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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 21, 1991, between Arjay Enterprises, whose address is P.O. Box
417, Steger, IL _S0475 (referred to below as "Grantor”); and American National Bank, whose address is 3307

Chicago Road. Soiith Chicago Height, IL. 60411 {referred to beiow as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys to Lender all of Grantor's right, titls,
and interest in and to the Rents from the following described Property located In Cook County, Siate of illinois:

LOTS 1 TO 7 BUTH INCLUSIVE IN BLOCK 17 IN HANNAH KEENEY'S ADDITION TO CHICAGO HEIGHTS,
IN SECTIONS 22 73D 29, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK_ COUNTY, ILLINOIS.

The Resa! Property or its adZiess |s commonly known as 26-28 Wes! 20th Street, South Chicago Haights, IL
60411. The Roal Property tax ideniificallin rumbaer is 32-25-432-008-0000, 32~29-432-007-0000, 32-28-432-008-0000, 32-20-432-005-0000,
32~28-432-004-0000C.
DEFINITIONS. The following worda shall have the {3llow'ng meanings when used In this Assignment. Terms nol otherwise delined n this Assigniment
shall hava the meanings attributed to such terrns Iy the Unilorm Commerclal Coda. Al references to dollar amounts shell mean amounts s fawtul
maney of the United States of America.
Assignment. The word “Assignment’ means this ’ssiyamant of Ronts betwoen Grantor and Landor, and includos without limiiation all
assignments and securlly intarast provisions relating tothe Punla.
Event of Dafault. The words "Event of Delault” mean anl include any of the Evaenis of Default sel forth below In the seclion titled "Events of
Delault,”
Grantor. The word "Granlor” means Arjay Enterprises.

Indebtedness. The word "Indebtedness” means eafl principal and (inle est payable under the Nole and any amounts expended or advanced by
Lender to dlscharge obilgations of Grantor ar expenses Incurred by Lerder to enforce obligations of Grantor under this Assignment, togather with

interast on such armounts ag provided in this Assignment.
Lender. The word "Lender” means American National Bank, its successors ar.d issigns.
Note. The word “Note” means the promissory nole or credit agreement ditec June 21, 1991, in the original principal amount of
$60,000.00 from Granior to Lender, together with all renewals of, exterluns of, modifications of, refinancings ef, consolidations of, and
subsiitutions for tha promissory note or egreement. The interest rate on the Note 15710..50%. The Note Is payable in 56 monthly paymenis of
$934.43.
Proporty. The word "Property” means the real propenty, and all improvernents theroeon, dusrisad above In the “Assignmant” sectlan.
Real Property. The words "Real Property” mean the property, Interests and rights described.aos e In the "Property Defintilon” section.
Related Documents. The words "Relaled Documenis” maan and include without Iimilador =% promissory notes, credit agreemenis, loan
agroamenie, guarantles, securlty agreements, morigages, deads of trusl, and all cther inslrume nte and documents, whathar now or horoahior
exlsting, executed in connection with Grantor's Indobtedneus 1o Lender,
Rents. The word "Aents” means all rents, revenues, income, Issues, and profits rom the Property, wheltsdue now or later, Inciuding without
fimitation all Rents trom all lpases described or any exhibil alached 10 this Asslgnment.
THIS ASSIGNMENT 1S GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCC £.7 ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT, THIS ASSIGNMENT IS GIVEN AND ACCEPTED CW 7nFE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Aasignment, Borrower shall pay 10 Lendor a’ emounis secured by this
Assignment as they bacome dus, and shall strictly perform all of Borrower's obligations. Unless and until Lender exerckas #z.gight 1o collect the Rents
as provided below and so long as there is no delault under this Assignment, Grantor may remaln in possesslon and on'rol of and operata and

