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MORTGAGE

THIS INDENTURE, made June 20, 1991, between Brian P. Bolger and
Margaret S. Bolger, his wife, (herein referred to as "Mortgagor") and BANK: OF
LINCOLNWOOD, 4433 West Touhy Avenue, Lincolnwood, Illinois (herein referred to

as "Mortgagee'). .
$ 16.00

THAT WHEREAS, the Moritgagor has concurrently herewith excecuted a .

Mortgage Installiment Note buaring cven date herewith in the principal sum of
One hundred twenty-five thousand and 007100 (§125,000.00) hollars, payable to
Mortgagee and deliverced, in and by which sald Note the Maker promiscs to pay
sald principal sum and imrerest from datc of disbursement on the halance -of
principri remaining from rime ke time unpaid, together with fnfereat at the
rate of S percent per annum fin 39 cqual monthly installments of One fhousand,
three hurar=d seven and 32/10G ($!,307.32) Dollars, payable on the lIar day of
each month, ‘commencing August 1, 1991, aad on the 18t day of each month
thereafter, wi'h a final paymentr of the entire remalalng unpald balance of
principal and ialzrest being due and payable on or before July 1, 1996.

WITNESSETH:

JC A& 197

All such’ fayments on account of the Indeb'edness evidenced by said
note shall be firsr-applied to interest on the unpald principal balance and
the remainder to principal. Intercst after maturity, whether by reason of

f acceleration of otherwise, shall be paid on the unpald balance at the rate of
percent per annum, and-all of said principal and lnterest being made
rhe main bankine facllity of BANK OF LINCOLNWOOD, 4433 Wesr Touhy

payable at
Avenue, Lincolawcod, Illipoig, ) Interest shall be computed on rthe basis of a

360-day year for thirty day mooeha.

NOW THEREFORE, Mortgagor to secure the payment of the said principal
sum of money, sald interest, and ass/;gs=d late charges in accordance with the
terms, provisions and limitations of this Mortgaze, and also in consideration

of the sum of One Dollar In hand pa.d, the receipr whereof 1is  hereby
remlge, release, and convey unto

acknowledged, does by theBe presents, grant,

the Mortgagee, irs successors and asslgns, tie following descrlbed Real Estare
gituate, lying and belng in rhe County of Coo!l and the Starte of Illlnols, 1o
wit:

Lot 472 in Woodview Manor, Unit No. 4, beinz a'fubdivision of part
of the Southeast guarter of Section 24, Towusaip 42 North, Range
11, East of the Third Principal Meridian, in CoOx/County, Illinols.
Commonly known as: 20JB E. Seneca Lane, Moun! Prosypecc, TL

Tax I.D. #: Q3~24-403-025

which with the property hereinafter described, is referred t0 hirein as the
“premises"”

This Mortgage shall also secure any and all renewals or exycpsion of

the whole or any part of the Indeb edness hereby secured however evingncud,
with interest at such lawful rate as may be agrued upon, and any such suncwals
or extenslons or any change I!n rhe tLerms or rate of interest shall not impair
in any manner the validity or pricriry of this Mortgage, nor release the
Mortgagor from poersonal Liabiliny for the indeblrdness hereby securved,
TOGETHER wirh all Improvements thetreon sltuate and  which may
hereafter be erecled or placed thereon, and all and singular the tonements,
hereditaments and appur!enances and easements thereunto belonging and the
rents, 1ssues and profits thereof, which are hereby expressly conveyed and
assigned to the Mortgagee as addirlonal security and as an equal and primary
fund with the property herein conveyed for the repayment of the moneys sccured
by this Mortgage, and any and all appurtenances, filxrures and equipmen® in or
thar may at any time be placed in any bullding new or hereafrer standing on

sald premises.

bIYIOCTE

by and between the parties

It is murually covenanted and agreed,
by conventlon are

hereto that, in addition ro all other things which at law or

regarded as fixfures, and specifically but not by way of limiratiocn all shades
shrubbery, gas and electric fixtures,

