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MORTGAGE

THIS MORTGAGE ("Security Instrument™ is givenon - JUNE 20th, 1991 . The mortgagor is

ELMER JOHN FORD, MRRRIEDR TO
MARGARET R, FORD

("Borrower™), This Sccurity Insirument 1s given (o
UPTOWN NATIONAL BANK OF CHICAGO , A I'ATTONAL BANKING ASSOCIATION

which is organized and existing under the laws o THE UNITeD STATES OF AMERICA , andd whose
address is 4753 N. BROADWAY
CHICAGOD, IL 60640 (ender”) Barrower awes Lender the pringipal sy of
SEVENTY FOUR THOUSAND FIVE HUNDRED & 007100
DPolars (1LS, S 74,500.00 ).
This debt is cvidenced by Borrower's note dated the saene date as this Secirily Instiearent ("Note™ ), which provides Ter monthly
payments, with the fuil debt, i oot pakt cartier, due and payable on JULY 1, 2073 . This Sceurily

[nstrument secures o Leader: (i) the repayment of the debt evidenced by the Note, with wineresy, and all rencwals, exiensions and
madifications of the Note; (b the payment of all other sums, with interest, advanced under paragraph 7 o protect the security of
this Security Instrumeng; and (¢) the pecfonmance of Borrower's covenants and agreenients under IS Seearity testrument and the
Note. For this purpose, Borrower does hereby mortgagte, grant and convey @ Lender the following.desedibed property located in
TAX ID #: 14-08-103-023-0000 COOK County, inois;
THE SOUTH 14 1/2 FEET OF LOT 3 AND THE NORTH 18 1/2 FEET OF LOT 4§ IN

BLOCK 4 IN COCHRAN'S JRD ADDITION TO ERGEWATER, BEING A SUBDIVISION OF

THE ZAST 1/2 OF THE NORTH WEST L/d4 IN SECTION 8, TOWNSHIP 40 NORTH,

RANGE 14 EAST OF THE THIRGD PRINCTIPAL MERIDIAN, IN COOK COUNTY, I[LLINCIS.
which has the address of 5850 M. WAYNE CHICAGO {Sizeet, City),
tinois 60640 {"Propesty Adiress™,

[Zp Code}
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' guun;. or Fcru.xl'h,r erecied on the Property

5. Hazard or Property Insuranve,  Borrower shall keep ihe nnpu’vcmﬂuu
insurcd against loss by lirg, hazards meleded within the term "extended coverage” and any other hazards, including Noods or
Mooding, Tor which Lender requires insurance. This insurance shall be maintined tn the amaunis and for the perinds thar Lender
requires, The insurance carrier providing the insurance shill be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintin coverage described above, Lender may, at Lender’s aption, oblin
coverage Lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and sttt include o standard monigage clause, Lender shal)
have the right 1o hold the policics and renewals, I Lender requires, Borrower shall promptly pive to Lender all receipts of paid
premiums and rencwal notices, fn the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender
may make proof of loss if not made prompily by Bortower,

Unless Lender and Borrower olherwise agree w wriing, insurance proceeds shilh be apphied 1o restortion or repair of the
Property damaged, if the restoranion ar repaie is cconouically Teasible and Lender's seeurity is not lessened, 1 the restoration or
repair is not cconomically feasible or Lender's security would be fessened, the nswrnce pracecds shall be applicd 1o the sums
sccurcd by this Sccurily Instrument, whether or not then due, with any excess paid 1o Borroser, I Borrower abandoens the
Property, or docs not answer within 10 days o tiotice from Lender that the insurance cirrier hias offered w setite a claim, then
Lender may collect theansurance procecds, Lender may use the proceeds 1o repitir or restore the Property or o pay sums securcd
by this Sceurity Instrument) whether or not then due, The 30-day perod will begin when the nolice is given,