manage 1he Property and collect the Rents,
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any time, and aven though no dafault shall have occurred under this
Assignman, to collect and receive the Rents. For this purpose, Lander is hereby glven and granied the following rights, powers and authority:
Notlce to Tenants, Lender may send notices to any and all tenants of the Property advising them of this Assignment and directing all Rents 1o ba
pald directly to Lander or Lender's agent.
Enter the Property. Lender may enter upon and take possassion of the Property; demand, collect and recetve from the tanania or from any other
parsons llable therafor, all of the Rents; instiule and carry on all lagal proceedings necessary for the protection of the Property, including such
proceadings as may be necessary o recover possession of the Property; collect the Renls and rermcve any lanant or lenants or ather persons
from the Property,
Malntaln the Property. Lander may enter upon the Proparty 1o maintain the Property and keep the same in repair; to pay the costs thereof and ot
all services of all employees, Including 1heir equipment, and of all continuing costs and expenses of maintaining the Property In proper repair and
cendition, and aleo 10 pay all taxes, assessrmonds and wator utiiities, and tho pramiums on fire and other insurance effected by Lender on tha
Property.
Compllancs with Laws. Lender may do any and all things to execule and comply with the laws of the Stale of lllincls and alao all othor iaws,
rules, orders, ordinances and requirements ol all other governmental agencles alfecting the Property.
Lease the Property. Lender may rent or Jease the whole or any parl of the Property lor such term or forms and on such conditicns as Lender
may deem appropriate.
Employ Agents. Lender may engage auch agant or agenls as Lender may deem appropriate, elther In Lender's name or in Grantor's name, 10
ent and manage the Property, including the collection and applicalion of Rents.
Other Acts. Lender may do all such other things and acis with respect lo the Property as Lender may deem appropriate and may act exclssively
_fpngd solely In the place and stead of Grantor and to have all of the powars of Grantor for the purposes staled abova.
‘No Requirement to Act Lender shalf not be required 1o do any of the foregoing acta of things, and the fact thal Lender shall have porformed ono
y or more of the foregoing acts or things shall not require Lender lo do any oiher spacific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall ba for Borrower's account and Lender
may pay such costs and expenses from tha Renls. Lender, in its sole discretion, shall detarmine the application of any and all Renia received by it;
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however, any such Rens recelved by Lender which are not epplied te such cosis and expanses shail ba applied to the Indebtednoss. All expendiures
made by Lender under thls Assignment and no! reimbursed lrom tha Rents shall become a part of the indablodness socturod by this Assignmant, and
shall be payable on demand, with Interest at the Note rate from dale of expendituro unlil paid.

FULL PERFORMANCE. |f Grantor pays all of the indebledness when due and otharwise paerforms all the obligallans imposed upon Granlor under this
Assignmant and ihe Nole, Lender shall execute and deliver to Granter a sullable satisfaction of this Assipnment and suitable atalements of termination
of any financing siatement on file avidencing Lendar's securlty Intarest in the Renls and the Properly. Any tarminalion fea raquirod by law shall be pald

by Grantor, i permitted by applicable law.

EXPENDITURES BY LENDER. !I Grantor lalis lo comply with any provision of this Assignmant, or If any action or proceeding la commenced thal would
materially aftect Lander's Intarosts in the Property, Londor on Grantor's behall may, but shall nol be required 1o, take any action that Lendor deoms
appropriata. Any amouni that Lender expends in so doing will bear intorest al the rate charged under the Noie lrom the date incurrad or pald by
t.ender to the dats of repayment by Grantor. All such axpenses, ai Lender's option, will {a) be payable on demand, (b} be added lo the balance of the
Note and he apporllonad among and be payable with any Installment payments 1o become due during either (i) the lerm ol any applicable insurance
policy or (liy the remaining term of the Note, or (c) be treated as a balloon payment which will be due and payable al the Note's malurity, This
Asgignment also will secure payment ol these amounts. The rights provided for in this paragraph shall be in addition to any olher rights or any
remedies to which Lender may be eniltied on account of the default. Any such action by Lender shall not be constried as curing the defaull so as fo
ber Lender from any remedy that it otherwise would have had.