and awnings, screens and carpets,
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radiators, heaters, engines and wmachinery, boilers, ranges, elevators and
motors, bathtubas, sinks, water-closets, basins, pipes, faucers and other
plumbing and heating fixtures, mirreors, mantels, refrigerating plants,
iceboxes, electric refrigerators, air conditioning apparatus, cooking
apparatus and appurtenances, and such orher goods and chattels as may ever be
furalshed by a landlord in letting and operating an unfurnished building,
similar to any building now or hereafter standing on said premises, whether or
not: the 8same are or shall be attached to said building by nails, screws,
bolts, pipe connections, masonry, or in any other manner whatsoever, which are
now or hereafter to be used upon said described premises shall be conclusively
deemed to be the "fixtures” and an accession to the freehold and a part of the
realty, whether affixed or annexed or not, and conveyed by this Mortgage; and
all the estate, right title or interest on the said Mortgagor in and to said
premises, property, improvements, furniture, apparatus, furnishings and
fixtures are hereby expressly conveyed, assigned and pledged; and as to any of
the property aforesaild, which does not sc form a part and parccl of the Real
Estate rr does not constitute a “fixture” as such term 1s defined in the
Uniform Coummercial Code. This Mortgage 1s hereby deemed to be as well a
Security /apre<ement under the Uniform Commercial Code for the purpose of
creating héreby a securiry interest in such property, which Morrgagor hereby
grants to th: Mortgagee as Secured party (as such term 1s defined in the
Uniform Commercial. Code).

TO HAVE. AND TO HOLD the above described premises with  the
appurtenances and. {ixtures thereto appertaining or belonging unto the
Mortgagee, 1ts successsris _and assigns, forever, for the purposes herein set
forth and for the security of rhe said principal note hereinbefore described,
and interest thereon and froe from all rights and benefita under and by virtue
of the Homestead Exemption Laws of the Stare of Illinois, which sald rights
and benefits the sald Mortgagetr deoes hereby expressly relecase and walve.

In addition, the Mortgousr convenants with the Mortgagee as follows:

1. Mortgagor shall (1) rgromptly repair, restore or rebuild any
buildings or improvements now or hereafter on the premises which may become

damaged or destroyed; (2) keep said preusses in good condition and repair,
without waste, and free from mechanic's or sther liens or claims for lien not
expressly subordinated to the lien hereof; «\3) pay when due any indebtedness
which may be secured by a lien or charge on «Xe premises superior to the lien
hereof, and upon request exhibiv sarisfacrory cvidence of the discharge of
such prior lien to Mortgagee; (4) complete witliln a reasonable time any
building or buildings now or at any time Iin procese of erection upon said
premises; (S5) comply with all requirements of law or/puzicipal ordinances with
respect to the premises and the use thereof; (6) make wec . marerial alterations
in gaid premiecs except as required by law or municipal’ o’dipance.

2. Mortgagor shall pay before any penalty atiaches all general
taxes, and shall pay speclal taxes, speclal assessments, walter charges, Sewer
service charges, and other charges agsinst the premises when due ., and shall,
upon written request furnish to Mortgagee duplicate receipts thelefor. To
prevent default hereunder Mortgagor shall pay in full under protvesc. in the
manner provided by statute, any rtax or assessment which Morrgagor iy desire

to contest.

3. Mortgagor shall keep all buildings and improvements now or
hereafter situated on sald premises insured against loss or damage by fire,
lighrning and such other risks and hazards as are insurable under thce present
and future forms of all-risk insurance policles providing for payment by the
insurance companies of moneys sufficient either to pay rhe cost of replacing
or repairing the same or to pay iIn full the indcbredness sceured hercby, all
in companies satisfactory to rhe Mortgagee, under insurance policies payable,
in case of loss or damage to the Mortgagee, such rights *o be cvidenced by the
standard mortgage clause to be attached to ecach policy, and shall deliver all
policies, including addirional and renewal policles, to Mortgagee, and in case
of insurance about to expire, shall deliver renewal policies not less than ten
days prior to the respective dates of expiration.

4, 1In case of default therein, Mortgagee may, but need not, .make
any payment or perform any act hereinbefore required of Mortgagor in any form
and manner deemed expedient, and may, but need not, make full or partial
payments of principal or interest on prior encumbrances, if any, and purchase;
discharge, compromise or settle any tax lien or orher prior lien or title or
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claim therecof, or redeem from any tax sale or forfelture affecting said
premises or contest any tax or assessment. All moneys paild for any of the
purposes herein authorized and all expenses pald or incurred im connection
therewith, 1including attorneys' fees, and any other wmoneys advanced by
Mortgagee to protect the mortgaged premises and the 1lifen hereof, plus
reasonable compensation to Mortgagee for ecach matter concerning which action
herein authorized may be taken, shall be so much additional indebtedness
secured hereby and shall become immediately due and payable without notice and
with inrerest therecon at the rate sgtated above., Inaction of Mortgagee shall
never be considered as a walver of any right acecruing to them on account of
any default hereunder on the part of Mortgagor.

