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TOGETHER with all the improvements now or hereafier crected on the property. and all casements, rights,
appurtenances and rents all of waich shall be deemed ta be and remain a part of the property covered by this Morigage:
and all of the foregotng, together with said property (or the leaschald estate il this Mortgage is on o leasehold) are
hereinafter referred to ay the " Property.”

Borrower covenanis that Borrower is lawfully seised of the ostate hereby conveyed and has the cight (o mortgape,
grant and convey the Property. and that the Property is unencumbered. except tor enctmbrances of recard. Borrawer
covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands,

subject to encumbrances of record.
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THIS MORTGAGE is made this . . 20FH  qavor .. JURE ,
19. 91 between the Mortgagor, . LEAMNA CLARK, DIVORCED AND NOT SINCE REMARRIED. . . .. . .......
............................. (herein ““Borrower'), and the Mortgagee, . SOMMERCIAL, CREDIT LOANS, INC.
.................................................................... i carparation organized and
existing under thelaws of . DELAWARE .. T .
whose addressis. .. .. 15957, 5. HARLEM AVENUE  CTINLEY PARK, Il CB0ATT
................................................................... (herein “Lenders™),
WHEREAS, Borrower is indebted to Lender in the principal sumof US.s 19,800 01 .0 o000 0
which indebtedruss is evidenced by Borrower's note dated . . 06/20/91 .. ... . ..., and extensions and renewsils
thereof therein UNate™), providing lor monthly instaliments of principal and interest, with the balunce of indebtedness,
if not sooner paid due and payableon ... Q8/23/0L .o oo ;
TO SECURE to jsriier the repayment of the indebtedness evidenced by the Note, with interest thereon: the pavmenrt
of all other sums. withidrerest thereon, advanced in accordance herewith to protect the seeurity of this Mortgage: and
the performance of the cavinants and agreements of Borrawer herein contained, Borrower does hereby morigage, grant
and convey to Lender the feifoyiing deseribed property located in the County of . ., COCK . ............ ... L State of
Hlinois:
LOT &4 IN HULBERT'S RESUBLLYLISION OF BLOCK 5 OF HILL AND PIKE'S SQUTH
ENCLEWOOD ADDITION BEING A SUPULVISION OF THE SOUTH 1/2 OF THE WEST 1/2 OF
‘'FHE SOUTHEAST 1/4 OF SECTION 132, TOWNSHLP 38 NORTH, RANGE l4, EAST OQF THE
THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, [LLINOIS,
PIN# 20-32-424-018
. DEPT-U1 RECORDING +15.29
s T&A444  TRAN BN3I7 DL/5/91 09310800
. 36653 s I m — P 1L -BOSLFITF
. COOK £OUNTY RECORDRR
which has the addressof ... ... .. 8600 .S. MAY STREET ............................... CHICAGO ......... ).':
|Stieat} 1oy § [
ilinois . . . 60620 .................. {herein " Property Address™ ) p=d
121p Code] ::::
o
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10. Borrower Not LJN QeEnE!] ch Aﬂlﬁulv@@ n ui’Mtflnc the payment or moditica

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shali not operate to release, in any manner, the liability of the original Borrower and Borrawer's suceessors in interest.
Lender shall not be required to commence proceedings sgainst such suveessor or reluse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right vr remedy
hercunder, or otherwise afforded by applicable law, shali not be o waiver of or preclude the exercise ol any such right or
remedy.

11. Successors and Assigns Bound; Joint and Severat Liability; Co-slgners. The covenants and agreements hergin
contained shall bind, and the rights hereunder shall inure to, the respective saceessors and assigns ol Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Martgage only to .
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hercunder
may agree to extend. modity, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or maodifying this Mortgage as to that
Borrower's interest in the Property.

12. Natice. Except for any notice required under applicable law 1o be given in another manner, {a) any notice Lo
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Pomrower at the Property Address or at such other address as Borrower may designale by notice to Lender
as provided ‘nevzin, and (b) any notice to Lender shall be given by certilied mail to Lender's address stated herein or to
such other addréssas Lender may desigrate by notice to Borrower as provided herein, Any notice provided for in this
Mortgage shall bd dremed to have been given to Borrower or Lender when given in the manner designated herein.,

13. Governing La's; Severability. The state and local laws applicable to this Muortgage shall be the laws of the
jurisdiction in which th& Eroperty is located. The foregoing sentence shall not limit the applicability of Federal law o
this Mortgage. [n the event/tiiat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othe! provisions of this Mortgage or the Note which can be given effect withowt the conflieting
provision, and to this end the grovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs'’, "expenses” and “attorneyst fees' include all sums to the extent not prahibited by applicable faw or limited
herein.

14. Borrawer's Copy. Bortower'shalt-e furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Barower shall fulfill all of Borrower's ubligations under any home rehabilita-
tian. imprevement, repair, or other loan agrezment which Borrower enters into with Lender. Lender, at Lemder’s option.
may require Borrower to exceute and deliver/ip” Lender, in a lorm acceptable to Lender, an assignmient of any
rights. claims or defenses which Borrower may hav: against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Properiy or a Beneflicial Interest in Borrower. It all or any pant of the Property or any initerest
in it is sold or transferred (or if a beneflicial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may .at its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shai’ pGi be exercised by Lender if exercise is prohibited by
federal law as of the dale of this Morigage.

If Lender exercises this option, Lender shall give Borrowdr riotice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered’or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrawer fails to pay these sums prior 1 the expiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice o Jemand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant‘an:lagree us follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 herevf/ uron Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgege, including the covennnls 1o pry when due any tums secured by this
Mortgnge, Lender prior to accelerntion shall give notice to Borvower as provided in pitngraph 12 hercof speclfying: {1}
the breach; {2) the action required to cure such breach; (3) a date, not less than 10 days.rom.the date the notice Is malied
to Borrower, by which such breach must be cured; and (4] that fallure to cure such breach'an o~ before the date specified
In the notice may resuli in accelerrtion of the sums secured by this Morigage, foreclosura Yy Judictal proceeding, and
sale of the Property. The natice shall further Inform Barrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowzr to acceleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at fender’s option, may
declare all of the sums secured by this Mortgage to be immedilately due and payable without further Lemand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such praceeding all expenses of
foreclosure, Including, but not limited to, reasonable atiorneys® fees and costs of documentary evidence, ahstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ail sums’
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower conlained in this Mortgage; {¢) Borrower pays all reasonable
expenses incurted by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage. and in
enforcing Lender's remedies as provided in paragraph I7 hereof. including. but not !imited to. reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have a
receiver appeinted by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to. receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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