DEFAULT. Each of the foliowing, &l the option of Lender, shall constitute an event of dofault ("Evant of Dofault”) undar this Assignment:

Default on Indebtedness. Fallure ol Granlor o make any payment when due on the indeblednaas.

Compllance Default. Fallure to comply with any other term, cbligation, covenant or condition contained Ip this Assignment, the Note or in any ol
the Related Documents. if such a fallure is curable and if Grantor has nol been given a notice of & breach of the same provision ol Ihis
Assignment witk'a the precading twelve {12} months, it may be curad (and no Evaenl ot Dalault will have occurred) it Grantor, alter Lender sonda
written notice weni~.ding cure of such fafiure: {a) cures the failure within fifteon (15) days; or (b) if the cure requires moro 1han flilteen (16) days,
immeadiately iniilales sieps sufficient 1o cure the fallure and theroalier continues and completes all reasonable and necassary steps sufficlent 1o
produca campliance ra tocn aa reasonably practical.

Breaches. Any warrav.y unrosontation or stalement mada or furniahad to Londor by or on bohall of Grantor undor thio Asalgnmant, tho Noto or
tha Relatad Documents., o sl the iime made or furnishod was, false In any malorial rospoct,

Other Defaults. Fallure of {iravior 1o comply with any term, abligation, covananlt, or condltion conlalnad in any olther agreement betwean Grantor

and Lender.

insclvency. The Insolvency ol Crarior, appoiniment of a receliver for any part of Grantor's property, any assignment {or 1ha banafit of crodliors,
the commancomont ol any procoe tag undar any banknipicy or Inaclvoncy lawa by or agalnst Grantor, or the dissolttion or tarmination ol
Grantor's existence as a golng business ! Granior ls a busineas), Excopt to 1he extont prohiblled by lodoral law or lllinola law, the doath of
Grantor (It Grantor Is an Individual) also ( hal' coastliiute an Event of Dofault under this Assignmon.

Foreclosure, etc. Commancomonl of forec'oaure. whother by judicial procoeding, salf~halp, ropossession or any other mathod, by any crediior of
Grantor agalnsl any of the Property. Howaover, 'is subseciion shall not apply In the svent ol a good falth disputa by Grantor as (o the valldity or
reasonablaness of the claim which is the basis o the foreclosure, provided thet Granlor gives Lender written notice of such clalm and lurnishes
resarves or a suraty bond jor tha ctaim satisfactory «w cender.

Events Affecting Guarantor. Any ol the preceding <vriis occurs with respeclt o any Guarantor of any of the Indebtadnass or such Guarantor
dies or becomes incompetent. Lendaer, at its option, mey, Futshall not be required o, permil the Guarantor's estata 1o assuma unconditionally the
obligations arising under the guaranty in a manner satlstactr+*> Lender, and, In doing so, cure the Event of Dalault.

Insecurity. Lender reasonably deems itselfl insacure.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of tny Event of Default and at any time thereafter, Lender may exerclse any one or
more of the following rights and remedias, in addition to any other righc-oremedles provided by law:
Accelerate Indebtedness, Lander shall have the right at its oplion -4t notice to Grantor to declare the entire Indebtedness Immediately due
and payable, including any prepayment penalty which Grantor would be reculred to pay.
Collect Renis. Lender shall have the right, withoul notlce to Grantor, to lalia p sacession of the Praperty and collact the Ranis, including amounis
past due and unpald, and apply the net proceeds, over and above Lender's/costy, against the Indebledness. In furtherance of this right, Lender
may reguire any tanant or ather user of the Property 1o make payments ol rent or 118 fees directly 1o Lender. I tha Rents are collactod by Lendor,
then Grantor Irrevocably designates Londer as Grantor's atlornay-In-lact 1o onaorse lastruments raceived in paymont theroof in the name of
Grantor and o negotiale the same and collect the proceeads. Paymenta by tananta or /ther uaers to Lender In responae to Londor's demand shall
satisfy the obligaticns for which the paymenis are made, whether or no! any proper grounrcz for the demand existed. Lender may exeicise its
rights under this subparagraph either in perscen, by agent, or through a recelver.
Mortgagee In Possesslon. Lender shall have the right to be placed as morigages in pursasslon or to have a recelver appointed to take
possession af ell ar any part of tha Property, with the power to protect and proserve the Propurt,, to-operate the Property preceding loreciosure or
sale, and 1o cellect the Rents from the Property and apply the proceads, over and above the co . 2! the receivership, against the Indabtedness.
The mongagee In possession or receiver may sarva withoul bond i permittod by law. Lender's righ! in the appolniment of a roceiver shall exist
whathar or not the apparent value of tha Property exceeds the Indebtadnoss by a subsiantlal amount. "Enploymaont by Lendar shall not disqualify
a parecn from serving as a receiver.
Other Remedlies. Lander shall have all othor rights and romedies provided In this Assignment or the Note (r by aw.