5. The Mortgagee making any payment hereby authorized relating to
taxes or assessments, may do so according to any bill, sratement or estimate
procured from the appropriate public office withounr inquiry inro the accuracy
of such bill, sratement or estimate or intoe the validity of any tax,
agsesamer/ ¢, gsale, forfelture, tax llen or title or claim thercof.

g The Maker shall pay each irem of indebredness herein mentloned,

S
both prineipa.. interest, and assessed late charges when due according to the
terms hereot.’ At rthe option of Mortgagee, wirhout notlice to or demand upon

the Mortgagor; <all unpaid indebtedness secured by this Mortgage shall,
notwithatanding -arything in the note or in rhis Mortgage to the contrary,
become due and parvable (a) immediarely in the case of default in making
payment of any inetallment of prineipal or iatrcrest on rhe nofe; (b)
immediately 1n rhe evaoat Mortgagor shall, wirhout rthe prior consent: of
Mortgagee, sell, transfer, iconvey, encumber, or assign the title to all or any
portion of the premises, ‘or the rents, issue, or profits therefrom, whether by
operation of law, voluntarily <¢r otherwisc, or shall contracr ro do any of the
foregolng, or in rhe event tiesoewner, or 1f there be more than one, any aof the
ownere, of the beneficlfal interesr in the trust of which Morrgasor 1s ritcle
holder (any such owner being herein referred to as a "Beneficial Owner™)
shall, witrhout the prior written <onsent of Mortgagcee, transfer or assign all
or any portion of such beneficial 1nterwst, or the rents, jgsues, or proflts
from the premises (including, withou: being limired to, a collareral
agsignment), whether by operation of lgw, voluntarily or orherwise, or shall
contract to do any of the foregolng, Morvgigee, ar 1us option, shall then have
the unqualified righv ro accelerate the matarity of the No'e, causing the full
principal balance, accrued inferest, and prepiyment: premfum, 1if any, to be
immediately due and payable wirhout notice tc lortgagor, or {c¢) when defaulr
shall occur and continue for three days in-che performance of any other
agreement of rhe Mortgagor herein contained.

7. When the indebtcdness hereby secured shail) become due whether by
acceleration or otherwise, Mortgagee shall have the vigb: to foreclose the
11en hereof. In any suilt to fareclose the line hereof, thiire shall be allowed
and included as additional indebtedness 1n  the decret, for sale all
expenditures and expenses which may be paid or incurred by o on_behalf of rhe
Mortgagee for attorneys' fces, special process Sscrver fees, Mcrrtgagec's fees,
appraiser's fues, outlays for decumentary and expert evidence, “efetugraphers’
chargea, publication costs and costs {which may he estimated as to¢ frems to be
expended after entry of the decree) of procuring all such abstracte of title,
t+itle gearches and examinations, guarantee policles, Torrens certificetce, and
gimilar data and assurances wirh respect to tirle as Mortgagee may deem to be
reasonably necessary ecither to prosecure such suif or ro evidence fo bidders
at any sale which may be had pursuant ro such decree the rrue condiftlion of the
tirle *+o or rthe value of the premises. All expenditures and cxpenses of the
nature 1in this paragraph mentioned shall become 8o much additional
indebtedness seccured hereby and immedlately due and payable, with Interest
rhereon at the rarte shtated above, when paid or incurred by Mortgagee 1in
connection with (a) any proceeding, 1including probare and bankruptecy
proceedings, fto which either of them shall be a party, either as plaintiff,
claimant or defendant, by reason of this Morrgage or any indebtedness hereby
secured; (b) preparations for the commencement of any suit for the foreclosure
hereof after accrual of such right: to foreclose whether or not: actually
commenced; or (c¢) preparations for the defense of any threatened sult or
proceeding which might affect the premlses or the security hereof, whether or

not actually commenced.

8. The proceeds of any foreclesure sale of the premises shall be
disrributed and applied in the following order of priovity: Fivst, on account
of all costs and expenses incident to the foreclosure proceedings, including
3
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all such items as are mentioned in the preceding paragraph herecof; second, all

other 1tems which under the terms hereof, constirute secured indebtedness
additional to¢ that evidenced by the Note, with 1interest thervon as herein
provided; third, all principal and 1interesrt, remaining unpaid on the Note;
fourth, any overplus to Mortgagor, 1its successors or assigns, as thuir rights

may appear.

9. Upon, at any time after the filing of a Complaint to foreclose
this Morigage, the court in which such Complaint 1is filed may appoint a
receliver of said premises. Such appointment may be mpade either before or
after sale, without notlce, without regard to the solvency or insolvency of
Morrgagor at the time of application for such receiver and without regard to
the then value of the premises or whether the same shall be then occupicd as a
homestead or not during the pendency of such foreclosure suir and, in case of
a sale and a deficiency, during the full statutory period of redemption,
whether there be rents, lissues, and profits, and all other powers which may be
necesgaryJar are usual in such cases for the protection, possession, control,
managemeniand operation of the premises during the whole of said period. The
Court from «ime to time may autherize the receiver to apply the net income in
his hands ia payment 1in whole or in part of: (1) The indebredness secured
hereby, or aay decree foreclosing rhis Mortgage, or any rax, special
assessment: or ol ter ilien which may be or become superior to the lien hereof or
of such decree, provided such application is made prior to foreclosure sale;
{2) The deficiency 3acase of a sale and deficiency.

