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MORTGAGE

THISMORTGAGE_ {("Security Instrument™ |sg|u.n0n...,.,..‘?]Hn‘?_.,.z.‘.! ...............
19.. 91 The mortgagor is HAXris. Trust and. Savings Bank. as.lrustee,. U/T/A dated £27-79,.

L Trust. #3950 '\‘auﬁ(m* Hovdually ("Borrower™). This Security {nsirument is given io
Hinsbroo: and Trust ............................................ whichiu)rg'mncd and existing

under the laws of Eh7nState. of Illinois
G262..5.. Rout= .33, Wlllowbrook&r‘

Borrower owes Lender2is 'ﬁrmupa] suen of
Dollars (U. S S 60 OOO ) Thiz debi is evider.ced by Borrower's note

dated the same date as this Sechrity [astrument ("No!c 5 which provides for maonthly payments, with the full debi, if nat
paid carhier, due and payable op”. . December.. T'ins Secunity Instrument
secures to Lender: {(a) the rcpay aeat of the dcbl cwdo_nud by the Note, with interest, and all renewnals, extensions arnd
madifications; (h) the payment of ZiGther sums, with interest, advanced under paragrapl 7 to protect the security of this
Security Instrument; und (<) the perforpance of Borrower’s covenants and agreements ander this Security Instrument and

the Note. For this purpose, Borrower doe, ereby mortgage, grant and convey to Lend -t the fullow:ng described property
focated in Caak County, lllinais:

Lot 27 in George C. Yost's Subdivision of part of Lot 1 in Division of 42 acres of
land, the West 11ne drawn parallet :vith the East line thereof and being all of Lot 1
in the Assessoz: s Oivision of the North-West 1/4 of Section 1, and East part of Lot

2 in Assessor's Division of the North lest 1/4 of Section 2, all in Townshi[. 40 North,
Range 12 East of the Third Principal Meridian, and part of Lot‘“ 5 and 6 in Talcott
Terrace, being a Subdivision of Lot 2 in(Division of 42 acres of land aforesald, in

Coock County, Tllinois.
P.I.N. 12-Ci1-116-023

WLZOBIG3

which has the address of oooooiiveeiininn 1328 S, Linden Ave. ... b B Park Ridge
[Street]

Tlinows ("Property Address'™);
12ip Code)

ToGETHER WIiTH all The improvements now aor herealter erected an the property, and all casements, rights,
appurienances, rents, royalites, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property, All replacements and additions shall also be covered by this Secunity Instrument. All of the
foregoing is referred toin this Sceurity Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower s tiMrewaads will defend generally the title 1o the Property against all clarms and demands, subject 1o any
encumbrances of record

~ TS SECURITY INSTRUMENT combines umfarm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AEQRDER FROM ILLIANA FINANCIAL, 1NC C
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .

19, Acceleration; Remedies, Lender shali give notice to Borrower prior to acceieration following Borrover's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the natice is givex to Borrawer, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the natice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice sha}l further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nan-
existence of a default or any other defense of Borrower to acceleration and foreciosure, I the defanlt is not cured on or
before the date specified in the notice, Lender at its aption may require immediate poyment in full of atl sums secured by
this Security Instrument without further demand and may foreclase this Security Instrument by judicial procceding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any Lime
prior to the expiration of any period of redempiion following judicial sale, Lender (in person, by ageni or hy judicially
appointed receiver) shail be entitled ta enter upon, take possession of and manage the Praperty and to callect the renis of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then ta the sums secured by this Security Instrument.

21. Release. Upon payrnent of all sums secured by this Security Insirument, Lender shall release this Security
Insirument withot charge to Borrower. Borrower shall pay any recordation costs.

22. Wai-ex o’ Homestead, Borrower waives all right of homesiead exemption in the Property.

23. Riders tr'cuis Security Instrument. Ef one or more riders are executed by Borrower and recorded together with
this Sccurity Instrumen), the covenants and agreements of ench such rider shall be incorporuted into and shall amend and
supplement the covenuris and agreements of this Security Instrument as if the rider(s) were a part of this Securily
Instrument. [Check appiiciin'= box{es))

{3 Adjustable Rat¢ Rider

{7} Graduated Payment dider
[[] Other(s) [specify]

™} Condominium Rider
[T Planned Unit Development Rider

T} 2-3 Family Rider

By SIGNING BELOW, Borrower/accepts and agrees to the terms and covenanis contained in this Security
Instrument-and in any rider(s} executed by B/rrover and recorded with it.

