents reccived by Borrower shali be held by Borrower as
trustee for benefit of Lender only, 10 be applied to the sums sccured by the Security Insffument; (b) Lender shall be
¢huiticd 16 colléet'and reccivé allof the renis of the Property; and (¢) cach’ tenant of the Property shall pay all rents duc
and ifipaid to Lendér or ‘Lender’s agent on Lender’s written demand Lo the tenant: SRR

Borrower has not-exbeuted any prior assignment of the rents and has not and witl not'perform any act that would
prevent Lender:from :excrcising: its: rights: under this puragraph 16.

;i - Lénderishall not be: required to enter upon, tuke control of or maintain the Property belore or after giving notice
f breach to Bprrower, However, Lender or a judicially appointed receiver may do ko al any time there is a breach. Any
application- of.renis shall ot cure or waive any defaull or invalidate any other right or remedy of Lender. This
aigigpme;‘;‘t.,ofri'qmsiof tht_:‘ﬁ?rpperl)’r_ shall:terminate when the.debt sccured by the Sc;urily Instrument is paid in full

FRESES
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