10. In rhe sevent of a jJudicial proceeding te foreclose this
Mortgage, Mortgagor dces nereby expressly waive any and all rights of
redemprion from sgale under .ony decree or Jjudgment of foreclosure of this
mortgage on lte own behalf, and on behalf of its successors and assigns and
each and every person acguisy’npg any interest in or rtirle fto the premisecs
subordinate or subsequent hereto; and on behalf of all other persons to the
extent permitted by the applicabls provisions of the statutes and laws of the
State of Illinois, except decree ©-° Jjudgment credirtors acquiring an interest
in the premises subsequent to the da'e hereof, and aprees that when sale is
had under any decree or Judgment of foreclosure of this wmortgage, upon
confirmation of such sale, the Sherif! or other opfficer making such sale,
shall be and is authorlzed immediately to ixsncute and dellver to the purchaser
at such sale a deed conveylng the premises.

11. No action for the enforcement of she 1lien or of any provision
hereof shall be subject to any defense which would-not be good and available
to the party interposing same 1in an action aft| la~ upon thc note hereby
secured.

12. Morrgagee shall have the right to inspest che premises art all
reascnable times and access thereto shall be permitted for that purpose.

13. Mortgagee has ne duty fo examine the tirilz, locartion,

or condition of the premises, nor shall Mortgagee be obligated to
record this Mortgage or to exercise any power herein given uniecs expressly
obligated by the terms hereof, nor be 1lilable for any acts oo ‘omissions
hereunder, excepr in case of 1ts own gross negligence or misconduct Gr that of
the agents or employees of Morrgagee, and 1ir may require 1ndzonities
sat:igfactory to ir before exercising any power hercin given.

existence,

14. Morrgagor hereby waives trial by jury.

15. In cage Morfrgagor shall not pay before any penalty attaches all
general taxes, specilal taxes, and Special assessments, the Mortgagee may
elecr, but is nor required to, fo require the escrowing of funds in a manner
therein mentioned and Mortgagor agrees to deposit with the holder of said
mortgage 1/12+h of the annual general ftaxes, annual special taxes, and special
assessments, sgaid deposir to be made simultancously with the payments of
principal and interest above described. Should said taxes or assessments,
when due, exceed such deposite then the Mortgagor agrees to immediately pay
such differences. Failure to make such addirional deposits shall be

considered a default under the terms of this agreement.

16. If the Morrgagor shall s¢ll, convey or alienate said property
or any part thereof, or any interest thereln, or shall be divested of his
ritle or any interest therein in any manner or way, whether voluntary or

involuntary,

any indebredness or obligation secured hereby, irrespective of
4
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the maturity dates expressed in any note evidencing the same, at the option of
the holder hereocf, and without demand or notice shall immediarely become due

and payable.
17. Hortgagee shall release this Mortgage and the lien thercof by

proper instrument upon presentation of satisfactory evidence that all
indebredness secured by this Mortgage has been satisfied. Mortgagor shall pay

all costs of recordation, 1if any.

IN WITNESS WHEREOF, the undersigned have affixed their signatures to
this Mortgage on the day and year first above writteo.

A /205 ok

Brian P. Bolger

Cyﬂ-tdg‘n«,f’_j'£f14é§m4,

Margaret 5. Bolger 7

STATE OF ILLINOIS)
) ss

COUNTY OF C 0 0 K)

I, Chrigropher W. Markgrif, a Notary Public in and for sald County,
in the State aforesaid, DO HEREBY CERZ1VY that Hrianm P. Bolger and Margaret 5.
Bolger, his wife, who are personally known to me to be the same persons whose
names are subscribed ro rthe foregeing nitrument appeared before me this day

in person and acknowledged that they sigpid. and delivered the said inatrument
as their own free and voluntary act.

GIVEN under my hand and Notarial Seil/ this 20th day of June, 1991.

7 ;//(;i;/
I it ] . - rd
TOUFIC tAL SEAL™ (%/M i
CHRISTOPHER W. MARKGRAF Notagl/ Jublic (/ /’_

Notery Public, State of tNinois
My c?mmmlon Eapiren 6/8/93 P /

£
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RETURN TO: This instrument.riepared by:
Christopher W. Markgrar®
4433 W. Touhy Ave.

Lincolnwood, IL 60646

Bank of Lincolnwocd
4433 W. Touhy Avc.
Lincolnwood, IL 60646