Walver; Election of Remedlea. A walver by any party of a breach of a provision of this Assignment shall 1.2. c.ngtiiute a walver of or prajudice
the party's rights ctherwlise to demand strict compliance with that provisien or any other provision. Elecllon by Leraar'to pursua any remedy shall
not exclude pursult of any other ramady, and an election to make expenditures or take action lo parform an oriination ol Granior under this
Assignmeant after failure of Grantor to perform shall not atfact Lender's right 1o declare a default and exercise its remo/des under this Assignmant.

Atiorneys' Fees; Expenses. i Lender Institutes any suit or aclion to enforce any of the 1erms of this Assignment, .en'ler shall be entitled 1o
recover attorneys' fees at trial and on any appeal, Whather or not any court action Is involvad, all reasonable expenses incurred by Lender that In
Lender's opinion are necessary &l any time for the protection of its Inlerest or the enfercement of its rights shall become a part of the Indabtodness
payable on demand and shall bear Interest from the date of expenditure untl repaid at the Nole rate. Expenses covered by this paragraph
includa, without limitatlon, however subject to any {imits under applicable law, Lender's atlorneys’ fees and legal expanses whather or not thare is
a lawsuit, Including ettorneys’ lees for bankruptey proceedings (Including efforts to modity or vacate any automatic stay or Injunction), appeals and
any anticipated post-judgment colleclion services, the cost of searching records, obtalning title reports (including foreclosure reports), surveyors'
reports, and appreaisai Ises, and iitle Insurance, 10 1ha extant permitiad by applicable law. Granlor also will pay any court costs, In addition (o all

other sums provided by faw.