Unless Lender and Bodrareer otherwise agree in writing, any application of proceeds to principad shall nol extend or postpone
the due date of the monthly payives referred 1o in paragraphs | and 2 or change the amount ol the payments. U under paragraph
21 the Property is acquired by dmaer, Borrower's right 10 any insurance policies and proceeds resulting Trom damage o the
Propcrly prioe to e sequisition silpass o Lender 1o the extent of the sums scetred by this Scearity Instrument immediately
prior lo the acquisition,

6. Occupancy, Preservition, Maintenznce and Pretection of the Property; Boregwer™s Loan Application; Lensehalds,
Borrower shall occupy, establish, anid use the Troperty as Borrower's principal residence withan sinly days atter the ekesution of
this Sceurity [nstrument and shidl continue 10 aecopy rhe Property as Borrower's praneipal residence for al feastone year alter the
date of oceupancy, unless Lender otherwise agrecs amwriting, which consent shiall not be snreasonably withheld, o unless
cxtenuating cireumstances exist which are beyoid Borrecses control, Borrower shall nol destroy, damage o unpuic the Propesty,
allow the Property o deteriorate, or commit waste on the Yroperty. Borrower shall be in-defanlt # any forfeitere action or
procecding, whether ¢ivil or criminal, s hegen that i Lended's goad Tah judgment could result in forfeiture of the Property or
atherwise materially impair the Hen created by this Security Insieaent or Lender’s security imierest, Burrower pny cure such o
default and reinstate, as provided in paragroph 18, by causing the-pdion or proceeding to be disussed with o ruling that, in
Lender's good faith detenmination, precludes [ordeiture of the Borrower s paerest in the Property or other mterial impairment of
the licn created by this Sceurity Instrument or Lender's securily interest, boreswer shall also be in default if Borrower, during the
loan application process, gave materially Talse or inaccorate information or staterients 1o Lender tor Gailed 1o provide Lender with
any material information) in connection with the loan evidenced by the Notc-inciuding, but not limited 1o, represenations
concerning Borrower's occupancy of the Property as & principal residence, 10 this Seduesiy [nsgeament i on o leaschold, Borrower
shall comply with all the provisions of the fease. iF Borrower aequires fee tite o the Prapecte, the feasehold imd the fee tite shall
not merge unless Lender agrees w the merger in writing.

7. Protection of Lender's Rights in the Property, [T Borrower Fails o perform the eoveranteand agreemenls contamed in
this Security Instrument, or there s a legal proceeding that may significantly affect Lender's righis ‘nhe Property (such us g
proceeding in bankruptey, probate, for condemnation or forfeiture or ta eaforee laws or regulations), thénLender may do and pay
for whatever is necessary 10 proteet the value of the Property and Lendee™s eights in the Property, Lendersaetions may include
paying any sums sccured Oy a lien which has priority over this Security Instrunent, appearing in corlpaying reasonable, ,,
allorneys’ fees and cntering on the Property to make repairs. Although Lender may take action under this pagagraph 7. l.cndcr{"’
does not have to do so. H

Any amounts disbursed by Lender under this paragraph 7 shall become addiionad debt of Borrower secured by this Security =S
Tnstrument. Unless Borrower and Lender agree io other wrms of payment, these amounts shald bear interest from the date ofg™
dishurscment at the Note rate and shatl be payable, with wierest, upon notice from Lender 1o Borrower requesung payment, o

8. Mortgape Insurance, I Lender required martgage insurance as p condiion of making the loan seeured hy this Securily I
Instrument, Borrower shall pav the premiums cequired o maintain the morgage nsurance in eficet I, for any reasen, theGad
mortgage insurance coverage regured by Lender Lypses or ceases 1o b in effect, Borrower shall pay the premiums reqnired 10
obtain coverage substantially cquivalent 1o the mortgage insurance previously in cffect, at a cost subsuntially equivalent 1o the
cost 1o Borrower of the mortgage insurance previously i effeet, from an ahiernate mortgage insurer approved by Lender, If
substantialty equivalent morigagy insurance caverage is not available, Borrower shall pay 1o Lender each month o sum equal w
onc-twelfth of the yearly morigage insurance premivm being paid by Borrower swhen the insurance coverage kipsed or ceased 10
be in effect, Lender will accept, use and retain these payments as o doss reserve i lien of mortgage insurance, Loss reserve

/!
Form 30}6 ?/‘90
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‘ UNOFFICJAL COPY.

