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W Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrurmment”) is glven on MAY 16 , 19921 . The mortgagor
is W ster, a widow
("Borrowar").
(= (]

S-8 73657/

This Securlty Instrument Is given to .
which is a _National Bapk organized and exisling under the laws of _the United States of America
whose address is .One First National Plaza Chicaqo _ lilinois _£2670 _("Lender’). Borrower owes
Lender the maximum principatl surm of

}. or the aggregate unpald amount of all loans and any disbursemeants made

Dollars (U.S. $ 5,500.0Q
by Lender pursuant to that cerntain Equity Credit Line Agreement of even date herewith axecuted by Borrower

("Agreemant”), whichever Is less, The Agreement is hereby incorporated in this Securlty Instrument by reference.
This debi is evidenced by the Agreement which Agreament pravides for monthly interest payments, with the full
debt, if not paid earlier, due and payabie five years from the |ssue Date (as defined in the Agreement). The Lender
will provide the Borrower wilth a finai payment notice at Jeast 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender In its sole discretion, but in no event {ater than 20
years from the dote hereot. All future loans wili have the same lfen priority as the original loan. This Security
Instrument secures to Lender: (a) tha repayment of the debt evidenced by the Agreement, including all principal,
interest, and othur ~iharges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of ali.o'nar sums, with interest, advanced under paragraph 6 of this Security Instrument 10 protect
the security of this Saciity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument 2rid the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed tw'ie “he maximum principal sum stated abova. For this purpose, Borrower does hereby
mortgage, grant and convay tr; Lender the following described property located in cogk Counity,

linols:

Lot 6 in resubdivision of Lnta 15 to 27 both inclusive and part of
Lot 28 in block 22 in Henr{ w#elpms Halsted Street Addition to
Wwashington Helghte in secticons 7 . and 8 in Township 37 North,

Range 14 East of the Third Principal Meridian, In Cook County,

Iilinois.

L]
cote 0 on

199] M 7S A 9 57 91306533

Permanent Tax Number: 25-08-205-034-000D, .,
S. Peoria

which has the address of 2519 8
fllinois 60643 _ . ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the piopety, and all easemants, rights,
appurtenances, renls, royalties, mineral, oll and gas rights and profits, clalins (©r demands with respect to
insurance, any and all awards made for the taking by eminent domaln, water rights.end stock and all fixtures now
or hereafter & part of the praperty. All replacements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property™

Chicago

BORROWER COVENANTS that Borrowaer is lawiully seised of the estate hereby conveyed 7w has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for-escumbrances of
record. Borrower warranis and will defend generally the titla to the Praperty against all claima. and demands,
subject to any encumbrances of record. Thare is a prlor morigage from Borrower o _Cuna Mortgage

Corporation dated _23/19/86 and recorded as document number_86110205

COVENANTS. Borrower and Lender cavenant and agree as follows:

1.
the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied first to Intarest, then to other
charges, ard then to principal.

3. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground renmts, f any. Upon Lender's reques!, Borrower shali promptly
furnish to Lender ali notices of amounts 1o be pakd under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Paymem of Principal and Interest. Borrower shall promptly pay when due the principal of and Interast on *
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Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges ageinst or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, conlest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest tha same before any tax or assessment has been increased by any interest,
penaities or costs, (b) Borrowsr shall first make all contested paymenis, under protest if Borrower desires, uniess
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time In any danger of being soid, forfeited, lost or interfared with, and (d) Borrower shall furnish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the farm “exiended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained In the amounts and for the
perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s aporov al which shall not be unreasonabfy withheld.

All Insurance pol!Zies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have tha 7ight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recsipts o ped premiums and renewal notices. in the event of toss, Borrower shall give prompt notice
to the insurance carrier axo'.2nder. Lender may make proof of lass if not made promptty by Borrower.