MISCELLANEOUS PROVISIONS. The following miscellanecus proviaions are a part ol this Assignment:
Amendments. This Assignmani, togothar with any Related Documents, constitules the entire undersianding and agreoment of the parties as lo
the matiera set forth in this Assignment. No afteration of or amendment to this Assignment shall be elfective unlass given In writing and signed by
the party or paitlas sought to be charged or bound by tha altoration or amandment.
Applicable Law, This Asalgnment has been dollvered to Lender and nccepted by Lender In the State of 1llinola. This Assignment ahalt be
governed by and conatrued in accordance with the laws of the State of Hiinols.
Multiple Parties. All cbligalions of Grentor undor this Assigrumant ahall ba joint and savoral, and all references 1o Granter shall mean each and
avery Grantor. This means that each of the persons signing below is responsiblo for all obligations in thig Agsignment, Where any one or more of
the Grantors aré corporations or partnerships, it is not neceasary for Lender to inquire Inlo the powers of any of the Graniors or ol the oflicers,
directors, partners, or agents acting or purporting 1o act on thelr behalt, and any Indebtedness made of created In roliance upon the prolessad
exarclse ol such powars shall be guaranteed under this Assignment.
Ne Meodification. Grantar shall not enter into any agreement with the holder of any mottgage, deed of trust, or other securty agreement which
has priority over this Assignment by which that agreermant la modified, amended, exiended, or renawod without the prior writtan consant of
Lender. Grantor shall neither requesl nor accept any hiture advances under any such security agreemont withoul the prior writtan consent ol
Lender,
Severabliity. 11 a court of compelant Jurlsdiction linds any provision of thls Assignment 1o be invalld or unenforceable as 1o any person or
circumstance, such finding shall not render that provision invalld or unenforceable as to any cther persens or circurnsiances, It feasible, any such
offending provision shall be deemed to be modifled to be within the limits of anforceabllity or valldity; howaver, if the offanding prevision carnct be
so modified, it shall be stricken and all other provisions of this Aasignmant in all other respects shall remain valid and anforceable,
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Successors and Assigns. Sublect lo the imitationa statod in 1his Assignmant on transter ol Grantor's Interest, this Assignmeont shall be binding
upon and inure 10 the benslit of the parties, tholr successors and assigna, It ownership of the Property becomes vesied in a perscn other than
Grantor, Lender, without notice lo Granlor, may deal with Granlor's successors with relerance to this Assignmen! and 1ha Indeblednoss by way of
torbearance or extension without releasing Grantor from tha obligations of thls Assignment or liability under the indebtedness.

Time Is of the Essence. Time I3 of the essence in 1he performance ol this Assignment.

Walver of Homestead Exemption. Grantor hereby roleases and waives all rights and benefita of the homoalead exemplion laws of tho Stato of
Hinols as lo all indebtedness secured by this Assignment.

Walvers and Consents. Lendor shall not be doemad 1o have walved any rights under thie Aasigament (or under the Relalod Documents) unless
such walver Is in writing and signed by Lender. No dolay or omission on the part of Lender In axarcising any right shall operale as a walver of
such righl or any other right. A waiver by any party of & provision of this Assignment shall not constitute a walver of or prejudice tha party's right
othaerwisa 1o demand strict compllance with that provision or any other provision., No prior walver by Lender, nor any coursa of dealing batwoen
Lender and Granlor, shell constilute a waiver of any of Lander's rghis or any of Grenlor's obllgations as to any future transactions. Whanever
consent by Lender is required In this Assignment, the graniing of such consent by Lender in any Instance shall not constitule cantinuing consent to
aubsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

: TEAMS.
- GRANTOR:
- . Arjay Enterprises _
o (daeesa 6 Flpictsond By: M&_&M bl
. a 0. Hudsor, Jer aral Partner Alkchard C. Wehrle, General Partner
4
v / ' PARTNERSHIP ACKNOWLEDGMENT
STATE OFSA{ E WAL/ ) “or -  SEAL"
y [ }ss LISA HOvL PROBASCO
COUNTY OF (//& Q"[ﬁ-“ 3 NOTARY PUBLIC, STATE OF ILLINOIS
. g . / MY COMMISSION EXPIRES 10/22/91
Gn this __[i_L_ day ol | L o R 19(// , bofora me, the undo

James D. Hudson,

General Partner of Arjay Enton;ilﬂses, and Richard C. Wehrie, General Partner of Arjay Enterprises, and known lo ma to be partnors or

designated agenis of the partnersh Z::;lt,ﬂxocﬂaﬂ tha Assignment ol Ronts and acknowledgad the Assignment to be the free and voluntary act and
)

deed of the paninarshig, by au!hon"'ty of sfalie ¢~ ‘artnership Agreement, for the uses and purposes thereln rmentioned, and on oeth slaled that they
are aythqrized o 16 this Assignment gnd lrﬁét executad tha Asslgnment on bahall of the partnership.
1

By 4 ’_/(, / («LLQ’/ f(gj /Lﬂ //7/)‘/('; Reslding at

7 T Y
Notary Public In and for the State of _ j(,( A pJ-'D My commission explres / 6 'Xg ~ (7/
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