Ay,
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THIS INSTRUMENT (Mortgage or Trust Deed) is exe

uted by the Harris Trust and Savings Bank not personally
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_hut as Trustee as aforesaid in the exercise of the power

and authority conferred upon and vested in it as such

t id Harris Trust and Savings Bank, hereby wasrants that it possesses iull power and authority 10
g;ii'fti (t?w?: i?\Zt?ument) and it is expresgly understood and agreed that nothing herein or in said principal or
interest notes or obligations contained shall be construed as cr2a’ing any liability on the Harris Trust and Savings
Bank personally to pay ihe said principal notes or obligationsor eny interest that may accru.e.‘shereon‘, or gn'ﬂ
indebtedness accruing hereunder, or to perform any covenant e'thar express or implied herein contained; a
such liability, if any, being expressly waived by lender, trustee, or mwartgagee and by every person now of

hereafier claiming any right or security hereunder, and that so far (as th=

Harris Trust and Savings Bank is

concerned, the legal holder or holders of said principal and interest notes Jr obligations and the owner or owners

of any indebtedness accruing hereunder shall look solely io the premises
thereof, by the enforcement of the lein hereby crealed,

obligation, provided.

hereby conveyed for the payment
the the manner kersin and in said principal note or
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INSERT STREET ADDRESS OF ABQVE
DESCRIBED PROPERTY HERE

1328 S. Linden Ave.

Park Ridge, IL. 60068
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IT Lender required mortgage insurance as a candition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Froperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property,
\inless Borrower and Lender otherwise apree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award o: settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ausliorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

tothe s:!m@ﬂmmhmmm;hether or not then due.
nles$PebBd 45 FBANGWRDIErdse aghee in wriling, any application of proceeds to principal shall not extend or
postponz the due date W aeGdrthly payments réferred fo in paragraphs ! and 2 or change the amount of such payments.

10. Boi¥dWer v Frutdaded) Forbearante By Lender Not a Waiver., Exiension of the time for paymeni or
modification of aMbrILaBH S the sums securéd by this Security Instrument granted by Lender to any successor in
interest ol BorrowerGhAIKHBY Sp& are to release the Hability of the original Borrower or Borrower’s successors in inferest.
Lender shall notbe-reqaired-t¢~c/smmence proceedings against any successor in interest or refuse lo extend rime for
payment or otherwise modify amel{ization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrower'sGuccessors in interest. Apy forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cx<réise of any right or remedy.

11. Successors and Assigns Bour/d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi” the successors and assigns of Lender and Borrower, subjeet to the provisions
of paragraph 17. Barrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is/co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the te/m)s of this Secutity [nstrument: (b} is not personatly abligated to pay
the sums secured by this Security Instrumeni; and (¢} 2irees that Lender and any other Borrower may agree to extend,
modify, lfarbear or make any accommodations with regi rd to the terms of this Security [nstrument or ihe Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan
charges. and that luw is finally interpreted so that the interest br other loan charges collected of to be caljected in
connection with the loan exceed the permitied limits, then: tadaury such loan charge shall be reduced by the amount
necessary fo reduce the charge to the permitted fimit; and {b) any turisalready collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 1 make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. I a refund {eduges principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enaciment or expirarion, of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable a:corcing to its terms, Lender, at its aption,
may require immediate payment in {full of all sums secured by this Security husipiment and may pvoke any remedics
permitted by paragraph 19. IT Lender exercises this option, Lender shall take the stepsspecified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrument shiolbe given by detivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolize shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designales by notice tesiborrower. Any natice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender whe ' piven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law pad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tistiament ar the
Note conflicts with appiicable law, such conflict shall not affect ather provisions of this Security Instrumeet 27 the Note ’
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Enterest in Borrower., It all or any part of the Property or any
interesl in it is sold ar transferred (orif a benelicial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymunt in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days trom the date the natice is delivered or mailed within which Horrower must pay all sums secured by
this Security lnstrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invake sy
remedies permitied by this Security Instrument without fuvther notice or demind on Borrower.

18. Borrower's Right to Reinstate,  |f Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security lnstrument discontinued at any time prior 10 the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sile comtained in this
Security Instrument; or (hy entry of a Judgnment enfarcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under rthis Security Instrument and the Note had no aceeleration
occurred; (h) cures any default of any other covenants or agreentents: () pans all expenses incurred in enforcing this
Security Instrument, including, but not limited jo, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably reguire (o assure that the hen of 1his Security Instrument. Lenders rights i the Property and Borrawer’s
obligation to pay the sums secured by this Sceunty Instrument shall continue unchanged. Upon reinstitement by
Borrower, this Sceurity Instrument and the obhgations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this night to remstate shall not apply 1 the case ofacceleration under paragraphs 13 or 17.
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