Unless Lender and Borrowar otharwise agree In writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, if _the restoration or repair Is economically feasible, Lender’'s security is not
lessenod and Borrower Is not in de'au't 1'nder this Securlty Instrument or the Agreement. If the restoration or repair
Is not economicaity feasible or Lends's security would be lassened, the insurance proceeds shall be applied to
the sums secured by this Security tnstriment, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Froperty, or doas not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then/ Lexder may collect the Insurance proceeds. Lender may use the
proceads to repair or restora the Property or 10 a7 sums secured by this Security Instrument, whether or not then

due. The 30-day period will begin when the notice a given.

if under paragraph 18 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resutting from damage to the Property priot to the acquisition shall pass 10 Lender to the extent of the
sums sacured by this Security Instrument immediately pridr 0 the acquisition.

5. Preservation and Maintenance of Property; Lewrshpdids. Borrower shalt not destroy, damage,
substantially change the Property, allow tha Property to deteriorcie, vr commit waste. If this Security Instrument Is
on a leasehold, Borrower shall comply with the provisions of the leeza, and if Borrower acquires fee title to the
Property, the ieasehold and fee title shall not merge unless Lender agrees > the merger In writing.

8. Protection of Lender's Rights in the Property, If Borrower fails to rperfarm the covenants and agreements
contained in this Securlty instrument, or there is a legal proceeding that may cipnificantly affect Lender’s rights in
the Property (such as a proceeding in bankruptey, probate, for condemnation or .o enforce laws or regulations),
then Lender may do and pay for whataver Is necessary to protect the vaiue of theg Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a llen v4ich has priority over this
Security Instrumant, appearing in court, paying reasonable attorneys’ fees, and enteving o= the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have ta do ;so.

Any amounts disbursed by Lender under this paragraph shall becomae additional debt of Burrower secured by
this Securlty Instrument. Unless Borrower and Lender agres 1o other terms of paymeant, these aricunis shail bear
interast from the date of disbursement at the Agreement rate and shall be payable, with interest, pauii notice from

Lender to Borrower requesting payment.

7. Inspectlon. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muiltipliied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shail be paid to Borrower,

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for paymaent or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor
in interast of Borrower shall not operate to release the liability of the original Borrowar or Borrower’s successors in
interest. Lender shall not be required to commencea proceedings against any successor in intaerest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's succassors in Interest. A walver in one or
more instances of any of the terms, covenants, condftions or provisions hereaf, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or timas only, and no such
walver shail be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver

shali be asserted against Lendar unlass in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 H there Is more than one party as Borrowsr, each of Borrower's
covenants and apreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executa Yie Agreement. (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's imaract.in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums serwred by this Security instrument; and {¢) agrees that Lander and any other Borrower may
agree to extend, modify, furoear or make any accommodations with regard to the terms of this Security Instrument

or the Agreement without tiat Borrowar’s consent.

11. Loan Charges. I the ica7 secured by this Security tnstrument is sublect to a law which sets maximum loan
charges, and that law is linally intespreted so that the Interest or other loan charges collectad or to be collscted in
connection with the loan exceed thu: armitted limits, then: (a) any such loan charge shalt be reduced by the
amount necessary to reduce the churge o the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will fe refunded 1o Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agrecment or by making a direct payment to Borrowaer. If a refund reduces
principal, the reduction will be treated az a.parial prepayment without any prepayment charge under the

Agreement.

312. Notices. Any nolice 1o Borrower provided for ir ihis Security (nstrument shall be given by dellvering it or by
mailing it by first class mall unless applicable law requires use ot another method. The notice shall be directed 1o
the Property Address or any other address Borrowar deg'grales by notlce to Lender. Any notice to Lender shall be
given by first class mail 1o Lender's address stated herells Or any other address Lender designates by notice to
Borrower. Any notice provided far in this Securhty Instrumert sihhall be deamed to have been given to Borrowar or

Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Securlty Instrument <t.aill be governed by federal law and the law of
filinole. In the event that any provision or clause of this Security Iristrument or the Agreement conflicts with
applicable law, such conflict shall not atfect other provisions of this Sccuriy Instrument or the Agreement which
can be given effect withott the conflicting provision. To this end the pravisisni of this Security Instrument and the

Agreement are declared 10 be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interest huveunder and its rights granted
herelin and in the Agreement to any person, trust, financial institution or corporatior.zs Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thareupon have no further obligations or liakifi*ias thereunder.