16. Borrower’s Copy. Rorrower shall be given one conforined co ol and0f i Security Instrument,

17. Transfer of the Property or i Beneficial Interest in Bureower, 1 all or any past of the Propecty or any interest in i is
sold or wansferred (or i benclicial interest i Borrower 15 sold o wanslerred and Borrower is nola nithral person) without
Lender's prior writien consent, Lender may, ab it option, require unmediate payment i full of sl sums secured by this Secirity
{nstrument. However, this option shill not be exercised by Lender af exercise 1s prohibited by federal lavs as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provice a period of not less
than 30 days from the daic the nolice is delivered or mailed within which Borrower must pay all sums secured by this Securily
Instrument, If Borrower fails to pay these sums prior w the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, | Borrower meets ceriain conditions, Borrower shall have (he right 1o have
caforcement of this Security Instrument discontinucd at any time prior 10 the carlier of: (a) S days (or such other period as
applicable law may specify for reinstaictent) before sale of the Property pursuant 1o any power of sale contained in this Securily
Instrument; or (b) entry of a judgment enfarcing this Sccurity Instrumenl. Those conditions are that Borrower: (3) pays Lender alt
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited) to, reasorable atlorneys' fees: and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Sccurity Instrumeds, bender's rights in the Propenty and Borrower's obligaton 10 piy the sums secured by this Security
Instrument shall contze uachanged. Upon reinstalement by Borrower, this Secority [nstrument and the obligations secorel
hercby shall remain fully efective as if no acceleration Bl occorred, However, this right 1o reinstate shall it npply in the case of
accelerntion under paragrari i7.

19, Sale of Note; Chatigeof Loun Servicer.  The Note or a partial interest in the Note (logether with ihis Seeurity
Instrument) may be sold one s riste times without prior notice to Borrower. A sale may resull in a change in the enlity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer srrclated to a sale of the Note, If there is o change of the Laan Servicer, Borrower will be
given written notice of the change in accartance with pagagraph 14 above ind applicable faw, The notice will stale the name and
addréss 6T The new Loan Servicer and e waldress o ’ﬁ?ch payments shasld be made. The notice will also contain any other
information required by applicable taw,

20, Hazardous Substances. Borrower sfall nipt cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceiling two sentences shall not apply 10 the presence, use, o storage on the
Property of small quantitics of Hazardous Substances (hat-are generally recognized 1o be appropriate toy normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender writien natice ol any’ investigation, chuw, demand, lsvsuit or other aclion by any
governmenta! or regulatory agency or privale parly involving werioperly and any Hazardoos Substance or Environmental Law
of which Borrower has actual knowledge. If Boreower lears, or i patified by nny governmentad or regulitory authority, that any
removal or other remediation ol any Hazardous Substance affecting sipRroperty is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hizardous substances by
Environmental Law and the [ollowing substances: gasoline, kerosene, other flammable or toxic petroicum products, oxic
pesticides and herbicides, volatile solvents, maierials containing asbesios or forinaldchyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdizen where the Property is located that relaie

10 health, safety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as [(lows:

21. Acceleration; Remedies, Lender shull pive notice to Borrower prior to acceleration following Borrower’s breach of
any covenani or apreemeni in this Security Instrument (but not prior o acceleration andir paragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the default; (b} the action requiiez dacure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaultmast be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, Toreclisure by judicial proceeding and sale of the Property. The rolice shali Turther inform
Borrower of the right to reinstate after acceleration and the right o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by ihis Security Instrument, Lender shall selease this Sceurity Tnsirument
without charge 1o Borrower, Barrower shall pay any recordation costs,

23, Waiver of Homeslead. Borrowcer waives all right of homestead exemption in the Property.
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