15. Transler of the Property or a Beneficlal interest in Borrower; Due on Sale. M 2! =r any part of the
Property or any interest In it is sold or transterred (or if a beneficlal interest In Borrower is solc or transferred and
Borrower I8 not a natural person} without Lender’'s prior wriiten consent, Lender may, at i3 <ption, require
immediate payment in full of all sums secured by this Securlty Instrument. Howaeaver, this option shall not be
exarcised by Lender if exercise is prohibited by lederal law as of the date of this Securlty Instrument.

if Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 gays from the date the notice is delivered or mailed within which Barrower must pay all
sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this pericd,
Lender may invoke any remedies permitied by this Security Instrument or the Agreement without further notice or

demand on Borrower.
16. Borrower’s Right 10 Reinstate. |f Borrower meets cerntain conditions, Borrower shall have the right to have
anforcement of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrumen. Those conditions are that Borrower: {a) pays Lendear all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
fimited to, reasonable attorneys’ feas; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lendet’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securlty Instrurent and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the

casa of acceleration under paragraph 15,
-3-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior monigage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: {(a)
Borrower's fraud or material misrepresentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable faw provides otherwise). The
notice shall specify: {a) the defauit; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date tha notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrowar to acceleration and foreclosure. If the detault is not cured on or before
the date specified in.the notice, Lender at its option may require immediate payment in full ot all sums secured by
this Security Instriz.nent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inclviing, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possercic.. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratiocn ¢f 21y petiod of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed receiver) shall e entliled to enter upon, lake possession of. and manage the Property and 10
collect the rents of the Propertyincluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the ccsts of management of the Property and coltection of rents, including, but not
limited to, receiver's fees, premiums on recetver's bonds and reascnable attorneys' fees, and then to the sums
secured by this Security Instrument. ~Mothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of e taking of actual possession of the Property by Lender pursuant 10
this Paragraph 19. In the exercise of the pcwers herein granted Lender, no liability shall be asserted or enforced

against Lender, all such liablility being expressly wa ved and released by Borrower.

20. Release. Upon payment of all sums secured v this Security Instrument, Lender shali release this Security
Instrument.

21. Waiver of Homestead. Borrower walves all right ol homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borovar now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due undzr yhe Agreement or this Security Instrument or

from performing any other obligations contained therein.

23. Riders to this Security Instrumenmt. |f one or more riders are ~executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of eech such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Securt-!nstrument as if the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarts contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrurnent.

X
Y
Muriel w.; Foster . -Borrower

-Borrower

BOX 333 —~TH

(Space Below This Line For Acknowlegmsant)

PlAre. 7o
This Document Prepared By:

—_— - ¥Yeronica Rhodes
Equity Credit Center, The First Nati | Bank of Chicago,
STATE OF ILLIN(}?, M County ss:
g %
1, M Avd QJ‘_"/‘AW “aNotary Public in and for said county and state, do hereby
certify tha

personally known to me to be the same person(s) whose name(s) is (are} subscribed to the foregoing lnslrumen::

appeared before me this day in person, and acknowledged that signed and
dellverad the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Suite 0482, Chicago, 1L 60670

Gilven under my hand and official seal, this _ﬂé_‘ da-y of , 19 Z/
My Commission expi ¢ e B T A,
y mmiss: BX I “OFFICIAL SEAL™ E
MOLLIE ABRAHAM i & Notary Public 21

Notary Public Cook County, IMin
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